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Our  November  Issue  of 
Investment  Bonds 

IS  READY 

tvliich  .'hould  ])rov('  ol'  v;tlii('  to 
those  wlio  eontentpl.-ite  inv('st- 
inK  surplus  fuiiil-;  or  exeli;uif.un^- 
]irpsen1  Securities. 

If  you  wish  to  invt'st.  writ*'  us. 

Eastern  Securities  Company, 

LIMITED 

Investment  Bankers 

Monlreal.  P.Q.,  .  157  St.  James  Street 
St.  John,  N.B.,  92  Prince  William  Street 


STERLING  BANK. 

•Mr.  Bennett,  the  Nt-v  M:inii|i>er  .'it  To¬ 
ronto,  is  Well  I’lea.sed  With  the 
Institution, 

Mr.  F.  r>.  Itennelt.  wlio  reeontl.v  resigned 
tile  position  of  manager  of  tile  Traders 
Rank  at  Winnipeg,  lias  lieen  appointed 
matiager  of  tin'  Sterling  Rank,  nmin  oltiee 
in  Toronto.  In  eoiiversation  with  a  Kinan- 
ei  Ai.  Timks  representative.  .Mr.  Rennet t  ex¬ 
pressed  a  \ery  high  opinion  of  the  e.xeciitivi' 
of  tlie  Sterliti’g  Rank,  wliieli  he  said  was  one 
of  the  things  that  attraeted  liini.  and  Yiir- 
ther  tlial  the  lituik  was  making  splendid 
progress  whieh  must  he  gratifying  to  its 
shareholders  and  elieiits.  The  Sterling 
Rank  at  iiresent  has  .'id  hratudies  throughout 
Canada. 

national  SIIAWMI  T  BANK, 

.Mr.  Harry  L.  Rtirrage  was  yesterday 
fleeted  a  iee-president  of  the  National 
Shawmut  Rank. 

Features  in  To-day  s  Financial  Times 

IMCiK  TWCI. 

Montreal  .Marlcet  Kluetiiations. 

I.aie  Qiiolalioiis. 

I'.iGE  TIIKKE. 

Pori's  Need  is  More  'ronnane.  Says  Mr.  Thomson, 
('anada's  Kloiir  Kxpori  Takes  Uig  .lump. 

P.KiE  FOl'K. 

lOdilorial. 

K.  D.'s  C’'olilmn. 

■  Mainly  Aliont  Kinaneiers.  " 

I*.V<JE  FIVE. 

'  (iood  Western  .scliools  "  tlie  llest  High-Yield  In¬ 
vestment. 

Itestrieiio'ns  on  Immigration  to  Canada  are  Wrong 

I'.VCJE  SIX. 

New  York  Sloeks. 

Reason  for  ('liaos  in  llarhor  Slieds. 

New  York  Market  I.elter. 

Cotion  I.elter. 

IMGE  SEVEN. 

Toronto  Market. 

How  •  Conservative  Money  "  Slionid  lie  IMaeed  in 
('anada 

p.vciE  EHiirr. 

Other  Canadian  Seetirity  Markets, 

Commodity  Priees. 

Orand  Trunk  Railway  Report. 

•  SECONH  .SECTION 

PACiE  NINE. 

How  n.C.  Packers  i{eeovered. 

Steel  TaritI  fitting  I'p.  Predict  .Steel  Men. 

Mints  to  Investors. 

P.VfJE  TEN. 

Honesty  and  Organization  the  Secrets  of  Suceess 
in  Heal  Kstalo  Hiisiness. 

I'.ifJE  ELEVEN. 

instiranee  for  Fidelity  of  Bank  ICmployees. 

T.'i.v  on  Hank  Notes  Increases  Money  Stringoney. 
Fine  Record  of  Our  Bank  Stocks. 

P.iCiE  TWELVE. 

I.oan  Companies  Put  Big  Sums  in  Canadian  West. 
Figures  Wliieli  sliow  Calgary's  Progress. 

IMOE  TIIIKTEEN. 

Vancouver  I.sland  a  Climatic  Paradise. 

P.iCiE  FOl  KTEEN. 

Investor's  fiuide  to  Canadian  .Securities 
I'.VfiE  FIFTEEN. 

Investor's  fiuide  eonlimied. 

PAUE  SIXTEEN. 

Orowtli  of  Western  .\baftoir  Firms, 

Many  Bankers  at  Dry-Farmiiig  Congress  Imt  Few 
Farmers. 

Wide  Oiversity  of  Trailes  Wanleil  in  West. 


CEDAR  RAPIDS  TO 
BE  FINANCED  WITH 
ORDINARY  STOCK 

Will  Issue  $6,000,000  Stock  at  $75 
Per  Share  Paid-up  Capital  will 
be  $14,000,000  and  Authorized 
$15,000,000  Sale  of  Stock 
Assured  and  Will  Bring  in 
$4,500,000  Cash  Bonds  to  be 
Redeemed, 


Tut;  Finantiai.  Timi.s  citn  si.att'  that  the  ■ 
(.’(ular  Rapids  Rower  ik  .\l tuinfaet tiring  Com- 
Itiiny  will  shnrtly  make  an  issue  nf  .'^(i.OtK),-  | 
(1011  of  com  III  on  .-lock,  t  litis  hriiigiiig  I  he  paid-  ! 
up  eaiiilal  stotdf  to  ^14,000.000.  .\s  the  j 

anihori/.ed  eapilal  will  he  made  S lo.OOO.OOO,  j 
this  will  lettve  a  hahinee  of  .s]  ,000.000  stoek  i 
to  remain  in  the  treastiry.  J 

The  present  etipilal  :tnthori/.<  il  is  i<10.- 
000.000  with  S.s.OOO.OOO  jtiiid-np. 

It  is  nnderstootl  that  the  SO. 000. 000  new 
slotd;  will  he  i-sned  til  a  diseoiUll  of  'i.'i  per  I 
cent.,  (tr  in  oilier  wtd'ds  at  .S?.")  :t  sliiire.  'I’liis  I 
will  giM'  the  e()m|):iii,\  .S  I  ..lOO.OOO  cash,  atnl  I 
will  eitahlc  the  now  (intsttiniling  honds  to  ' 
h(-  redeemeil.  Tliefi'  will  therefore  he  no 
li.xed  rdnirge  tig.'tiiist  eitrniiigs.  We  tinder- j 
stand  lh:tt  the  stile  of  the  new  stock 
has  hi  i  ii  assured.  I 

LA  ROSE  PROGRESS, 

Fine  Vfiii  I'livoveretl  <>ii  (lie  l.iiWMOii,  j 
.Vststiyiiiji  liver  Oiiiiees,  Some 

Aiooil  I  ii(l!eii(  ions. 

Some  deciiledl.N’  eiteonragiiig  news  has 
heeti  reet  i\i  (l  at  the  head  ol'liee  of  the  La  ' 
Rose  Mining  ('oihiitlny  from  .Mr.  R.  R. 
Watson,  general  manager.  good  strike  | 
lia.'  hecii  made  iiettr  the  No.  0  vein  of  the 
Liiv.soii  proi.erly.  the  Mun  heiiig  ahont  0  j 
imdies  wide,  and  the  first  sample  assaying 
'J.4I0  oUllees,  'I'llis  is  the  hest  veiti  foitlld 
on  the  L.twson  for  some  year.'.  i 

Mr.  Wttlsoit  ttlso  stilted  tliiit  the  mailt' 
vein  on  the  Fislier  F,i>lett  pro|)erly  is  looking  i 
hetter  Ilian  :it  any  time  in  the  past..  I)e- ' 
velopmeni  work  is  going  ttli  apit">  on  dilVer- 
ent  part.s  of  Ih*'  eoiiipany's  extensive  tu'eas. 
anil  it  is  hojud  by  the  management  that  in  , 
the  eonrse  of  tt  iew' wei‘ks,  the  pii'seiit  lavor- 
ahle  iiidieations  will  he  followed  hy  a  retili- 
zation  of  new  rieli  ore  hodie-. 

SUPERIOR  MATCH  CO. 

o„.  ■nil ions  Slionlil  Stor(  Next  lleocni-  ' 
her.  Bnihling  Insi>(‘e(or  is  'Well 

Stitisfieil.  { 

In  an  interview  with  Mr.  (lerard  Muntz,  , 
one  of  the  direeiors  of  the  Superior  Mat<“h  ' 
Comittin.v  Ltd.,  he  stated  that  very  favor- 
ahh'  progress  is  being  made  with  the  factory  ' 
hnildiiig  and  niaehinery.  It  is  :iiiliei|)aled  : 
operalions  will  (•ommeiiee  earl.v  in  Deeem- 
her.  He  also  slates  tliiit  :i  \i  ry  wide  in- j 
terest  is  heing  taken  in  this  olTt  ring.  I'lie  | 
fael  that  the  tiititehes  prodneeil  will  he  of 
it  iion-poisonons  ehartieter  is  at  Iriietiiig 
eoiisiderahle  at  teiilion. 

Mr.  ('has.  -1.  Rralt.  inspector  of  hnihlitigs 
at  Owen  Sound,  has  reported  offieiall.v  on 
the  company's  new  hnilding  tind  slates; 
thiit  he  has  no  hesitation  in  declaring  that  j 
tlie  hnilding  when  completed  will  he  one  of  i 
tlie  lies!  ill  his  miinieip;ilit,\  .  :ind  tidmirtihly  | 
itdaitled  to  the  |>iirpose  for  w  liiidi  il  was, 
hiiilt. 


CAR  PUNT  FOR 
PORT  MANN  BYi 


STEE  TARIFF  MAY  STOCK  MARKET 
RISE;  CEMENT  DUTY  YASTIY  IMPROYED 


CAN.  NORTHERN  IIKEYTO  GO  DOWN  BY  RECENT  EYENTS 

Canadian  Car  &  Foundry  Believed  Fate  of  the  Steel  Applications  j  During  Period  of  Adverse  Factors 


by  Vancouverites  to  be  Behind 
the  Project  Capacity  of  Ten 
Cars  a  Day  for  a  Start  -General 
Manager  Holt  in  Montreal  Com¬ 
pleting  the  Details  Big  List  of 
Works.  y 


F.  C.  STEPHENS  &  CO.  I 

The  Montreal  stoekhroking  firm  of  Caull. 
.Stephens  ik  C'omitany  jtassed  on  Tluirsday 
of  this  week  tinder  the  ('iitire  control  of  Mr. 
P’.  ('.  Sle))heiis.  who  will  carry  on  ths  Ittisi- 
iiess  of  tilt'  tirm  iiiidiT  tin'  title  of  F.  (’.  j 
Sle|)liens  ('ompttiiy.  Mr.  Steitlit'tis  is  one  | 
;  of  I  In'  host  kiniwii  young  men  on  1  he  "street  ”  ; 
iiiid  :i  ho-'l  of  friends  will  wish  him  siiecess 
in  his  new  xcnture.  j 

The  i)arliiershi|)  hetween  Mr.  Sleiihens  I 
'  iind  Mr.  R.  <’■  L.  (lanit  has  hecii  dissolved 
Mr.  (Litilt  it  is  understood,  will  join  tlie  | 
(^iiel)ee  firm  of  l{elle;ui  Co.,  wliielt  w  ill  be  ' 
known  Iteneefortli  :is  Relletiii.  (latill  ik  Co.' 

THE  MARKET  FOR  C.P.R. 

'  Canadian  interists  in  C.R.R.  are  of  file  | 
o|)inioii  tliiil  eoni ineiitiil  selling  of  tliat  sfoek  ! 
■  is  exliatisfed.  tiiid  tli.'it  tiny  gootl  news  on  the  ; 

Riilktiti  silinition  would  in'  followed  ity  a 
;  sharp  tind  snlistiintitil  !idv:inee  in  tlie  priet- ' 
,  of  tile  stock,  following  rejmreliasing  Ity  j 
{  ( 'ontim  nliil  traders.  \Vasst>rman  w;is  a| 
I  liea\y  Iniyef  of  C.I’.R.  tinring  tlie  iiresent  ' 

I  week.  i 


(From  Our  Own  Correspoiiiinyt^  I 

V.weofVf.it.  ILC.  Col.  .\.  1).  Dyxidson. 
Ituid  commissioner  of  ilic  Caiiatgan  Xor- 
thern  Rtiilway,  litis  made  titi  jinn/iuiieenient 
tliat  will  in'  good  news  for  tlie  utislern  liold- 
ers  of  Fort  .Mann  retil  estate.  )te  anininiieed 
tjj'al  pitiits  liad  In't'ii  eom plei/'d  for  tlie  eon- 
!-iriieiion  of  a  Itig  ear-liifildiiig  pltint  at 
Port  .Mann,  tlie  pliiii'  tt.  uKlopteil  heing  aile- 
iiuale  for  the  eonst  met  ion  of  10  ears  ti  ilay. 
Wliile  tile  ii  tme  of  tlig  itareni  organization 
was  not  gfA'7\i  out,  iv  i-  pretl,\  well  nniler- 
stood  lli;il  t  Be  Calf iiil ia It  Car  ik  I'oiindry 
Coibp;in,\  is  helling  I  lie  \  ent  iirt'  tiiid  t  liat  I  lie 
Port  Mtinii  sliop/will  eotisiiinit  it'  wi'stern 
iTaneli.  ,  / 

I  Mr.  T.  (/  /l  oil.  gem  1, 'll  niaiiager  of  tin' 
Caitaditin  N'orl  ht'rii,  is  now  in  Montreal 
eom  plel  ingi^l  he  deltiil'.  ;ind  will  hrillg  httek 
with  liim  the  plans  for  the  sliops.  He  is 
also  tirraiigiiig  for  the  eoii^triielion  of  the 
r.'iilwtiv  maeliiite  shops,  reptiir  shops  for 
ears  tiiid  loeontotives.  store  hotlses,  inmher 
sheds  iiiid  .varils  itnd  other  important  works 
to  he  esltililished  t  here. 

ASBESTOS  BONDS. 

Ilohlors  Emi'tire  Altoiil  Frnrliumii  I.«(si 

Tpoii  M'liirh  Iiitoresf  Cminot  he 
i'aiil.  S<»me  Old  Boiiils  S(  ill  Out . 

Se\cr;d  eii(|niries  have  hei  it  ;iddresseil  to 
this  ptip.r  hv  holders  of  fraelioiiiil  honils 
of  the  .\shestos  Comptinv  of  Ciinaila  Ltd.. 
formerl,\  the  .\m:ilgam;tteil  Ashesios  Cor- 
Iiortition  Ltd,,  who  find  I heifist'l ves  ntiahh' 
to  'Iraw  interest  npoii  t  lii'iryi  rtiel ion;i!  hold- 
in.g.  .  T:ii  Fixanci  ti.  Tiyd.s  has  niaile.iii- 
uniries  in,  r"gartr  to  1  hi.s  ’matt*  r  anti  timfs 
that  the  fixielioii  is  vi'r.v  f!iii:ill  ;ind  llnil  ttd- 
jiistmeiil  ina.v  lie  made,Ti,\  tt  piirehiise  or  ji 
salt  to  iintke  tip  the  .fpAen  tigiiic.  As  the 
honds  of  the  Ashestoii^'onipiiii.v  of  Ctitniila. 
the  reorganized  eomj^ti.  vare  in  deiiomimt- 
lioii-  .if  .-(Kill.  .'S.’tdtll^tiid  'si.tKHI  it  is  elear 
tlnil  a  holder  of  a  Sl^(M)  hoiid  of  i  he  original 
.kmaiganialeil  .\sh#tos  ( 'iir))or;il ion.  would 
seeiiri  in  tlj.'  r.'orgLiiztil ion  ji  homl  of  .Sl’.'iO, 
a  frtietion  of  jni  wlii.  h.  Ilioiigh  interest 
wonlil  iialuraTly  leertie.  no  aeliial  ititeri.;st 
payment  eonid  hfi  math'  hy  the  Trust  Com- 
pan.v.  The  ohvions  eonrse,  therefore,  is  to 
sell  the  s.'iti  fraction  or  hny  a  similar  :i mount 
to  niitke  an  even  82110  or  ."'40(1  hond. 

'I'lie  delinitive  honds  are  not  vet  printed, 
;inil  interim  honds  tire  in  force  in  the  inean- 
liiitt'.  Iiileri'st  is  due  on  .Ittn,  I.  next  and 
the  honds  are  .kited  .liil.v  I. 

1 1  is  interesting  to  know  that  there  are 
some  of  the  old  fractions  of  .Vnialgamaled 
Ashestos  honds  oiilstaiiding.  The.v  h;i\-e 
not  heeii  turned  in  for  .•.xeliiinge.  and  of 
course  tire  without  status  as  the.v  now  stiiinl.  . 
as  the  old  eompan.v  defanlt.'d  interest  on 
these  honds.  Holders  of  these  old  fraelions 
can  liave  them  exelianged  for  the  new 
honds  hy  Messr-.  Cramp,  .Mitchell  ik  Shoher 
Chest  lull  street.  Phikiilelphi:i. 

CBEHIT  HENEKAI.  HI'  <’.\N.\I>.\. 

The  Credit  (lener<il  dn  Ctintida.  Iietid 
ol1ii-e.  at  .Antwerp,  is  olTering  a  new  issue  of 
preferred  (t  per  eeiit.  stock,  '20  per  cent, 
paid.  The  Fnglish  title  of  the  eompan.v  is 
(ieiiertil  P'inaneial  Corporiition  of  ( 'itn.-ukt. 

(  I  T  HIA.MONHS  I  I'. 

Local  itriees  for  cut  ditimotids  were  :i<l- 
\aneed  ."i  per  e.-nt.  on  the  Isl  Inst. 


Depends  Largely  on  Ability  ofj 
the  Lobbyists  to  Persuade  thej 
Reluctant  Western  Members  j 
No  Extensive  Tariff  Amend-  j 
ment  Expected  Until  After  Tariff  j 
Commission  is  Formed. 

ily  II  Spociiil  Corrt'spondeiil , ) 

(it  ,  AW.v,  Ont.  In  less  than  3  wet'ks  the 
('’ail'  (tan  I’arliami'iil  will  he  jis.semhied  "for 
the  (tispateh  of  hnsint'ss",  as  I  IA'  time  lion- 
ot'.'d  eroekimation  dt'seriht's  il.  and  this 
sessio.i.  as  ever.v  session,  will  dotthtless 
eo'iifin  in  its  programmt'  a  luimher  of 
r)iie.«iions  of  \  ilal  interest  to  t  hos»>  alTeeled 
hy  ill.'  tarilT.  People  are  aeenstomt'd  to 
expeei  that,  after  a  new  government  tis- 


Market  Gave  Such  Demonstra¬ 
tion  of  Underlying  Strength  That 
Pessimist  Attitude  Has  Been 
Modified  -  Dull  Spell  and  Some 
Liquidation  Admirable  Tonic — 
The  Week’s  Trading. 

Despite  the  rathi'r  nneerlain  international 
political  aspect,  and  the  early  wi'iikness  of 
C.P.R.  this  week,  the  Cana.lian  stock 
markets  have  ilemonstrated  tt  surprisitigl.v 
strong  lUidi'rtolU'.  I’raelieall.v  ever.vthing 
has  heen  against  even  a  miiintenanee  of 
reet'til  high  le\ els  of  I  In'  speenlativc'  favor¬ 
ites  on  this  market,  hnt  the  holders  iia\.' 
I  shown  ahsoliiiely  no  disposition  to  lirRiida- 
j  lion,  and  as  a  eonsetitienet'  there  has  ht'cn 


sttm.  s  ..m.'e,  there  will  he  tt  .h-elaration  „f  i  ib>  sUlibK  presstire  in  any  <.f  the  more  s1rielly 
gen('ra!  polie.\ .  It  was  no'l  looke.l  for  last  |  ^  anadian  stocks. 

'riiongh  lilt'  marki'l  Ittts  remained  getter- 


session,  howevt'f,  ht'eaiise  lilt'  (‘ahinel  had 
just  lak'  ii  .tiliet'  and  hail  no  lime  to  deal 
with  (iiie-tions  other  thtin  those  of  a  more 
eiiierg.'iit  .■haraeler.  Tills  yetir.  how<'ver, 
eoiidition  are  dilTerent  an.l  it  is  reasonahle 
to  .'issniiie  aiiiioiiiii'eiiients  of  great  import- 
anee.  'I’he  hig  ipiestion,  for  the  earlier 
wi'eks  .n-  mon  ‘is  will  he  llnil  of  the  pro¬ 
pose.!  e.tiil  riT.nl  i.tn  I.)  the  Rrilisli  Na\y. 
'I'liL  in  itself  will  inter.'Sl  liiiiineiers,  ptir- 
ticnlar'.v  as  regards  the  methotl  to  he  fol¬ 
lowed  in  rtiising  the  money.  Whatever 
|)!aii  is  a.lopted,  it  is  heliew.l  that  for  .'co- 
iioinie  its  W  i  ll  as  |):tl  riot  ie  reasons,  I  he  money 
will  he  raised  easily  anil  on  most  favi.rahle 
eon.litions  amt  t hat .  its  a  result ,  the  eonnlr.\- 
will  get  the  higgt'Sl  atlvertiseiiieiit  il  e\fr 
Inid.  apart  alt.igether  from  the  imperial 
signifleaiiee  of  the  iieiion. 


all.v  steadv.  il 


till' 


yonsensns  of  o|)inion 


Wood,  Gundy  &  Co. 

TORONTO  S.ASK.iTOON 

LONDON,  Eng. 

DEALERS  IN  THE 

Highest  Class 

O.M.Y  OP 

Investment  Bonds 


Mr.  MTiile’i 

It!  deiiliiig  wiili 
pas'  and  t>re: 


Turin'  Sfticlies. 


the  t-ariff.  governments 
nt,  ha\e  the  litihit  of  ke.-iiing 
til."'  c.  '  It  e.  i.isel  as  to  w  hat  is  to  In'  done. 
2(',,tl  v.i'f.  I'll  onieial.  or  even  '•  ■ini-ol1i.  i:il 
inti"  •'  .'ll  /  ■  ii.i  'V-.'  in  \ieW'.  ,  he  ealiir,,  ! 
w iti.kl’ k'  ox'erwlli  llne.l  ei' iill.iel (  i.t  In  .'e- 
|)ri  senttitioiis  from  \aried  interests.  It  is 
kii.iwii  that  tlie  Minister  of  Finattee.  a  keen 
. '•onoinie  stn.lent.  stayed  on  the  joh  all 
slimmer  for  the  expres-,  purpose  of  making 
a  personal  initniry  into  eonilil ions  and  the 

r. 'snlt  of  his  i  It  vest  igat  ions  has  donhtl.'ss 
heen  eomninni.ii'ed  to  the  .•ahinel.  That 
liter.'  will  he  iiiait.\'  .lianges.  Ii.tw .>\ .r,  a.I- 
niil s  of  mneh  do-tiht . 

.\  fundamental  jtritieiple  of  the  parly 
Itlatforni  was  the  er.■ation  of  a  TtirilT  C.tm- 
mission.  il:i.l  that  measnr.'  ptissed  last 

s. 'ssion  ami  the  pr..p.)se<l  h.i.lv  Iteen  at  w.irk 
meiitiw  hil.'.  lli.  r.'  w.iiil.l  then  !).■  mneh 
greater  reas.ui  t.i  anliei|ia(e  govermiieiil al 
aelion  .111  the  tariff  thtin  there  is  til  present. 
Whale\er  Inis  heen  the  diiigi'iiee  of  .Mr. 
White,  it  is  loo  mneh  to  expe.-l  ihiti,  wiilr- 
ont  travelling  over  the  eonntr.v  and  making 
ver.v  (“xhanstive  invesligttlion.  he  would  he 
ahle  to  re\ise  the  tarilT  in  sneli  a  Wii\  as  to 
invohi'  extensivf  elitiiiges.  'J'here  is  yet 
no  olTieiiil  slalemeiil  til.oiii  it.  hnt  a  iiltiin 
intimation  has  heen  gi\.'n  tliiit  the  tarilT 
eoiiimission  hill  will  tigaiii  he  inirodneeil 
next  session.  Stihsiaiilial  retisons  exist  for 
this  eonrse.  'I'li.'  first  of  these  is  tlnit  the 
proposed  hod.v  htis  long  hemi  a.h.teated 
hv  the  parl.v  now  in  power  tind,  tis  staled 
liiis  oeenpied  a  iiroiioiineeil  iiliiee  in  ilsj 
platform.  'I'he  seeomi  is  tliat.  eonirarv  to  ; 


that  the  ahsorptive  i.ower  w.inld  lie  found 
wanting  if  tiii.v  serious  eiii.l.  niie  of  selling 
were  to  lake  itkice.  It  is  salisfaetor.v, 
therefore,  to  note  that  this  pressure  has 
heen  eoiispieiirins  Ity  its  nliseiiee,  despite 
the  many  adverse  eirenmsltine.  s. 
j  1 1  is  helievi'd  in  the  h.'sl  informed  eireles 
llnil.  in  view  of  the  market's  comparative 
|slea.liness  throiighont  the  period  of  exeep- 
.  lioiii'dlv  tight  domi'slie  money,  the  laid."  of 
I  old-time  speenlativc  ferv.ir.  an.l  the  e.m- 
I  tingen.-ies  of  furl  her  war  .level. i))meiils,  the 
I  mark.'t  has  given  a  tine  a.-.-.tiinl  of  itself, 

*  and  that  with  a  partial  r.'inoval  of  Ih.' 

lTalk;iii  Ir.iiihles.  ihrongh  tt  hi'tter  iiiider- 
j  standing  of  the  iiosilion  of  the  Powers, 
there  nia.v  he  a  renewal  of  speculative 
I  activities  more  espeeiallv  among  the  lea. ling 
I  sioi'ks  tliat  hav.  ftivortiltle  and  imminent 
I  prospi'i'is. 

i  II  would  seem  that  notwithstanding  the 
I  fact  llnil  C.P.R.s  hretik  did  not  .•aiist'  a 
s,v  input  III  1  i.-  tdl-r.iiiiii!  d. 'lim  on  this 
1  mtirket.  the  trad,  rs  tit  mis  ii.iii.'  are  eloseRi  l^lhre 
,  h.Vtg  ”  *  i.  .  ,  '  le.il  .»i  i,t 

premier  (  .intidiaii  seeiirit.v.  hein  ving  llnei 
I  that  slock  ahove  all  things  tieeiirately  re- 
j  lli'cts  the  minds  of  the  imporiaiil  Eiii'ojietui 
i  hankers  and  diplomats. 

.Mtii'kel  lltis  IIimI  I( 


MONEY  RATES. 

Worsil  of  SI  riiii^oiicy  Tlioiiglil  (o  l>c 

Ov«'r  Biirriiisi  furl  her  M’lir  Coiitpli- 
(■III  ioii.s. 

Whih'  call  moiK'y  was  jiisi  ahoiit  as  hanl 
to  gel  during  the  wi'ek  as  il  Inis  he.  ii  since 
till'  slringeiK'y  hegtiii,  there  was  ti  feeling 
among  hankers  tlnil  ti  distinei  etisiiig-olT 
would  oeeiir  next  week.  .V  good  deal  of 
money  has  heen  drawn  in  for  the  Novemher 
1  hank  statement  and  for  the  annual  state¬ 
ments  of  OIK'  or  two  hanks  whi.  li  .-lose  their 
year  al  this  .kite  will  now  I.e  releaseil, 
while  ilie  money  |mt  ont  in  the  West  will 
hegiii  to  .•mile  hack  in  (he  slitipe  of  deitosits 
Rarritig  further  eomplieiilions  in  the  Ral- 
kaiis,  the  worst  of  the  stringeiiey  is  thought, 
to  he  over. 

('till  nioiiev,  .Montreal  and  Toronto,  (> 
per  eenl. 

('ommereial  loans  ti  (o  7  per  eeiit. 


I  MONEY  IN  TORONTO. 

I  iT.'ritni  (Iiir  (Iwii  ('orrespontleiil.  i 

i  'r.itioNTo. — The  pri'vailing  hank  rate  on 

I  Call  .Mone.v  is  from  (i  per  eenl.  ii|).  hnt  the 
'Sterling  Rank  will  not  loan  Call  for  less 
fhiin  7  jver  eeiit.  even  thoiigh  gill-edge. I 
seenrity  is  olTered.  .Moii.y  is  extremely 
I  tight  and  the  teiideii.'y  is  for  conservatism 
'  in  loans.  The  e.mi mer'  ial  rate  is  still  at. 
the  jlgiire  of  In'.!  weel  .  In  talkiiur  with 
or  foui  of  the  iir.iinin.  iii  hi,)l,ei>  i  hey 


la 


'I'oitie. 


(Continuod  on  Page  .'kj 
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Is  no'W'  in  course  of  preparation  and 
will  be  issued  early  in  January 


MARCONI  PRICES. 

Canadian  Alareoni  steadied  towards  the  ^ 
end  of  the  week,  advaneing  to  .'t  !s  e(jm|)ared  | 
with  •')  on  Monda.v.  English  Mareoni  was 
easy  at  24  Ls  eomitared  with  2.-).21  .tn  .M.ni- 
da.v.  The  preferred  lost  from  2'2TS  to  ' 
•Jl'tj,,  Ameriean  steady  at  .87.  w  I 

SEEKINCl  FBENCII  CAPITAL.  j 

The  Imperial  I.oan  &  Investment  Com-  ' 
itatiy  of  Canada,  a  Caiiudiaii  eorporatioii  is 
otTei'ing  to  the  Freneh  pnhlie  an  issue  of  ; 
10. 000  dehenliires  of  .TOO  francs  each,  hear-  , 
ing  ')  ])er  cent.  The  aniiouneement  states  ; 
thill  the  proliis  of  the  comitany  liave  aver-  ' 
iiged  l.'tO.OOO  francs  iter  annum  during  the 
last  three  years  and  will  amount  to  000.000 
for  tin  eiirrent  year.  1 


BECOBB  PBOBl'CTION  OF  STONE. 

Slatemeht  issueij  hy  U.S.  CK'ologioal  .Siir- 
ve.v  places  value  of  stone  products  (married 
in  1911  al  S70.900.09S.  an  increase  of  8440,- 
1 14  over  1910. 


Thi.s  iiumher  will  coniiiiii  a  complete  review  of  Canada's 
iiidnstriui  and  liseal  dev  .•l.ipmeiits  for  the  enrreiit  .vear,  to¬ 
gether  with  a  liii'g.'  iiin.itint  of  additional  linaiieiiil  informa- 
1  ion,  earefull.v  compile. I.  .if  tli.'  utmost  interest  to  (inanciers 
and  investor.s. 


The  ituhlisliers  will  iiee.  pl 
menls  for  this  special  is-n.‘ 
terms  on  ajiplieatiiin. 


I  limited  numher  of  adv.Ttise- 
iiinl  will  he  pleased  to  .inot.' 


The 

since 


FiNANf'I.Al.  TIMK' 
its  inee|)tion.  It 


has  enjoyed  a  reinarkahle  growth 
now  completeljt  dominale.s  its  field. 


The  degree  of  ronfidonre  of  the  finanrial  advertisers  enjo.ved  by 
this  jcurnai  raay  be  estimated  from  the  fact  that  although  this 
paper  is  still  considerably  less  than  six  months  old,  MORE  THAN 
ONE  HENDBED  .VDVERTISERS  are  now  making  regular  use 
of  its  columns. 

THE  FINANCIAL  TIMES  PUBIISHING  CO.,  LIMITED 

■r,:.  rit AMi  .street,  .montre.vl. 


ll  is  reiinirkahli’  to  note  the  .  xlremi’  eoii- 
I  fid.  iiee  of  (':inaili:iti  limin.  i.  r.s  in  t  h.'  nllini- 
iat.'  iteaeefni  ending  of  this  Ralkan  alTair, 

!  and  il  is  a  . .  wlii.-li  il.ies  l•rl‘rlil  to 

I  the  good  SI  use  anil  hnnmni'  sid.'  of  niir  lead- 
j  ing  eilizi'tis.  it  m;iy  he  that  the  wish  is 
ifatlur  to  till'  thiiiiglit.  :is  ih.'  Canadian 
liiiani'ier  vv  Im  Ims  nut  a  gr.'at  d.'al  of  this 
i  worlil's  git. Ills  to  Ills.'  tlii'.ingli  a  European 
•.inflict  is  V  I'r.v  mncli  t  lie  e.vci'pti.ni.  How¬ 
ever  (hat  nia.v  h.',  ili.'re  eniitiiiiies  a  great 

.  ili  gr. . .  hopefulness  towards  a  ditTi.'iill 

!  situation  wliieli  might  w.'ll  make  the 
bravest  p;inse. 

The  enforced  idleness  of  Canadian  slock 
'  speeiilatioii.  during  the  past  Ihrei'  or  four 
weeks  will'll  money  has  heen  needed  else- 
wliere.  has  heen  the  V  i  ry  hcsi  l.iiiii'  the 
‘  iinirkel  could  have  Inid.  as  il  not  only  saved 
(he  ii|)eratiirs  from  a  severe  hr.'akilovvn 
(iiiev  itiihle  when  the  hankers  were  so  op]ios- 
ed  to  its  .•.iiiliiinali.iii  1,  hnt  Inis  slnivvii  the 
'same  hankers  the  ext raordinaril.v  strong 
underlying  .•inidit inns  that  are  governing 
seenril ies  at  .•iirrent  levi'Is. 

'I'lii:  Fixan.  I  VI.  Timi.s,  some  moiillis  ago, 

:  exjiresseil  I  he  opiiiiuii  llnil  Ilie  market's  rise 
j  could  not  liisl  min  li  longer  if  Ilie  speeiilative 
i  fever  prevjiile.l  .luring  Ih.'  light  moni'y 
!  period,  an.l  dei'hir.il  that  :il  le:isl  a  temp.ir- 
ar.v  eessjition  of  Ji.-t ivit i.'s  w.inld  not  oiil.v 
I  he  heiiefieiiil  hill  vv.iiil.l  give  r-.iiiie  assiir.'iiiee 
of  :i  good,  steaily  marki  t  in  19L'{  or  nnlil 
I  I  he  next  .vejir's  .•nips  .'.inl.l  he  a|Uir,'iised. 
W'e  still  fe(.|  (hat  tiii'  ipii.  tilde  of  til.'  past 
month  was  nee.  ss:iry  fur  the  market's  p.  r- 
maneiil  welfari',  ami  the  fa.'t  that  siieli  a 
|ieriod  of  inactivity,  with  :i  .'('rtain  amount 
1  of  health.v  li(|iii.laliiin,  h:is  heen  forced  n|)on 
(he  market,  is  satisfai-i.iry  from  evf'i'y  point 
of  view. 

The  Moiilre!il  nnirk.  I  Inis  ruled  ahnor- 
I  mall.v  (|iiiet  this  past  week  and  iiriee  elninges 
j  Inive  heen  small,  i  raiisaetioiis  light,  :ind  i 
the  lower  f|iio(ati.ins  wliieli  (ii'evailed  at  the  ! 
'  heginning  of  the  week  fully  regaiiie.l. 

'in  the  [last  week  .ir  ivv.i,  Cainidian  I’acilic 
\  has  heen  ver.v  sensitive  to  the  news  from 
!  the  eontin('n(;il  eentres  and  the  jiriee  vveak- 
!  eiied  at  one  time  to  2.'i7  '  j  from  a  high  mark 
of  2(i3  for  (he  week,  recovering  almost  all 
;  the  loss.  In  the  sharp  break  which  took 
I  place  on  the  New  Y  ork  market  on  Wednes- 
I  day  last  C.F.R.  was  iiraetieall.v  iimitTected 
'  and  sentiment  in  regard  to  it  and  the  Alont- 
'  real  market  is  mneh  more  hotx'fid. 
i  Montreal  I’ovver  vveakmic'l  from  23()!'i  to 
I228,C.  and  when  ex-dividend  2!f  iier  eeiit. 
j  went  to  227;*,t  and  recovering  one  jioint 
i  during  the  day.  Shawinigan  Inis  held 
I  steady  at  last  week's  ligure,  L'l.S. 

Textile  Kiillied  .Shnrply. 

i  Dominion  Textile  sold  down  to  77 when 
i  the  market  was  at  its  weakest,  hut  vvitli  the 
I  first  sign  of  confidence  n -estahlislied.  .'ame 
Cuntinued  on  Pape  3. 


existing  leda;.  are  alK.'i!  as  b;id  as  th.'i  In.vi' 
known  fur  smiie  tiiii.'.  and  tin'  great  h'i|>e 
is  exiir.sscd  ihai  (|ii<  Eni'ojjeun  iroiihh' 
will  tfj  iiiinute  very  earl.v  so  that  the  con- 
diliiins  will  .•ommeiicc  to  assume  ;i  normal 

Sitlll', 


KOKLD’.S  .MONEY  .MARKET. 

'I'he  Rank  of  Eiighiinl  r;ite  remains  iiii- 
elianged  al  .‘i  per  cent. 

'I'll.'  Rank  of  Fran.'e  has  increased  its 
rale  from  to  I  p.'i'  e.  iil.  'Pile  Rank  of 
France  increased  its  rate  from  3  to  3]y  per 
eenl.  two  weeks  ago. 

New  Y  ork  eall  nioiiey  rose  to  ,4  per  (‘ent. 
on  Thursday,  (he  last  ihiy  of  Oetoher. 

WEEKLY  CLEARINGS. 

'I'll.'  Iiolidiiy  iiiterfere.l  somewhat  with 
the  npwjird  progress  of  Iniiik  eleiirings  this 
week,  and  incr.  ases  even  in  ili.'  hig  Western 
eeiitr.'s  were  not  so  lieiivy  as  usual,  while 
Calgiir.v  and  Rrandoii  aetiiall.v  showed  de- 
elines  as  well  as  Ottawa.  Following  are 
the  figures  for  week  ending  Oct.  31.  1912. 


and  vvi 


■tiding  Nov. 
1912 


1911: 
Hil  1 


Ine.' 


Montreal 

.  .8.'i2.720,37.'i 

81 1  .;i3S,2.'i.'i 

27  5 

'Poroiilo . 

.  37.lt»3,.')7S 

33,(ir>!l,2.')3 

10  S 

Winnipeg. 

3L(»9.S,.'i;{() 

3I.(1IS..‘}3I 

7.S 

Yaiiconv  cr 

l(I.SS(l,7(iO 

I0.29!t,'2(i.'i 

•")  7 

Ottawa. 

3.2(H»,S79 

;L17(),792 

—  I  .  •> 

( 'algarv .  . 

L.'i.'i  1.372 

L(l(l'),37(l- 

-71 

(Jnclicc.  .  , 

2.93.'i.727 

2,13(1,2(1(1 

37.  S 

Victoria .  ,  , 

:!.3.'i3,l!l2 

2.:i!»."i.(117 

;i9.!» 

Hamilton. . 

2.SI4.I(I7 

2,('i2.'i..'>r>  1 

7  *> 

Halifax. 

l,(i.'iL37s 

I  ..').'i7,93.'i 

(12 

St .  .loliii  , 

l,17.'i.SI7 

l,279..'iS,S 

l.'i.3 

Kdmotilon 

:{.9.'),-|.,S7  1 

2,  I33.9.T2 

(i2..'i 

London  . . 

1.313.217 

l.l'2S..S,Si) 

19  (» 

Regina .  .  .  . 

2.  l.'i  l.tLMI 

1.  lO.'i.ri  lt) 

71  :> 

Rrandoii. .  . 

til  I.N3(i 

7()(),2I.'i- 

-  12  tl 

Let  hhridge, 

7!t.'i.l7.'i 

(113. S9() 

29 .  ') 

Saskatoon . 

2.11(1,742 

1 ,  l.s,s,4'2() 

1(1.7 

Rra  III  ford.'. 

.■|37, 1  .'>2 

I90,.'i!)4 

9..'> 

M  oosc  .la  vv. 

1 .2 1 2,S,S2 

1,(122,422 

IS  (1 

I'l.  William 

(143, LSI 

177,(»4(1 

31  (1 

81tl'<.sri9,(12l 

I  1  LS()2.(i:i7 

111  11 

BECOKB  CLEAKINIiS. 

Montreal  Rank  clearings  for  Oetoher 
created  it  m  vv  high  record  for  a  month  at 
82.S2. 733,0:17.  eompared  with  .Inly,  which 
held  the  reenrd  heretofore,  when  the  total 
was  82(12. ."lOl. •'>34.  'Pile  Se|itemhei'  tignres 
were  .'<234,73.'i.(l()0. 

'I'he  increase  of  Oetoher  figtires  over  a 
.vear  ago  is  S.">(i,()00,()(l0.  and  exceeds  (wo 
vears  ago  hv  upwards  of  .8102, OOO, 000. 

I  Oetoher  .'il,'l912 . S‘2,V2,73;{,():{7 

i  Oetoher  31.  1911 .  21ti.713.9.'}2 

'  Oetoher  31,  1910 .  l.S0.ri.Y9,232 


ILLINOIS  rEN  I'KAL’S  BI(i  MONTHS. 

director  of  tlic  Illinois  Central  sa.vs  Ihul 
with  the  biggest  August  and  Sept emher gross 
ill  its  liistor.v  alread.v  to  its  credit.  Illinois 
Central  October  earnings,  which  will  not  he 
published  for  several  weeks,  will  show  at 
least  .'S.'iOO, ()()()  increase  over  an.v  previous 
October,  normally  the  heavie.st  month  in 
the  railroad  tralTic  year. 

SHOE  MANl'F’K  INIBANKRl’I'TCY. 

Alichael  F.  Donovan  of  Lynntield,  partner 
in  the  firm  of  D.  A.  Donovan  &  Co.,  shoe 
niamifaeturers  of  L.vnn,  has  tiled  a  vohmtar.v 
petition  in  hankrupte.v  in  the  United  States 
district  court  asking  to  have  the  tirm 
adjudged  hankruid. 

r,  YV.  FOKM’OOB  A  DIREC  TOR. 

Mr.  'P.  W,  Forwood,  of  Thos.  YV.  Forwood 
(.A'  Co.,  Stock  Brokers,  has  to-da.v  been 
elected  a  Director  of  'I'he  Holmes  Electric 
Protection  Company  of  'Poronto. 


# 


MONTREAL  STOCK  BROKERS. 


.1,  PITBLAOO. 


K.  HOLDEN. 
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Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


Tuesday.  :  Wednesday  Thursday. 


J.  PITBLADO  &  CO. 

.Mv.MTii.iis  AldN'i  in: \r.  Si'oi  k  I'\(  ii.wci: 

Orders  Executed  in  all  Principal  Financial  (  entres 


lliph  Ijow. 


Lake  of  the  Woods  Building 


Montreal 


Thorn  roN  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 

Onlor.«  rxrrutrd  on  !ul  ir.ark'  tH.  WoeKIy  l.  firr  njailori  on  nppllofiilon. 

Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


Ill’ll  'ri'lo;)li(tn(* . j 

r.M’ki’i's . I . 

He.  pfil.  A . 

D.)  pfd.  H . !. 

r.’in.  <'nr  . 

I  )l)  [jrOl'flTfHl . 

('c'liicni . 

Do.  prcfoiTod. ...  1 

Cmii.  C 'otioiis . * 

Do.  proforrod. ... 

('oiivi'rii'rs . I . 

('.’III.  Kiilihcr . 1. 

I  )o.  |)ri’f('rrf'd. .  . .  1 . 
('.'itt.(  ii'ni’i’:il  l''.l('<•lri(•.  . 

( '.■in;idi:t!i  l^•^('ill(• . i 

( '.’III.  I.oconiotivo  .  . .  i . 
Do.  prcfcrrcfl. . . . ! . 

f’rnwii  Wpsci'vo . ; 

Del  roil  Klee.  Hy . . 

I  )oin.  ( '.’iriMor.s . ! 

Do.  pn'fcrrod. .  . 


High.  ! 

Low.  j  High.  '  I,nw,  ^  High,  i  Low. 

High. 

I/)W. 

High, 

T/)w. 

Ask. 

Hid. 

166 

i 

lUili 

I6.', 

Kill 

16.') 

is;: 

. 1 . 1 . .  .  .. 

1  17 

b'll  ■  s 

I.'i9 

1 

16.'. 

...a.  ..!...  .'  1 

SI  * 

.  .  1  ,S1  1 

79'  ' 

79  "1 

79  '  , 

1 2.'> 

11.3 

ll.'l 

1  1  .'i 

!» 

•27'*., 

•27 'i . '  28^1  28 

•28'  , 

28'., 

2n  '  ■' 

2’STi 

2S  ' 

779 

9;!'/ 

. .  .  9:i':il  9:5 

91 

91 

9’J'  . 

d:; 

92  '  . 

;ii9 

32-s 

' 

99 

71m 

. ■  7IM' . 

7.1  M 

7  !  '  / 

1 2.'. 

Bonds 


.Moniher.s  of  (he  .VIonIroal  S(ork  Exehaiit{e. 


MONTRRAI. 

OTTAWA 


Stock  Brokers 


WINNIIMX: 


Direct  Private  Wire  to  All  Branches  and  New  York. 


J.  &  L.  M.  WOOD 

MEMBERS  MONTREAL  STO(  K  EXC  HANGE 
INVESTMENT  SECIRITIE.S. 

Dominion  Express  Building,  MONTREAL. 


R.  FORGET 

Stock  Broker 

83  Notre  Dame  Street  West,  MONTREAL 


Dom.  .''loci . ! 

Dominion  P.'irk 

Dominion  'IV'xiiln . 

Do.  proferrod. . .  .  1 

Dninili  .''iiiWTior . 

I'i.  <';m;id:t  I’ulp . . 

Could  .MfK . . 

Do.  prf'forrfHl . 
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Mpxican  I..  tV-  I’ . . 

Do.  prpfoiTcd..  .  . ' . 

.Minn,  it  .St.  Paid  ....  I 

Do.  preferred . 

Montreal  Power .  ’J 


_ ;  .-{..'ll 
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.  ...!  67'. 

;! .  .'lO  .  . . 

69',  .  , 

66'  •>  .  .  .  . ! 

.  .-5.39 

.  69  . 1 
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119  .  . 

..El  161's 

.  102  . 1 

.  . .  j  60 

.-,9*  i' _ _  , 

.  ..  60  ;  08M 

.  79 

77", 

.  78':,  77'. 

1  l7Ti 

191 

117'’.. 

199 

260 

._,i 

•262 

262"., 

■'62 

■3 '2  7.'! 

69 

dO 

.3 

9:!' . 

92 

9:: 

91 

192 

;i  Ki 

:;  1.3 

:f  t.s 

;;  ‘b! 

192.3 

79 

69'', 

79  ' . 

79 

.36.3 

69'  s 

lit) 

;:i9 

ol'  well  man:!!.'’id  ( 'om  pa  iiie.- .  oprr- 
aiina:  iindir  I';' ■  ra I ile  I'lanclii^e 
ill  trrowin'v  mniiici I ’ali! ii's  make 
mo'l  die-iralile  in  \  e.il  menl 

We  «,n',‘r 
Mortii.ioe 

5  BONDS  l!;:e 


CAPE  BRETON 

ILIofIfic  Co.,  Liiu'icd  | 

Tile  I'l  markalile  iri'owill  of  Ihi-: 
eonipaii.v  i>  elearix  .  liowa  i>\'  tlie  I 

I'oliowilie'  eoiiipai’ilt  i',  e  '(atemelil  k 

S’l  .O’ I'liiliiiK  I.I’IIS^  Ncl  P 

I  L‘iij.iip..'i I  iii.::.'.ii. ir.  i 


lot 

191 

199 

:;9 

21  1 .9s9  .3:; 

.3'i,7  ls.'29 

iltl 

1  19 

1  1 

»; 

■2.3s,  1  Piso 

I9.;,91b.3’2 

191 

|9I  ' 

191 

192 

191 

79 

7 

2’3''. 9:1 1.67 

9:;.99i  .3  1 

Tilt'-. 

.39'  , 

.39 's 

.39' 

6.9 

.39  ' 

!  .3.3  s 

s 

■2t7..3!.3.n'i 

19!).  Mi  I. 'IS 

1.31 

1.39 

1 .3.3 

.39 

99 

9 

IIF6:!F.39 

7.Ni,*4 1 

7S', 

so 

70 

79 

7S’k 

ls;i6 

1919 

;:26  919  i ; 

1  t9.9:;s.9'l 

101*2'. 

.) 

'  1  ' . 

III 

1.3 

1  ;::;7..3.3l  ss 

."d  \n'g..  1912  ;:.3u.I92.II 

Tola!  As.sels  82,9! 

i.'..3.7!il  12 
1.37, 121.6,1 
tll.l  1.3 

liomE  i.-;sired  IkSS.IKIO 

((((‘se  lioiifis  for 


WmktX^  .^lontrfal 

MtHhlHi  MONTStAL  STCCHflCl'ANl*, 


I  III'  s  1  III  III 


I'iUi 

KN'i 

16", 
191' 1 

.Moniretil  Cottons . |. 

1.39 

.Mont.  Loiin  .M . 

1 

1.39 

1  16'  , 

.Mont i-eal  'I’el . 

! 

1-26' 

.Mont real  'ri'timwav.s..| . 

.s7 

,89 

Do,  (lebenlure.s.  . ' 

.8;{'.,  s;{  1 .  ,  , 

8"s 

71  ^ 

Xipissing . ; . 

07» 

.3,s ' 

Nor.  Ohio . 

i 

97", 

S) 

Si'otia  .Steel . |. 

l:!9 

F2;: 

Do.  preferred. ... 

i2i  . ' . 

12;! 

Ogilvie  Mill  . 1 , 

12;',"., 

1  IS 

Do.  preferred . 

17.3"., 

1 1.3'.. 

Olfttwti  L.  A-  I’ . i. 

;).)  ) 

I’aton  .Mfg  Co . 

61  1. 

dT) 

I’enman.s . ' . 

in.'ii..  Id.') 
•>nn  '  I  Cl.') 

I  IT  I  111 ' 


1  is  I  i.T 

Sli  I  .sti 
I 

IT! 

IJJ 

170  liis 


Do.  preferred..  , 
1’orfo  Hieo  . 


Paris  Oflicc 


60  Rue  de  Provence 


McGIBBON  &  MacDOUGALL 

Slock,  Bond  and  Investment  Brokers 
MEMBERS  MONTREAL  STOCK  EXCHANGE 
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1 1  i 

III' 

1  19'., 
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1  12", 
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I.3S 

III'', 

1  1  1 

192' s 
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III'. 

Id.'!'  . 

Do.  preferred. .  .  .  1 . 

260 

|S7' , 

Stio  Paulo . . 

17'  , 

i»7j 

.8,1  W’ver-.M  tissev . !.. ,  . 

1.3 

I.N 

13 

.) 

99' 

99 

Do.  pi-efr'rred . 

96 

9  1 

1  16 

82', 
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F29 

119  , 

99 
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:! 
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j 

.31 
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Do.  preferred..  . 

100  . 

09 '  •. 

00" , 
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199 
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66", 

1.3 

.Spanish  River . 
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61'., 

6)1  ' , 

62 ' 
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63 
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96"., 

,89 
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03" , 

01 
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1 
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28 

"s'. 

29 
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16.9 
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89'  , 
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19'., 

6'., 

Toledo  Rv . 1 

. j  .  . 

. i . i.  .  .  . 

6 '2, 

6  '. 

:’7> 

131"' 
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Toronto  Rtiihvav  ...i 

140  . 

. 1 . i.  . 

110 

130", 

140 

i  II 

119 

1 ;  1 

149", 

.'J  i.‘> 

.34'., 

i 

48 

10 

.39 

IS 

77» 

9:>'‘ 

87 '  , 

Do,  preferred..  .  .i . 

!  ■  ‘i 

01 

01 

99  '  . 

99 ' . 

99 

(i7> 

119":,, 

161 

Twill  C'itv . ! 

' 

lOI'T, 

19.3 

I9(i 

193 

1 1 

268 

210 

Winniiieg  Rv . .',i . 

.  .  .  .  •  . !  .  .  . 

I 

220 

•22(1 

•219 

•2'29 

2  18'. 

■2  19 

1.39 

KiO 

W  indsor  Hotel . 1 

1  ')0 '  > 

169 

13  1 

I 

1 

. 1" 

!  1 

i  1 

— 

Canada  Life  Building 


-  MONTREAL 


BONDjQUOTATIONS  FOR  THE  WEEK. 

Heeord  of  bonds  li.sled  on  the  Montreal  Stork  Exchange  for  week  ending  Friday  noon:-- 


An  Exceptional  Municipal  Bond 

AVe  oirer  the  I  per  eeiil.  school  doheni iires  of  ihe  Cit.v  of  Three  Rivers.  I’.ty. 
at  P.'s  e.  and  aeeriied  iiilei'e.si  at  which  nrirv  i  he.\  will  .vield  ahoiii  l.tiO  iier  eeni. 

.vTiionttst  Ollier  strong  realines  of  ihis  issue  we  eiiiimerale  I  hc“  rollowiiiK’ 

'I'he  net  dehl  of  the  eoniniissioiters  ainoinils  to  less  ilian  .S.a.OO  tier  ea|)ita  or  ahotit 
1  'i  per  eenl.  of  the  valuation  of  pro|ierly  lesiionsihle  for  the  payment  of  the  Itonds. 

Ill  ailtliiioii  the  yaliie  of  the  school  eoinniissioii '.s  iiroperty  is  J  times  the  amount 
of  lionds  oiitstanilinc. 

The  city  i.s  urowinc  at  a  ri  inark.'dile  rale,  man.v  new  industries  havint!  recently 
located  there.  The  |>o|inlatiun  is  now  ahoiii  Hi. OOP. 

These  Ponds  are  a  leval  inyestmeni  for  trustees  iiiid  exeeittors.  and  eomhine  an 
investment  of  iilisoliiie  safety  with  a  wood  interest  yield. 

We  shall  he  I'lad  lo  send  .ton  full  )iariiciilars  .as  to  Ihe  llnanees.  legality  of  issue, 
etc.,  and  .solicit  your  eorresnondeiiee. 


HANSON  BROS. 


161  .S(.  .Iiinie.s;  .Strorf 
.\l  O  N  T  K  E  A  I. 


MONTHLY  CLEARINGS. 

Hank  clearings  for  the  month  of  Deioher 
show  an  iiierea.se  for  t  ht'  Dominion  of  12. .S 
per  cent.  Alonlrtnil  tind  'Poronlo  sliow  :tn 
efiual  rate  of  inerease  at  2‘.k!l.  Oiitiwa  is 
the  only  decrease.  Begina.  S;isk:itoon  tind 
Edmonton  Itnid  tlie  big  Western  gtiins.  Fig¬ 
ures  are  :is  follows: 

1(112  I  Mil  Ine.C 

.s;  s 


^Montreal .  . 

282,733,937 

217.71.3,346 

20 

9 

Toronto.  .  . 

2()(), 779.234 

1 .3.3  22  F.S0.3 

2!) 

9  - 

Winnipeg. . 

l.')2,6.')2.29() 

12:3,99  F.8')4 

21 

1 

Vancouver. 

,39,492. 1 '29 

49,2IO.;;72 

20 

9 

Dttawa. . .  . 

18.84  1,1 9.3 

19.199.27.3 

—  1 

S 

( 'algary .  . . 

23,744,742 

20,874.277 

2.) 

Duebee.  . . 

1.3.333.891 

1  1,844,063 

29 

9 

Vietoriii .  . . 

17.772.613 

1  F. 327,732 

:')4 

*> 

Hamilton. . 

16.282, .301! 

11,024. .302 

;i6 

7 

Halifa.x..  . . 

9,949,626 

7.801,024 

27 

.*> 

St.  John.  . 

8,022,281 

6.40::. .3:37 

23 

9 

J'idrnonton. 

21,310,3.39 

12, .383,26.3 

69 

4, 

J>f,ndon .  .  . 

7,.3,'>6.133 

.3..S09,()2:3 

28 

1 

Regina.  . .  . 

12,049,371 

6.:')1).3,610 

s;5 

r> 

Brandon. .  . 

3,042,6.38 

2,702,67.3 

12 

6 

Lethbridge. 

;{,2(M),9.')9 

2.737.94  1 

16 

8 

Saskatoon . 

11,430,78.3 

6..36 1,99.3 

74 

•) 

Brantford. . 

2,994,390 

2.210,42.3 

Hi) 

■3' 

Aloose  Jaw. 

6,2  41,614 

3,908,870 

i)4 

•-’1 

Ft.  William 

3,491,474 

2.387,883 

46 

2  ' 

Total .  . . 

878,918.224 

68;{,  4-2.3.024 

12 

8  ' 

(  KMENT  IXI PORTS. 

V 

Importations  of  eemtmt  tinder  the  emer-- 
genc\'  larifi'  this  stimmer  have  been  heavy. 
The  Del  idler  ligttres  tire  not  yet  .a\  :tilable 
bill  tire  expeeleil  to  show  a  dro|)  eom|)ared 
wit  It  the  earlit'f  months.  Figures  for  tlie 
siiitimer  moiilhs  are  as  ftdiows: 

Month  Kill  1012 

Bbls.  Hills. 

•Iiine .  17  Fifth') 

•Inly . .  27.:{I4  267, 10.') 

Atignsi  .  72.66.')  IS.S.dOd 

.September .  17I,7S-I  166.4.')2 

Totals .  ;f27.i:f()  7():f,6.')6 

Signilietinet*  of  tlit'se  figurt's  will  be  better 
understood  when  the  importations  into  the 
thret'  prtiirie  provinces  tire  given: 


—1012— 

for  week. — 

— Friday — 

Honils. 

PC. 

Due. 

High. 

J,ow. 

High. 

Low. 

Asked. 

Bid. 

.Sales. 

IsBell  Tel . 

.  “> 

192.3 

101 

l()2":i 

101 

100", 

101 

100", 

7.300 

1  B.  1,.  Ash . 

...  H 

19:59 

24 

17 

1  Can.  Cein’l . 

....  t» 

19'29 

102 

00*4 

iot) 

00 

ioo 

00  m 

4.300 

'  Can.  ( '.-It- . 

....  6 

19:59 

107 '-5 

10:3*4 

1071,' 

10.3 

Can.  Fell . 

....  6 

1949 

97  "4 

06  Fs 

07 

'  C.  Col . 

....  6 

1912 

10) 

00-"4 

,  Can.  Cottons  . 

....  5 

1940 

.86 

.8.3 

8.3 

1.3800 

1  ('.-111.  Conv . 

....  6 

1026 

88 

86 

88 

86 

1  C.-m.  Rnl) . 

....  6 

1946 

OS  j/o 

06*.; 

06 

.39'*., 

i  ( 'an.  JiO<-o . 

.  6 

10.31 

!)0>’. 

07 

100 

99 

1  Dom.  Coal . 

....  0 

1040 

IIKI 

0.3*.; 

0!) 

08  "4 

98 

6000 

'  Dom.  Colton  . 

....  6 

1022 

io;5 

101 

103  I  4 

102 

!  ( 'annei-s . 

....  6 

1940 

103 '.f 

101*  . 

102 

1  Dom.  1.  iV  S.  . 

....  7) 

1020 

0.3 

031-4 

91) 

0.3  * 

96 

9.3  *  ■> 

32000 

i  E.  Can.  P.A:P. 

....  () 

10;50 

.80 

!  Halifax  'Train 

....  7) 

1017 

101 

100 

101 

j  Lain-.  I’.-ipei- 

....  6 

1020 

112 

no 

111 

i  10 

Kaminisiiqiiia 

.... 

1036 

KM) 

Keewatin . 

....  6 

1016 

lOO'ii 

io(i 

ioo*., 

iooo 

;  L.  of  Woods..  . 

....  6 

1023 

112 

no 

1  III 

108 

'  Mex.  Elec.  . . . 

....  .3 

1038 

8.3 'd 

82Ti 

i  .Mex.  I..  A'  P.... 

....  7) 

10:5:5 

03*  . 

80*4 

j  .Mont.  I’owcr.... 

....  4'.i 

io;52 

100  *.. 

•JO 

!l!)".i 

9!) 

'  Mont.  ,S| . 

....  4'’. 

1032 

100*.. 

00 

101 

9!) 

!  Ogilvie  Milling. 

.  6 

io;52 

113 

108*4 

no 

1  Do.  B . 

....  (■) 

io;52 

no 

108*2 

10!)*., 

109 

1  Penniiins . 

....  .3 

1026 

OiP  L 

SO 

!)3 

98 

Porto  Rit-o  . . 

....  5 

io:5() 

0.3 

OOJij 

02*, 

91 

1  (Jiiebce  Rv . 

....  5 

1030 

70 

:3.3 1  '2 

/)8 

.37  *  . 

.38 

7>(i 

:!6()0() 

i  Rio . 

....  .3 

10:5.3 

102"  1 

00  !s 

S:io  Paulo . 

....  .3 

1020 

100 

100 

Sherwin-W . 

....  6 

1041 

101 

.00 

lOI 

....  () 

1031 

07", 

0.3 

Steel  of  Can’..  . 

....  6 

1040 

lOO"^ 

9S?4' 

98  * 

99  '4 

2.300 

Textile  Ser.  A. 

....  6 

192:3 

OS 

9.3*2 

98  * 

97  * .. 

08  ",j 

97*’, 

.')()()() 

Do.  B . 

....  6 

102:3 

]()-.>  i.i 

100 

101 

Do.  C . 

....  1) 

102.3 

Os  I .. 

94 

98  * 

97 '  . 

Do.  B . 

....  () 

102.3 

06 

04 

97 

Winnipeg  Elec.. 

....  .3 

103.3 

111.')*.; 

104JI 

101 

WiiMiipeg  Ry.... 

1027 

101 

103 

BANK  QUOTATIONS  FOR  THE  WEEK. 

Reconl  of  l)ank  stocks  listerl  on  the  .Montreal  Stock  Exehange  for  Ihe  week  : 


.Mont  It 

1911  1912 

Bbls.  Bbls. 

.lime . 

.  2();5  .30. 13  4 

July . 

August .  . 

.  187  62,16(5 

.Se|)le  tuber . 

_  2.‘227  49,766 

Totals . 

.  3.191  ;502,4.30 

It  is  lo  be  borne  in  mind  that  the  eon- 
snmption  of  eement  in  ('amitla  in  1912  prol)- 
abl,\’  will  reatdi  I'ighI  million  harrels,  so  that 
Ihe  loltil  importation  will  not  tinionni  to 
more  than  ahoiit  19  per  eent. 

Rl  SSELI,  XIOT«R  XIEETING. 

The  annual  meeting  of  the  Rn.ssell  Motor 
Company  was  lield  in  Toronto  on  Thursday, 
tind  Ihe  old  hoard  was  re-eleeted.- 


Banks — 

1912 

High. 

Low. 

— Range  lor  — 
Week- 

High.  Low. 

Frid.av’s 
Ask.  ■  Bid. 

.Sales 
for  week 

lt)l 

14.3 

( ‘oinineree  . 

2-_'!) 

214*2 

221  "4 

220 

•221  *., 

220 

.30 

Ho('helag;i  . 

. ..  170 

163 

170 

17.3 

170 

4 

Imperial . 

228 

228 

i97  ' 

.MereliSnts . 

. .  -ioi 

FSOEt 

19.3 

io.) 

;5.') 

Molsons  . 

. ..  212*.; 

204 

206 

20.3 

20.3', 

204 

104 

.Montreal  . 

.  /  2.36 

241 

248 

244*;, 

246 

•244 

nil) 

New  Brunswick  . 

2(52 

260 

278 

Nttiionale . 

131 

123  3 '4 

144 

i  42 

43 

Nova  Scotia . . 

.  .  278 

274*2 

270 

271 

26S 

Ottawa . 

.  210 

207 

210 

(Quebec  . 

no 

131 

1:53 

i;53 

i) 

l{oval  . 

..  231 

22(5 

22:3 

224 

224 

::6 

.Si  andtird . 

..  •2;:6*s 

2;56' 8 

Toronto . 

. .  212 

20:3 

210 

Union . 

174 

119 

_ 

152 

_ 

.Sl,l.>0,822..'.22  <H'  SAVI\<JS. 

W  .\slll  NOTON.  Keporls.  of  ( 'omptrolier 
of  the  I' ni I ed  .Si  ti les  ( 'nrrenex’  on  1  lie  opertt- 
lion  of  sa\ings  littiiks  of  i  In  I  nited  SitiH  .^ 
show  record  di  |)osit.■^  and  ihe  greiile>i 
number  of  depositors  in  liislory,  tieci oditig 
to  an  iinnonneemeni  m;ide  x'esleiday. 

■'On  .1  It  ne  I  I,  ihe  dale  of  Ihe  eo  to  pi  la  t  ion. 
there  were  1.92.')  .-atings  b;inl:s  hidding 
ti.ggregiite  deposits  of  .s  i.-t.‘)9.S22..')22  :'or 
19. 999., SOI  depositors,  the  axerage  deposll 
tieeotinl  being  .st  14  1.6  I." 

While  the  niinibt'r  of  banks,  eoni I'.ar,  d 
with  1911.  inereased  only  41  in  m!iiili;i'. 
<lei)osits  inereased  by  over  .S2:i.S.(!(!9. 909  tind 
depositors  by  otcr  21.').(!99.  TIi.'  tixernge 
deposit  inert  iised  by  .S 1  F.'i.').  'I'he  pi  reapila 
savings  in  Ihe  Fniled  Sttiies.  eompiMid 
front  siiviiigs  bank  aeeonnts.  was  s!6..")2.  ilie 
highest  on  record. 

Mr.  Murray  adi'is  ilial  the  depo.-ils  .are 
(diielly  Ihe  aeetimuitilion  of  wagi’  eantei’s 

1.ARGE  NO.  OF  MINER.S  iX  .ST.Ei  liS. 

The  mimherof  miners  in  tlie  rnihd  States 
tmgtiged  in  biitiminous  tind  lignite  mitiingip. 
1911  was  .'i49.7.')9  and  lliose  in  ant  lirtn-ile 
mining.  1 72..').S.').  a  total  of  722. 'i’lie 
avt'fitge  |)rodnetion  per  man  wits  TdS  lon- 
for  the  year  in  the  bit ii iiiinoiis  and  lignite 
mines  and  .')2  1  tons  in  tin  antliraeite  mines. 
In  1919  the  eorresponding  ti\ernges  were 
;  7.')1  and  49S  tons. 

ALLIS-CIIAi.MERS  IJUCATIOX. 

I  M  li.w.\PKKi;.---U.S.  .Iiidge  (liegt  r  in  a  it 
o|)inion.  eovering  2.')  i)ages.  lias  .sustained 
tilt'  demnrrt'rs  iiiterposi'd  iigtiinsl  tlie  inter¬ 
vening  petitions  in  the  Allis-( 'litilmers  fore- 
elostire  suits  of  Xalhtin  F.isniann  ami  oilier 
bondholders.  'I'liis,  it  is  believed,  will  c  lear 
the  way  to  ti  s|)eedy  re-orga ni/.a I  ion  tttid 
prompt  creation  of  a  new  eoniptiny  tiiid 
issue  of  its  seenrities, 

'GEORGIA'S  SHORT  COITOX  (  ROS’J 

('.  Collier,  a  meridiant  ttiid  eoliotti 
grower  of  Harnest  ille,  (la.,  writes  'J'be  Wall  | 
.Street  .loiirmil  t  liat  "  1  his  w  ill  be  I  lie  shortest 
.  crop  in  (ieorgia  that  w<‘  have  liad  in  matiy 
'  years.  ^  We  will  not  make  tamr  l.7..9.9(ro| 
bales."  Sevi'ral  .Stit  aniiah  oliserveis  phii  e  | 
Iheyield  at  1.799,090  bales,  against  2.S7.').999 
halt's  I  ast  vt'ar.  ' 


THE  LUMBER  DECISION. 

X<>  Diiiy  <'<)•(«'!■{ title  oti  Itiiiilter 
on  'fe'bit'!'  SttF's  :iitti  Fiatii'tl 
<!!!  One  .Siitte. 

Tlia!  Iniidiir  w  liii  !i  is  planed  on  one  side 
and  sawn  in  iliree  sid.’s  is  no!  diitialile  is 
llieelTee:  .jf  .ii'  im!ior::.n:  jnileimnl  in  ll.e 
supreme  t'ollr;  in  ili  e.'-oor  I'o'S  ami  |  lie 
Hril  i sli  ( 'ol  n  111  Ilia  I.n  in  hi  r  a  m!  Si!in:,!e  ( 'o  m- 
iian.v.  Th"  Innioerimn  com  (da  I  iied  iha: 
li.aty  i'''i  e  i  in  |ioi ;  1 1  ion  s  ,r’,:i,i  the  ,t  nilid 
Sta'’’  -vM  in  \  i.da !  ion  oi'  .he  law.  and  a 
e.’is’’  a  '  i  n.- 1  i :  lit  I  d  ill  :  ho  ''s’ -tn  ■'!  m-r  (  'oni’i . 
.,‘ndge  t'e.,^,.!..  i;|)h.|(;  iisir  lontoe.t  ion  and 
I’lllei!  the  1  n  ndier  1  .i  d  ni  it.ole. 

Tile  isi: in'i’iiie  t'oerl  jn. I'.'inent  I’ever-i.s 
this  ruling  ami  deel.-ii’es  th,-  Ininl'er  in  (|iie-- 
tion  t.i  be  I'r'e.  ■.■.i;l<’li  nndn'tdii-  tin-  inlir- 
preiatioM  tint  on  ll.e  lanlf  seii.’dnle  bt  the 
('il-lo'iis  I)  pal';  men ;  np  to  ti'e  lime  'viien 
'lie  pr-.'se'i!  e;|s,  was  '  i  i  <!  i  I ;  ed . 

HITFriiD  DROIfEt:  rjO>  OE  /IXi  . 

,\  sl.iH  ineiil  is-aed  l>\  i  .S.  (dohigiee! 
.Sni"  e\  siaiv.s  pi'oifiiet  ion  of  si:)"  from  <!o- 
mest  ie  ore  in  1  (.'  i  I  to  !ia  ve  iieeti  i  I  .I'd  i  .  horl 
toll',  an  im-rease  of  I'.i.l  iP  short  tom.  o\ii- 
IPM'.  Vi.lne  of  [irodm-i  j.  pl.n-ed  r!  •'s;;il.- 
‘.'!i  1,79  1.  I.tirges'  prodin-;  ng  stales  .'ire 
.Miss.niri,  Kansas  ami  New  .lei-.-ey. 

Tile  growth  of  the  vi'i'.'  indn-lr.v  in  t  h" 
I’nile.l  Stale  -  in  im’i’-aiid  1.;.  I  lie  folio', vi ng 
lignre-. : 

Shoi'i  ions 

is't)  2.h2;;9 

(i.t.iis;; 

I  (lot)  .  I’J.'I.SMi 

199.')  29.", SIP 

1919  269.  i  s  I 

I '.111  2N6..')26 

l*Oi;rO  i;j<  l{A!i.iVA'4  ihickeases 

'file  I’orio  Kiel)  I’.’ailway'  (’oinpany’s 
eom|)ai’ai  i\ e  sialemeiil  of  earmnings  for 

.Sei)l.,  1912. 

Fdr  Si  III .  1911  1912  Inerease 

Cross  '  62.,s  |s.:;i)  6  I.O!.-,  i;9  I,l67.;i9 

Ni  l.  ;:i,62.").99  21. tills  77  7.9I6.';2 

9  nnin'  hs 

td’oss  .■..72.:199.9S  6!.'.,.'i  i.'.!i7  6:!,!!.'>.99 

Nil.  2sll,  i.■,9.9-l  2;!:.i',  it!.7;:  12.S  19.21 

Septenilier  gross  i  i.ir.-a-ed  iiy  i..S6  per 
eei'l..  blit  the  net  (leei’eased  I ,.\  22.19  pi  r 
cent.  Ni'le  months'  I'.ros.-.  in.-reased  by 
ll.l.'!  i'.er  I’ent.,  bni  the  m!  ilecrea-ed  li\’ 

I  .''.27  pel’  ei  III . 

Dei’I’ease. 

.MORE  l*.V'»  FOR  I55:n'JS!:  .'iJiXERS. 

Fondon.  Iiy  iiinii!  .l  tigreemeiii  e,rri\eil 
■  It  between  re  pre- ■  lu  a !  i  \  e-;  of  eolliirx’  pro¬ 
prietor-’ .'imi  minei’.s  of  i  In  hpigiisli  Federa.ieii 
tirea  199.099  m-.'ii  eninio.' ed  in  the  emd 
mines  of  Noi’i  li  Vv'ah  sand  If ngla ml ,  i  .xeepi - 
ing  .Not  huialierlami  ttml  ! fiirh.. ni.  will  eai  !i 
reeei'..(  all  a.d’,’;im'i  of  Is.  :i  week,  a  •')  (x  r 
eeal.  ill’l'e.’ise.  'Ihe  coal  owners  of  S..n;!i 
Vfali  <!(  eiined  to  eoiisioer  a,  |••■all.i^!■9  inei; l 
ol  ihe  .-iii’l'tiei  men's  honr.’.  !ind  wtige-'.  .'t 
(ii'oimsal  Inis  been  i-.iade  by  t  im  mi  nei’s'  \,  in  s 
lhal  Ihe  (io\’enimeni  be  appealed  lo  to 
deiele  tin-  Wei'!.;l_\’  pay  ehilise  of  I  he  new 
W  ives  tie! . 

<'S5II.!>S  «  ().  SXCHEASMS  <  Af>I  !  A!,. 

A I  a  s|,,.eitil  meet  ing  oi' t  he  ( 'liild-'  ( 'o.  this 
Week  it  was  voted  to  inerease  ihe  preferred 
"ioek  from  s;;, 999.999  to  .'s.'i.OCO.OOil. 

STRfKE  AT  t'OE.U/r. 

Tile  miners  til  the  Coball  ToMiisitc  Mine 
have  St  rile  k  tind  t  lie  'I'ov.  iisiie  stti  mps  at  i  he 
Northern  Cii'loms  mills  tire  idle  for  Ito-k  of 


-MORE  FAR  A-  !'0!  XDSn  ROXJFS. 

L'12d.2S9  tiddiiioiia!  bomks  of  the  (’timi- 
ditui  Ciir  iv;  I’’onmlry  ( 'o.  have  been  listr.d 
on  the  Moidreti!  .sioef:  I’lNchttiep’. 

(leorge  Hiirx  ,  \  iee-iiresiden t  of  l  lie  Ctin- 
adiaii  i'ti ’ilia  KtiiF.vny  eomptmv  .  has  h'fi 
Winnipeg’  for  I'ort  William  to  make  an  iii- 
siieetlon  oi'  the  ii’rminal  work  tite  e'imptiny 
is  ih)ing  there  timl  also  to  make  a.  geiiertil 
ins|)ect ion  of  the  eroi)  niovemeiit  tit  lliat 
point.  Mi-.  linry  hnil  as  guests  in  tlie  etir 
.Manilolin.  Lieulenanl-(  bn  a  i-iior  ( 'ameron 
and  A.  .M .  N'anton. 


Ill  (ill  III  RNE'I' 


R.  HAZl'N  PORTEOrS 


STOCK  AND  F.OND  HIloKKKS 


BURNETT,  PORTEOUS  &  CO. 

AIKMBEKS  IMON'TP.HAF  STOCK  EXCllANOF 


Grand  Trunk  ordinary  wa.s  steady  at  !  Hudson  Bay  sold  off  to  12  on  the  London  j 
last  week’s  deeline.  'Fhe  price  has  ruletl  )  market,  hut  showed  ,a  firmer  tendency  to-  , 
firm  at  26'*s  to  2()  wanls  the  end  of  the  week  at  12H  (o  IS’ij. 

i  1 


TEL.  MAIN  8383 


51  ST.  FRANTOiS  XAVIER  STREET 
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The  Crown  Trust  Company 

115  ST.  JAMES  STREET,  MONTREAL 

l{(JARlJiI()F  DIItKCTOlSS  ; 


$U  INSISTS  THAT  CANADA’S  FLOUR 
PORT'S  NEED  IS  EXPORT  TAKES  AN 
MORE  TONNAGE  ENCOURAW  JUMP 

Mr.  Thomson  Reiterates  State-  Volume  of  Export  Shows  an  In- 


ICOlillKT  KEFOKU 
wM.i.  . 

TA  N( ' K i;i )K  111  KN  V KN  F 
1,1  .-<  <>1,.  JOHN  FAKSON 
A.  OAllONEK 
LT.-FOI,.  F.  S.  ME!C;ilF.\ 

l.  r.-(  OL.  JOHN  (  ARSON 
IHVINO  1’.  Ui;-\FA)I(1> 


STOCK  MARKET 

VASTLY  IMPROVED 

BY  RECENT  EVENTS. 

Continued  from  Paste  1. 

hack  sirontr  sclliiiit  at  SO  hut  lat<  r  ca>tii,<r 
oil'  a  [loiiit.  'I  he  ((lliir  cotton  cto<  k.'  were 
utli'rly  nei;lecteil. 

Doiiiiiilioi  Steel. 

Dominion  Sti  i  I  t'lom  hO  was  siou  n  to  .'iS  '■ 
|•eeovel•in;t  to  oh  ’  -jl  tra'h  rs  are  not  I'.xin  ct  inj; 
mtieli  act i\  its  in  the  'tsa-k  in  \  ie\\  of  tlii' 
nnsettlefi  (aoMlitioMs  ahroasl  where  mueh 
of  the  >!o<-k  is  hehl  ainl  also  in  view  of  tlie 
nneertaint.'  of  tiu'  reijnests  of  the  steel 
manufio'tunis  fi;r  more  a<le(|nate  inolec- 
tion  heiiifr  .itrranh  d. 

Stes  l  of  Canada  and  Seotia  had  \  er\' 
little  |iart  in  tiie  week's  transactions.  ^elliniT 
at  2SC.  to  2N  '  i  and  at  S7  res|ieeti  vely. 


1’rc.sidinl 

Ficc-I*rosi(lcnl 

c;.  M.  IIOSWOKTII 
S.  II.  EWINO 
I  HOS.  F.  HO*V 
l,T.-FOL.  J.  O  KO.SS 

.Mjnujzin^  Dires'lor 
Manaxcr 


ment  That  Greatest  Need  is 
Ability  to  Attract  More  Vessels 
Major  Stephens  Says  Trouble! 
is  Over-Growth  and  Speaks  of! 
Cartage  Conjestion— All  Admit. 
That  Situation  is  Very  Bad.  ^ 


Ml  -  A.  C.  'riiomson.  of  the  lirm  of  Thom- I  I  lie  I  rade  <A  Commeree  moni  hl\  rejiort 

-I  I i  son  and  Karl,  jjrain  hroker>.  in  an  inter\ iew  j  issiied  'hows  that  the  total  export  of 
jv.ith  'riii;  Finaxciai.  Timi.s  this  wia  k.  j  I  lloiir  from  ( 'iinada  for  t  he  liseal  year 
'^dl>  ’■eOTJ'  'answers  Major  Stei)hi'n''  letter  puhlished  I  *>*'  I',•l2.(endintr  AJareh  tllsi  i  was  scj.lNtl.OOtt 

!  ill  this  paper  last  wi  ek.  in  wliii-h  the  chair-  |  f-Vess  of  the  export  for  the  yetir  pre\ ions. 

'  man  of  1  lie  Montreal  liiihrour  (.'ommi.ssion  i  i'ml..N|.  1 .  .,,0IU)  in  excess  of  the  record  xcar 

FURNESS  WITHY  &  CO.  '  i  ''Frende.i  \  iirorote-ly  the  IJoard's  polie_\-  of  |«t  Ihlh. 

—  j  eh  \  ator  eonstruetion.  h.y  d(  i-!arint;  that  he  j  I  n  hulk  I  lie  export  for  I  hi  2  was  immensely 

AA  ill  Not  increase  Capit.'ii  to  Pay  for  j  i.-  in  (  iilire  sxmpathy  with  the  increase  in  l  tfi'caler  tiian  (itlier  of  tiiese  vears.  the  hit'll 

Proiieit  i«*s  Horen  I  ly  Aei|iiirc‘(l.  OIT5-  i  liie  imrt 's  ele\;i  lor  I'oust  ruction,  hut  that  he  j  '  nine  of  the  I  h  10  ex  port  ha  \  i  iif'  hemt  caused 

ria!  Cimii.'ir  Issiieil.  |  d(  ;-iri  s  to  si  e  a  lai't'er  niimher  of  tfi’i'in  j  *’■'  ttrain  prices.  The  total  export  was 


FURNESS  WITHY  &  CO. 


Proiiei  l irs  Horeiilly  Aeiniirc'd.  OIT5- 
riJi!  Issiieil. 


( 'onsidertilile  sat  isfiiet  ion  w  ill  he  expressed  i  carryinit  x  I’sse 
witli  the  important  ofiiciai  annouiieemen;  '  In  reply  to 
issued  la.st  week  to  t.'ie  shareliolih  t-  of  i 'I’ll,,,, is(,!i  said : 

e'nee-'"  "  ^  '"12  j  ,  trad 

“I  am  dii'tcii’d  to  ini'orm  >1.01  that  mx  l'^"'’  tin  hiiildi 


•ome  to  t  hi-  port . 


::.00|.(l(i0  harrels  in  IhlO,  d.OlO.OOO  harrels 


jra.in  trade  will  iitri'isi  for  a  moment 


I  1  ha’  t  lie  hiiildint;'  of  elex  alors  in  ;  he  port  of  i  Imd  iie\  er  reaeheil  ex  en  to  2.000.000  harrels 


•oii'ideral  ion  to  i  .Mont  real 


the  profiosals  for  .eidari'im,'  the  etspiial  of  i  ’1|„.  f;,,-!  i.,  that  if  we  t  oiilx  a  portion  of  1  0i  the  Ciiited 

I,?;,'  '0'!''’'";^  •-""""I  the  trade  that  helonx-  to  „<  ''till  ,„ore  ,1,-  Mantial  im  r.a 

in  \\u'  inctuit ujh-,  IJk'  i  •m  •  i  i  •  i  v  . 


iiiut'h  in  tin'  in  view  ot  the  ti,..  ailopiirm  i\\  t!ia:  'i'tiJi-  capin'ity  will  nt  riaiiilx  In-  nqnind.  Nor 

unset  llvi)  etAjulitioMs  aiprou<l  where  i:un*li  ef»nr>e  desirable  have  di>a  i)|ieiii-(  d.  siinr,  ’‘I  ijiiilr  ai^ree  w  it  !i  .\ia.iur  Stejiln-ns  w  In  n  i  <'oui 
oT  the  ^^M'k  is  hehl  and  also  in  view  til*  the  tin*  iinrea.^ed  prolits  a<*erninu'  under  e\i>t-  i,,.  tliat 

„„eertainc  of  ti.e  re., nest'  of  the  steel  |"2  ty  de  e.md.t  hn.s  will  ena  I  diy  he  Diree-  ,  '  I  I,,, 

.  ,  ,  tors  to  piMxiih  lor  tin'  paxnc  nt  ol  the  ad-'  ,  ,  "01 

manulaeturers  lorjimre  aUeiniate  luotec-  hy  apply-  io-day  fora  term  01  years  exerx  loot  of  ^  C 

tion  heinf.v  ,:jr;uil  I  d.  intr  the  lirplus  prolit'  in  tiiis  maomr  thix  rrain  ehxaior  sp.a.e  it,  Kiexalor  No.  2.  i  '  er;. 

Steel  of  Ca.tiada  and  Seotia  had  very  re;,'a.rd  it  a.-  tidiiina'  to  the  stren'^ii,  iif  t!,,- i  for  e,x,)ort  hnsim  s.  ;'  j  xvlm 

little  |iart  in  tiie  week's  transactions. 'ellinsr  '•'"iil'an,'  atm  prejerahle  to  im  ri  a  ii;''  tin'ii,,,,  ^vas  not  the  iio.iition  of  the  Com- ; 

,  .  ,  ,  .  .-I  share  eapitai.  I  mr.e  id-o  to  intimate  to  '  .  .  .  ,  ,  ,  !diil\ 

at  •2N',;  to '2.2  1,  anu  a,  N,  re'tieetively,  pi-ojio'e  in  future  i,,  '  nn";oners  when  the  elexator-  were  hmlt.  ,,r 

Hell  T(  leplione.  V.  Ilieii  ill  tile  iate  i>art  ol  pjiy  iluarterix  dixideiids  on  tie  Ordinarx’  ,  Tlie.x  weie  hnilt  to  facilitate  the  tjriun  Slat 

last  xveek.  deelimil  sharply  from  its  hit,'h  ^hare>  of  2 |ier  eenl..  free  of  ineome-tax,  |  i,-;.,h.  j,,  ,\i,i;,t,-,.al  as  tran-mission  elevators.  '  I"' 

level  of  170',.  after  a  rise  01  ox’er  2A  points  '""^‘"2  1 '•  i><i' cent  p.ymmini  i  lie  wnuTants  1  .  j,.  ,  ,,|,.,ators  wire  leased,  as  Major 

‘  “  .  ■  Stephei,.i  .-mfjre'ts.  the  llarhour  wotilil  still 


level  of  170',.  after  a  rise  01  ox'er  2.7  points 
to  100.  lias  held  st'ady. 

Caiiiulian  Ctir  lA  l'’oundr\  has  not 
eox  ered  from  Ni  '  seliitic  at  70 ' 2 
dix  idend  2  per  eeni . 

Camnia  ('emejit  eommon  improxed 


point  to  2S  '  and  tim  preferred  w;is  in  jjood 
demand  at  "..‘O' 2  h' 

Doiniiiion  Caniiers  v  as  erratic  and  after 
sellini;  as  low  a-.  Oti  '  2  ''  cut  up  to  7il  lo-iiif' 
I  '2  points  later  and  closiiiL,'  at  00 's. 

.\  few  shari  s  of  .Mackey  sold  at  SO  ami 
s2'2-  Fast.  Canada  I’uip  tiy'ain  sold  at 
O'^il  x  ie  saw  ;i  nex  low  record  at  120.  a  ios.s 
of  '/o  point  from  the  prexiotts  loxx-  price:  27 
slnires  of  Toledo  hroui’llt  0  '  J. 


“  '  •  tllst  .Itui'iiirx'.  and  OOlh  .\|)ril  in  etieli  year. 

l'’oundr\  has  not  re-  and  the  turaimcmeut  to  take  ellVct  on  the 
seliiiic  at  70 '2  ex-  Olsl  inst:uil.  x\  hi  :i  an  interim  dix  idend  of 
7  per  i-i  ni.  will  ill'  p;ii(|  fo,’  the  2  i|iiarti  ij’x' 
,  periiids  elidill'j  I'll  thfit  date. 

•"'"I"""  "  The  C.nnpany  has  made  remarkahle  pro- 

prejerred  w;is  in  t;ood  jrr,.>s  diiriiiLT  rc'-enl  xears.  tiie  mana;L;emenl 
tmxini'  laki'ii  full  :idv:iii1at::e  i.f  he  iriciit 
V  as  erratic  and  after  V''-'  i"  sliiiipiim  cireh  s, 

,  .  ,  ■.  I  here  is  a  prolia liilit V  tha*  the  eomiiaiix  s 

x'en,  up  10  ,  osi  If'  ill  ,-apila!  had  Mime 

closiiiLf  at  00  '  y.  eonm  etion  with  1  lie  ahsorplion  of  a  i  on- 

aekey  sold  at  SO  and  siderahle  block  of  Uichi  lieu  A  Ontario 
t'lilii  ■iir-iin  siiM  -ii  "i  Naxittalion  stock. 


he  as  1,1  ! ph 


r  ill  the  unit  ter  of  trails-  '  than  doiihle  that  of  Camida. 


SHELDON  CREDITORS. 


11  interim  (iixnlemi  ol  p„rialio!i  !  :ieilii  ii  s. 

id  101  the  _  i|Uaiti)j_\  ;  ■  I'll,,  huidi  St  eomiilaiiil  of  w  liieli  I  he  .Ma  (or 

!iat  date.  I  ,  •  ,  ,  .  ,  , 

made  remarkahle  pro-  '  ''!*'■■'ks.  1-  liiai  there  ha-  not  heeii  snnicieiit 
cars,  tile  mamifjemeiil  iclexator  space  to  accommodate  exeii  I  lie 
i  vantaffe  ol  he  ftreal  1  small  export  I rade  doin  in  I  he  last  few \\  ears. 

I  .  It  XX  ould  he  of  no  aid  1 0  I  he  i’orl  if  Flexator 

t  \  t  ha  M  he  eompaiix  s  m  .  ,  ,  , 

■  in  capita!  had  soiiie  ^ I*'’  ‘  iMx-  "i' mix 
ahsorplion  of  a  con-*  other  railroad,  a'  the  lake  steamers  would 
Kirill  lieu  A  Ontario;  1.,.  ihlaxnl  iiist  a.'  mm-ii  in  the  fiiinre  as  in 
the  pa.'t.  and  we  should  ir'  l  no  relief  from 

;reditors.  ^’‘■=''""7 

I  V.  hat  xve  real!  ,  watii  lo-da\  i-  increased 


nans,,,  iMou.mi,  o  j.  ,.,,,,,,.,,,1  „„  l„.|,;,|f  ,,f  ( '.  j). 

Toronto  Kailwa.y  had  a  f-omi  hrm  under-  .sheliloii's  ereditors  hy  the  .  uraiors  of  liis 
oil  ‘  all  through  the  xveek  losiiifi:  hut  '  .  to  iiisoixeiit  esltiie  to  ri  eoxi  r  the  sum  of 


freitihi  toiiiiafce  in  the  port  of  M  out  real  and  ' hi  liel  ol  ma  iix .  the  hill  w  iis  not  "killed, 
some  mia  iires  mii'l  he  dexised  lo  fret  it,  if  "i  the  ordinar.x  aeeeptance  ol  the  term,  hy 


ld!F*i  xvilli  a  nuiek  reeoxery  and  an  addi- 
tioiiiil  |)oin<  ailvanee  lo  1  11. 

Sheri  w  n-WilHams  is  aho  very  .stroiif'  at 
.7.'i.  or  within  a  point  ..f  its  ini'll  record. 


to  IlisoIX'ellt  esttite  to  ri  eoXi  r  tile  sum  in 
Ii-  -Si;’.. 77s  from  one  of  his  elii  tils  who  iln  xv 
that  amount  just  hefore  the  hliiid  |iool 
w  i/,aril's  Ilif'ht,  has  heeii  dismissed  hy  I  In 
('oiirt  of  .\|)pea.s.  It  wou'lil  t  In  ri  fore  sei  m 
'll.  lliat  the  eurtaiii  will  ilose  and  that  no 


Kiehelieu  v,a:  i|uite  X'.rak  at  one  time  '^oilic  Ini’liier  ellorls  "ill  he  maiii  to  reci,\,  |-  tiijy 
lo  -1(1'  .  hut  iraii.iim  ixvo  poinis  iaier.  ninonnl  hy  hriimim'  the  malt,  r  to  a  Imrh.  r 

'  cioirt.  I  In  eu.  I  xva.s  I  niereil  as  a  te.  t  ea;-!  . 

'I'l  .•iiiix*  ax  s  a(  KM.  - 

'I'he  lemainini'  slianc.  of  the  Monlreal  310THERL()DE  DECLINE. 

Tramxvays  Coinjiany  are  heiiif'  i.'raduallx 

ttikeii  olf  the  market  ami  record  (irici  s  were  M ot  In  rlodc  .Sln  ep  .Crei  !x  si,,,  kN  sharp 


■  yoimr  to  hold  (he  trade  we  haxe  jind 
'!■  i!  as  w  e  iiiidoiihli  ill;,  should." 

lial  .M.'ijiM'  .Si  i-pheiiN  .Says. 

■  0-  .'-.•epln  iis  hiniscli'.  ill  an  inferx  iew 
i  rcpi'i'si  iitiilixe  of  Tin:  I'’!  x  ,xx'  i  \  i, 
.  ad.nii  led  I  hei  eon  idi  r.i  hie  ( 'aliadian 
..as  heiii":  e.xoiirli  d  \  ia  I’niled  Slates 


tind  '"*■  '■"'iiii'-'  iiinl  Ilicre  is  reason  lo  anticipate 
that  it  max.  if  re-iul  rodueeil.  Slleees-f,|||\ 
nivrotiaii'  a  passtiije  in  (lie  r))iier  llo’i'c. 
Tl,  ■t'liale.  ill  (he  eliisiiic'  hours  of  the 
iew  closjii.r  ,1.1  y  ,,,'  th,.  s,.,,.ii,ii.  made  l•l•rlaill 
1  \  1,  I  a  MO  III!  meal  -  lo  the  iii.'l.  .Some  wereae- 
lia  II  c.  pi  ..||  I,-.-  ihi'  <  till  l■rlllm■ll! ,  a  couple  wire 

lies  n  )l.  There  was  |jiile  litiiv  to  ii;..  lip  mailers 


I  por' s,  hilt  he  de.-la  ri  s  1  lia  I  I  lie  ( 'om  missioiiers  and  when,  wiili  the  house  a  xx  aitiiift  1  he  pro- 


ttikeii  olf  the  market  ami  reeord  (irici  s  were  .Mothi  rlodc  .Sln  ep  .Crei  !x  slo.  k's  sharp  j 
seen  this  wm  k  when  2.'5  shtiri  s  Iiroufrht  a  decline  from  ari.nini  I'sl  to  77  to  (it)  (  i  iils 
price  of  KJI.  was  due  to  a  c;,\,.-j!i  the  plooerl,'.  DIM 

rnUstcl  Mere  Soft.  aeeonnt  of  Hie  diHicuhy  lo  sei-.-re  I'xp. 

leiieeil  millers.  !  lie  ih'.  line  xx;!'  not  ac  om- 

.Xmoiif'st  tile  unlisted  a  .-oft  lone  has  pre-  panied  hy  ;niy  eoiisldei-aldi  amount  of  sill-  ! 
xailed.  with  t  I’.e  eAec])t  ion  of  .Mexican  Nor-  inc,  and  it  is  certtiin  |hal  iiisidcri  did  not  | 


arc  not  to  hlaiiic  for  I  In 
which  he  descrihes  as 
di  comfnrl  which  ari 
plieno:ni  na!  yrow  ( li.  "i 


I  Xlsl  ll|c  colldit  ions, 
ills'  another  of  ilic 
llldiiccd  hy  siidi 
lie  ( 'hairman  of  I  In- 


i'”;aii\c  sitniinons,  tlic  a  nn  ml  mint 
'lack  for  concuri  cnci'. I  hex  .  rc  mo  ;o  c 
.\iiyi  Mr  who  loliowc.l  tinii  linal  di-ci 
mii-l  liaxc  heeii  i mp.res'cii  with  tin 


tlierii  I’oxvi  r  wliieh  ailx'.uiced  to  ‘21! '  j:  lipiiidat 
Wayat.a mack:  coiiimou  xvi  nt  olf  to  '2'.) '2 
x'  liilc  t  he  homis  iicld  steady  at  7J.  '.Vc-ii  rii  YjJ 

Camilla  I’ower  is  m  ilintr  at  7.’>'2  to  7(i: 

'ITickctt'.i  at  7.S:  Tram.  lA  i’owi  r  ;ilso  casx  . 

at  i(i',  to  17.  ,1 


llarhour  ( 'oiii niissioiicrs  likens  tic  silna-  ih;'.l  no 
tioii  to  a  iiailoii  I  case  of  oiil-y;rowii  clollii  Innisc  o 
"it  simply  nil  ails  that  xve  arc  oii(i;rowinc  hill  pre 


irri';il  reirn  i  'vas  1  \ pressed  in  tin 


turn  of 
■arlx-  this 


With  the 
.  there  is 


onr  facilii  ic-. 


■n  for  t  III  past 


doiihi  it  would 


VU’OND  MINE  (  LOSED. 


K’AISSi;  IlKCAIHIx  <'ANAI»!’lv. 

The  (  al.'sc  Ilypot  liecairc  ( 'anadieiinc. 
one  of  the  yonm'er  hut  not  least  importaiil 
Fn  iich  sociitics  for  ioanin;'  and  phicjn?.; 
money  in  Canada,  made  an  excellent  report 
for  its  second  xear  of  ojieral  ion.  The 
annnal  meetiii'ron  (Floher  KJt  li  liislrihiiled 
a  1  per  i-etii.  dix  idend  and  xoleil  2  per  eeiil. 
to  special  resi  rx  e.  The  aetnal  iirohts  for 
the  year  were  oxer  It!  iier  eelit..  hut  1  here 
was  a  delieit  staiidiii"  oxer  from  the  (irst 
workins'  year.  Fx-( 'on  in  (ieinral.  .M .  .1. 
de  Foxnes  was  eleilid  to  the  directorilte. 
replacing  .Mr.  'V.  .\i  helsta.n-.lohnson.  re- 
sliriieil.  I’residenI  .lean  Hnll’et  staled  that 
the  outlook-  ill  Canada  and  esiieciaily  in  the 
West  was  e.xeelleiil  and  the  eompany  xvas, 


'  •  .\  des|iatch  from  I’orciipim-  st;iii..s  lliat 

the  I’orciipiin  (told  .M  iiiim.' < 'o.  Fid..  Ictler 
!' VN  kiiovn  a-  lie  Vipoliil  .Mine,  has  elo'id 

■  down.  Tin  o.sli'U'ihle  imrposc  is  ti,  chanc. 

( 'anadienne.  lie  mill.  h\  in' r.idiicimr '  he  ('xaiiide  jirocess. 
si  importaiil  tinniyh  i!  is  hilic.cil  ;lial  ilnre  ar"  ollci- 
and  piaciii?.;  mon  j.olent  reason-. 


mueii  more  I'ax  orahle  fleveiop-  I|0;pi7]  i.;c,'e:”se 


EIAHHI.MAN  !<A!LMAV  IxAEiMNAJS. 

Till  earniii"' of  '  Ic  i  iiio:i  I’acilie  and  lie 
.Southirii  I’acilie  Kailuaxs  were  ''ixeii  out 
on  Thili  -dax'  o,'  this  xveel;  and  ari  a-  follows- 
Ini  oil  I'aciiic,  Sept  e  in  her  i^ro  s.  l.s.  1)  I . 
i  Mi'i-ea  c  .'s(i7(l.(i'2!).  Se  pi  cm  her  net  -SI  .2 1  I 
iierea-x'  s2.'>().7sl.  (Iccs  for  three  moiilin: 
S2.',.t-;  I  s, im-rea  i  s  I  .'s  1 1 .  ((17.  ;{  monlln, 
lie'  Si  1 . 120.77  ! .  iiercase  s  1 . 1 hll.ti.s.'i  Son  1  h- 
ern  ."acilie:  Sepleiiiler  "i-iiss  .s 1 2, 7  I tl.stiti. 
im-res.-ie  s  1 .  lOh.!.’ 10.  Seplemher  net  .S  I. 022.- 
■SOl.  iiei-eas,'  .s;2s(i.:i.N7.  month-  "coss  .s.'lti,- 


ments.  Hrolits  for  the  xear  wei-e  720.7(i0 
francs,  amount  now  on  loan  ti.'i.h  Ki.  I  so 
francs. 


.s|;i,0!2.hl  1.  increase  .S|  ,!)7i,i.();)(i. 

JIA.>m/J<F>  <;aS  .MKlUilvH. 

I!  xMii.-rox.  Ox'i.  The  deal  I  !i 


BI  LLESI!  ON  C.IMK  ’  V  , 

whien  I  lie  stock  (,,  t  he  I 
I Fiiiitneiiti  M'orld,  Iviisjlaiul.  ('ompaiix  cii.inyed  hand 

'or  those  prepared  to  pay  for  tinm.  ‘■•j''  "'"  k.  w  lOn  t!ie  dire' 
('anadian  I’acifi'-.s  amontr  the  eheapist  and  oher  tli^al  wa-  made  h\- 
most  lioiieful  purchase  in  the  market.  K.C.  Air.  (i.-inld  'void 


M  X11I..IOS.  v/si.  I  Ml  <11,11  iciou^ii  iiiarM  t.  ai  1  lie  atii  nori/.^l  eapiiai  1 

W'hieh  the  stock  of  tlie  Hamilton  <  la 'iik'ht  i  1 1,,.  ( •,,111  pany  i  -  S2.'(I.(M)()  of  x\/i,-h  :s  I  .'.li.OO 


S.MAKT  ITACi  IHA  IIHxMAS. 


.Smart  Hatr  ('ijmpany  declared  He  i-ecu-  iner.i'er  t 
lar  (|uarler!y  dixidned  of  I",  per  cent,  on  eompanii 
the  eommoii  ;ind  I'l-efern  d  slocks,  jiax  ahle  jier  slian- 
IDeeemher  1  lo  lioldeis  of  reeord  Nox  \ .  27.  -hares,  x'- 


Compaii.x  r-h,U!';ed  hand-  eimplcted 

Hiis  Week,  wlo'ii  He  directors  accepted  He 
idler  that  wa-  made  h\-  .loiin  (i.  (laiild. 
K.C.  Mr.  (!an!d  'voidd  not  stale  for 
whom  he  i.-actiiic.  hut  '1  is  11  mli  r- 1 cod  that 
he  repre-enl-  the  Cllitcd  (las  A  ('idee  ('0111- 
pauy.  and  that  thi-  is  the  In  tpnninp;  of  a 
mer.i'er  that  will  take  in  all  the  local  "as 
comnanies.  The  pm-' Iia-crs  xvill  pax'  -Old 


ompanies.  I  he  pm-'Iia-crs  will  pax_.St-5  ,1,  Hcaiicc.  I’rox  iiicc  o^(juchcc,  coii-i-Hnx; 
er  share  lor  He  .-lock,  xvhicli.  loi-  tie  ,..<00  ,  ,1,'  a|)pro.ximatcly  20(1  Jrc:.,  xxliich  form  oin 
hares,  x'-jll  make  a  total  oi  s.i.5(),(l()(l.  ; -olid  rcctan.i'nlar  hii#k;  tilso  tiic  xx.-ili  r 


Sound  Investments 


Trire  lo  )iild 

I’rovincc  nl'  Xiwv  Brmiswick  HHnartiiitcc).  dui'  Isl 

.\u,i>;ti,st,  I'.i.'iJ .  I '  s' , 

Cit\-  of  ( it  1' ,  IkhkIs.  diK' Ahiy.  Ili)7 . 

('ity  of  ^\  I  sliiiotnd .  V  i  Ixnid.s,  due  l-t  altty.  MM!  1  20' , 
'J'oxvM  of  J  ]d!iiiiii>li)ii,  X.IF.  7' liotid.s,  dii(‘  I-'  iJcctiiiber. 

.  . !  !i(i' , 

('ity  of  \'cnioii,  -V  f  lionds,  nmt  iiriiif;  i!l2.7-l'.(77 .  l^.s', 

liitz-( '.•irlton  Hotel.  7'^  bonds,  die  1-1  .bine.  I'.M2  .'j  .'jO',' 

Itollnnd  jh'ijier  ( j^td..  O'  ,  l.'inuls.  dm-  2nd  .Inl.v.  i'hb  .  .  0' 

\Vc.vteni  (■tiiimla  Power  ( 'oiniKiny.  •")' t  b'oiids  7  70' 

C.  MEREDITH  &  COMPANY,  Limited 

101  Si,  Friiiieois  X.'i'mt  S(.,  .MON'rUF.lK, 

l.omlyii  tUIifc,  M*  TI».rfa*Ijie»-ille  .Sli-cej,  F.K'. 


xear-.  Monlreal  i- troiii!,' foi-xvard  so  rajiid-  prohahic  this  is  tin  policy  of  He  povcrii- 
I,  ill  fad,  that  ill  no  one  instance  arc  onr  mciil  ii  max  he  a  rea-on  for  delax  rex  er.siiij,' 
i'acililie-  siiflicieiii  for  oiir  need-.  Look  al  the  I  a  ri  If  penera  I  ly  until  smli  line  as  there 
He  earlat'e  ipiesi  ji,ii.  The  preseiil  eondi-  i-  a  lull  iininii-x  upon  -rieiil  ilic  liie-. 
lion  of  Ihi  carlape  hii-iiiess  is  a  |irox.rh.  Sleel  uimI  CeincM. 

'I'he  facilitie-  do  not  exi-t  for  He  prom  r  ,  .  ,  ..  .i  i  ■ 

,  ,  .  1  -xp.-iri,  now,  xer.  Irom  Iiie  hroailer  pnes- 

carliiip  ol  al.  Hn-  merciia iidi-e  w  hn-h  come  ji.,ii,  luo  main  r-  li;i\e  he  ;i  pni  up  io  tie 
ihio  He  |iorl.  and  Hial'-  all  tliorc  i-  lo  it.  '  ox  crniienl  wliicli  repnire  more  iinnediiili 
"In  a  \  er\  h  xx  \  cars  line,  if  He  pltiits  of  "I  Icn  I  ion  :ind  upon  xvhicli  an  aniioiiiecmciil 
ihc  pi-.s.ml'  hoard  .-rc  carri-d  out  hv  it-  '''TV  he  cxpcclcd.  prohahly  w  leii  I  le  hiid'P'l 
,  ,,  ,  .  spi  cell  I- ill'll  \  i  rcd,  w  I  li  on  at  Icr  (  lin-limis. 

sill  c,. son.  xxc -imil  nax.  Hi.  accom  moda  1  ion  is  He  steel  ppe  I  ion.  Hn  oiler  coiiccrtis 

here  for  He  sti  ami'i-s.  aiid  Hicii  Ilex-  will  ceiienl.  The  steel  pi  op|c  w cre  n p  hen  la- 1 

come  leri'.  I  nti!  that  time,  wc  -hall  have  '''eli  and  had  a  proloht'cd  interview  with 
to  do  as  1,1-1  wc  can  with  Hint  wc  liaxc.  '''hilc  and  Dr.  Kcid.  'riey  came  to 

......  ,  pi’csciil  lacts  ami  lipiin -.  I  In  v  leiHiir 

utili.'.inp;  t.e  i  ni  pi  o  >  emint.i  a-  ilex  ate  e.q,eip,.,i  i,,,,-  c-oi  any  in-ond-c.  It  i-  tin 

opinion.  i",i'ii  o;'  tin,.-"  x,  no  do  not  fax'ir  tie 
principle  of  proti  ction.  that  lie  ihiircsl- 
\fARRI  17  iiiiidi'  out  a  -Irom,' ca-c.  Tiny  liaxc  ciah- 

V-VF.  li-licd  that  He  mi  a-nn  of  protect  ion  I  hex 

ciijox'  is  wholly  ilispripiortioealc  to  that  of 
(  anaditin  Marhlc  C’o.  Lid..  ,,t|ici-  man pfactiirirs  , '11111  that  Hicy  ai-c  c.x- 
d  Hiroiipii  Hic  ( 'a  nadian  a  ml  p.,-;.,,  to  a  more  or  h-s  ruinoiis  compi  lilioii 
Dratioii,  Ltd..  M0();()()()  (i  per  rc  ultinc  from  He  diimpiii”  of  Ilic  I'nilcd 
■tpape  homis  on  the  London  Stjilc.-  sli  i  I  Iriisi.  With  hoiiiiiic-  poie. 

.  I  he  ant  liori/.^l  l•,■lpi!;ll  ol  ij,,.;,-  p,,-i(j,,i,  is  far  from  inxolxiiip  that 

'1  ol  wjNii-li  .s  I  .lO.dfin  .sci'iiril  \  w  hicli  the  sliarclniliicrs  Iki  \  c  a  rii'lii 

■iL  all  ill  comjrniii  -hare-  of  to  l■.\•l|l■ct . 

.f  .,11  d'  li'fl  to  itself.  Hn  rc  is  noi  niiicli  doiilii 

i\  ha.s  acpnirfo  tie  irii.nild  i!i;,i  ii,,.  ( iox  iriimiiil  xvoiild  do  -oinct  hinp 

ir.x  riciils  finTpiiarryinp  mai---  foj-  sled.  H  isoiicof  iln  conn'ry'-funda- 
nililiiij'  and  #t her  ormi mciil;il  mental  industries,  prodneinp  a  '■ommodilx 
'-’2.  iJ  )  a#d  l.5.{  in  tie  l-iisl  uphnildiie.',  of  ciiii  towns 

■lli-l'.asi  wiyu-c  (  ouiitx.  a-  xjUjiircs  and  tie  con-7  rin.l  imi  of  Iraii-- 

<  ailastrajf  Flail  ol  SI.  .In-  ph  porlation  lines.  Hut  jiolitic-  cn  >  p  in  and 
oxince  i^(,)ui'hcc,  coii-,’-i  1117  e.-ierl  an  iiillucncc.  in  hrief,  Hn-  rural 

lx  s.()()  |»re.,  xxliich  lorm  "in  nniiihcrs  tire  acainsl  liouiiliis  and.  a- 

dar  hii#k;  al-o  tie  xva  1 1  r  ,  sici  I,  arc  vi  ry  !ij;.  ly  also  lo  hi 

.ilv  ax  ®r.cr.  wliicli  i- on  1  in  at'ain.si  a  tarilT  iin-rcasc.  Il  was  Hey  x' li'i 
IN  l.ian  siillicicii:  Oirl  hlockcd  la.st  session  tie  projiosi  d  mi';,;.!iri' of 

'  V.'  /  relief  to  the  industry  and  1  here  is  not  cri  al 

i\  |)ui-eiiased  the  ahoxe-  ,  xi,!, ^s  --ei  (,f  •tnx-  mar'xi'd  I'haiipe  in 

iperlii's  ami  riphls  from  He  altituile.  Thai,'  howevi  r.  will  he 


ith.s  net  'I’jj,  Hrili-h  Canaditiu  Marble  C’o.  Lid.. 

Ireecjiilx  olf,  ri  d  Hiroupii  the  ('anadian  and 
,,  ('olonial  ( 'orporat ion,  Ltd..  M0();'()()()  (i  per 

cent.  lir-I  mortpape  bonds  on  the  London 
ihrouph  iiiarkel.  al  1)7.  The  ant  liori/.uti  eapitai  of 


'-.as  ("imp.cted  I, as  he'':i  is-iied.  all  in  eonijflfion  share-  of  to  e\i,r’.,.t 
irs  accepted  lie  ^sKM)  each.  /  ,  ,  i'-H  d.  il-clf.  He  re  i 

loiui  lij'Uhl.i  1  |)(.  (‘(Hiipaiiv  hii.<  iHM^uirfd  llir  Tit  I’liohl  ih;,i  tin*  ( lo\ crmricjii  \v( 
not  stale  for  a,:,!  ncc.-.ar.x  rights  fo/puarryinp  mar-  i',,,.  steel.  H  i-  one  of  ih 
limn  I- tood  that  hlc,  k'latiilc.  hiiildiii)'  a nd/t her  ormi mciilid  „„.|,tal  industries,  prodn 
I:  cV  oke  (  om-  ,-i„iH'.-  on  Lot  122  12.,  a#d  177  in  He  l-n-sl  uji,,]  ,|„.  „pl,„ii,iii 
hiTinnint.'  oi  a  ijanc-c  of  North-Last  b  ailee  County,  a-  ami  villu-'c.s  and  i  he  con 
I.  Inc  local  jf";' I  slmu  ti  on  He  <  adast ra/Fla  11  of  St.  .lo-  ph  porlation  lines.  Hnt  jiol 
-S  will  pax  ,1,  Hcaiicc.  I’roxilicc  offOuchci',  coll-,-.  1117  e-.:rrl  an  Miflienci'  in 


powi  r  of  He  ( '.li  v  .-iy  mixer,  wliicli  i-  on  1 
(iropcily.  and  i-  m<#e  Ihan  sitllicii  n:  1' 


,  working  He  |,l:^nl.  M 
^  I  Tie  compaiix  ISj/ |)urciias<  d  Hn 
I  .tiiciilioied  propcrlii's  ami  riphls  fn 
I  \ciidor  for  liftccji  hundreo'  (1.701) 


paid  shares  of  coiiimon  .slock,  hiil  Her' 
I  i/as  he,  11  no  cash  I'oii-idcralion. 

'I'he  in-o.'pccl  IIS  estimates  He  marhl 
actiiallx  in  sitriit.  as  follows; 

;  Kcd  -7.000.000  cubic  feet  a(  .  SO.OOO.OOI 
: '.'urious  olin  r  colors— 0.000. 000 

cubic  fret  u(  -SI  .  .  .‘s(i.()()0,00l 


I  nik'*  better  kiiowii  when  they  {;cl 


HI  DSON  BAV  UAIIAVAV. 

.  Tie  lludsoii  13ux  Kailxvay  xvill  hi  an  1 
i  lahli-lK'l  coiiccrii  in  ahoni  two  years,  if  I 
I  (  s;tim;ilcs  made  iiy  ('n!i'ine''r.s  an  not  np 
I  h,\  ill  lay-  in  oiitaiiiinj'  eonstruetion  mat  r 


■  '"O  I  atrain.  If  the  st,c|  p,  opie  jro  aficr  lie 

aKriciill  iiral  iiii'iiihfr-.  inform  tlem  of  tie 
tie  maroh  |  c()ndi(ions  and  ca rcfnll.'.-  e.-xplaiu  xvhat 
(he  sitnjilioii  is  and  xvliaf  it  llireatelis.  there 
SO. 000. 000  ;  is  ex',.|'x  j,rosiieet  of  He  if  t^ell  im;  -omit  hint'. 

)  ;  The  predomimuil  iiillneiiee  in  Hii-.  as  in 

.‘s(i.()()0,000  I  ot lier  lariff  (|nestion-,  i-  the  seiOiment  out 
xx  e-I .  and  no  '  rmin  ii'  is  an.xioiis  to  iiienr 
SI2, 000. 0'M)  ;  hostility  from  thu!  or  any  oilier  in.'lijential 
part  of  the  eoiiiilrx.  'i'ln  leel  e'lrpora- 
(ion-  liaviii"  present'd  Hnir  case  )o  He 
II  1^  ^  ;yo\irnmen(  musl.  tin  n  foi-e.  po  :ihe.-id  x.iHi 

''-j-  .'1,  ,  !  t  lieir  missionary  work  amom;  He  memla  rs  j 
I, and  after  la-l’  sessiim's  e.-'pi  rii  lee  they.! 

I  ylnnhlless.  will  do  so.  | 

iV.*  *■*  .  miG- 1  iiursduv,  il(<’  f'Vi'i'x]  oi 


BANK  OF  MONTREAL 

lEST.AnEISHEn  1817) 

INCOKPOKATEl)  BY  ACT  OF  FAKLIAMENT  * 


C-AITFAI.  J’aiil  n|> . 

REST . 

F.NUU  IOFi)  I’ltOMT.s 


.S1U,(K;'.‘.‘.KJ0.(J0 
10,000,000.00 
G9G|  lOij.li? 


HEAD  OFFICE:  MONTREAL 


crease  of  22  1-2  Per  Cent.  Over 
the  Best  Preceding  Year  Value 
Was  a  Million  Dollars  Ahead 
of  the  Record  High-Price  Year 
of  1910-  Sell  Britain  Nearly  as 
Much  as  U.S.  Does. 


'I  he  Trade  A  ('omnieree  moiiihlx  re|iort 
just  iss,i,.|j  -liMxvs  that  the  total  export  of 
whe.'ii  iloiir  from  ('tinada  for  the  liseal  xetir 


BO.VRD  OF  DIRKCTORS 

1!T.  1K)N  I.ORIX  .sl'RATlll  -xeX.X  aiiil  .XIOFNT  ROVAI,,  ll.C  .M.CI  ,  <l.('.\  '»  .  llonuiary  I’ro.-iUvut 
R  If  A.Ndt  s,  i'e-ali'in.  flK  EDW.XlUJ  CLOl  fSro.V,  Hart.,  Vice-rres. 

F.  If.  (iRKENTmitl.n.'S.  .SIR  Wit. 1,1AM  MAfnONAr.l).  .(AME.S  KOS.-s 

nox.  rout  M.XfK  W.  .-11!  'I'lios,  SlIAt  (tlEXESiSiV,  K.C.V.fJ.  nAX'ir)  MORRICD. 

C  1!  IIO.S.MER.  A  n.Xl  .XIOAR  l  EX.  H  V  .  MEREDI'fH. 

Il  \  .  MltREDEI'll,  (Icncral  Manairci'  , 

.\.  M.\< ‘.X I  DER.  C 'hict  ln.-,K‘c*ur  ami  i-iipcriincnilciit  cf  Hranciiv.s. 

( '.  .s\\  EEX  y .  supl  ill  iii.-li  ( 'ciutnlxta  nranciic-.  .\  I>.  Itl!.\ ITI ( W.\ ri’E,  Sii,,l .  Ontario  Hranolicii, 

r.  .1  f'OCKIll  Itx.  .S|1|)I  IJiir  lic-  Ifiam  he.  1,  1’.  VVl.X-iLUW,  Jiuiit.  Noithxxval  Brauclicj. 

i),  1*  C'I.\K!\I\  Supl.  .Murilinie  l^rov  inev-}  arid 
Drain  lic.'t. 

BRAN<  HKS  IN  (  ANADA: 

hi  al!  lb"  iiii|»>rtai)t  citifN  .Did  lovMi-  ui  tbe  lollunju^  I'roviDc’c.c 
Provinf'c  (d  (intaiKi.  I’roNiii'*.’  «jf  Prince  Lduai'd  lalaiid. 

I'ruvnice  (H  (^ucIjcc.  ProviiK.'o  of  Nova  Scotia. 

PioviijCL’of  New  Drunswick  .Noitbwc.'.t  Pruviuco. 

Province  ut  Hnli-b  (’t*hnul>ia. 

BR.\N<  HES  Ol  rSIDF  OF  <  .WAD.V: 


hnnd(Hi.  lOnj.'. --I7  Tbieadneedlc  .'*>iicei. 

\  Willijun.-t  1\m\ lor.  Mjiuag' r 
N.  s\  Volk.  N  V.-  td  Wall  Slr.ej.  R  V  lfel«b-n, 
V.  .  .\.  D(»tr.  .I.  T.  M..lineu\,  Agents. 
C'liicago,  111. — lUS  Soiitlj  La  ^alle  .'^tiei.'l. 


Spokane,  Mate  of  W  .avljingt'jn. 
St  .iohn'-.  New touiKlIaiid. 
hiic'bv  ('o\c,  Ni'wfoundlaiid. 

<  irtnid  Newfoundland. 

.^Ie\ie'>  C‘it  \ ,  Mexico, 


H.XNKKRS  IN  (iRFAT  BRITAIN: 

le  \  iiioii  (»f  London  Liverpool —'rbc  Dank  of  I.iveipool,  i.ld. 


London — I’be  P»ank  of  Pngland  'The  I  iiion  (»f  London  Li\i*rpool — 'I'be  Dank  o 
and  Sinitli’.N  Dank,  Ltd.  lamdon  f'onntv  and  WC  i- 

iiiiii.-ter  Ikiiik.  Ltd.  The  Naiiotud  Provincial  DatiU  SeoilaH'l— 'i'lic  Pniti'^b 
of  Lugiaiid,  Ltil. 

UANKKKS  IN  THi:  INITEI)  STATES: 


otlaial  — 'i'iie  Pu'iti'^b  I.incii  Dank  and  Dranebes. 


Ip  reply  to  M:ijer  .Stephen-  letter.  .Mr.  M'l  l!(ll.  ;nid  :{,77.s,,S()(|  harrels  in  1012— an 
Thomson  said:  "1  want  lo  say  that  no  one  in  ;  inerea-,  of  22 '2  per  ('em.  oxer  the  best  pre- 


I’revioiis  to  1010  the  export 


real  slumld  he  si,i))|„.il  ,,,•  di  layed.  ;  Must  of  the  increase  ocenrs  in  -liipmeiits 

act  i.s  that  if  we  "el  oiilx  a  portion  of  |  to  Hie  I'liited  Kingdom,  hut  there  is  a  siih- 

'adc  that  hclonu-  lo  ii-  -till  more  clc- I  sin  nl  iai  increase  to  Newfoundland.  Cliiiia. 
c;i|);'!'ily  will  ci  rtaiiilx  he  re'inired.  Norway,  llie  I  piled  Stales  and  other 

'(iiile  aiff'e  wiHi  .Major  Stephens  when  I '-oniilries.  as  enmpared  with  la.-l  year, 

v.^  tliai  NewlMundland  and  the  W Csl  Indie-  are  Hii' 

,,  ,  ,,  ,  onix  hirv'e  eonsiimers  oiil-ide  of  Krilain. 

with  l.nli-li  .Mriea  a  ralher  oislanl  loiirih. 
la;,  lor  a  lerm  'H  years  <  \  er\  loot  of  ^  ( 'amMla's  exporl  of  Hour  lo  Brit.iiii  is  now 

in  ehxaior  sp.aci  In  Fiexalor  No.  2.  i  '  erx  close  |<,  th.-il  of  Hie  I  iiiled  .Stalls. 

,.vj„,rt  hiisim  -.  ;'  jwhieh  has  falh  n  off  sliadil.x  lor  sexeral 

I  •  .  .  .  .  1,  ,  1  ...  1  .''ear-.  Ill  the  iweixc  months  emliiii'  with 

Wits  IKtt  IlM*  o]  lilt'  liti'K  .  4  i>  ’« 

:  .lulx .  I'.tl  2.  we -eiil  I'l  Hril:iiii  .{.S.;.<,  12(i  ew  t. 
Iiiers  when  Hi.'  elexatofs  were  hiiill.  ,,1  wheat  meal  ami  Hour,  while  the  I  iiited 
W  ere  hnilt  to  facilitate  Hie  tjrnin  ,  Slates  sent  L(i77.s22  exvi.  '1  he  \  ear  hefon 
in  .Montreal  as  tr.'in-nii-sion  elexators,  disi-repanex  was  mueh  iarir'  r.  heiiitr 

■  Hm-e  elexators  wc-,.  leased,  as  M  a  jor  ,  i""P  0 '' /vl"?''''  “I'n 

,  ,,  ,  ,,  'Xwi.  lor  t  Ilf  \  lithti  .siiiifs,  wlnlf  |>rt‘\unis 

s.  tip'  IliirluHir  wonitl  still  ;  to  that  iIp  .\nifri<aii  fontribuiioii  was  iiptn* 


N*'vv  Vurk — I'bc  NjitiiiiKil  (’it\  Ikmk.  Nnti'Huil  Dank 
•  »t  ( '(UiiuHTcc.  Natitjii:d  fkiuk 
PbilHdclpld;i  iCui'th  Sin-  ‘  \;itl«iu.’d  Iktnk. 

IUi'>t(iii  'rtic  .Men  lK(iit.>(  Nfitjoii'd  Ikiid.. 

V  mg'  1  >c‘pirt  lu  Hit  e.jnn"''f  ed  with  «•  i  -b  I  b.ui«’li  ;ii 
( 'Dllei-tiiUl-  :i>  :dl  poilit.s  ot  ibt  world  UlK.iel  ttikeil  el 
rnivfdler  (  ’(hi  pie-,  I  .i  mi  led  I  ’lieitu"'  and  "II" 
d  ills  Punk,  wiili  its  Pi’.’indie.s  at  e\er.\  impoiiaiil  p 
ol  a  geiiend  Pttnking  Imdue.s.s. 


PnOalo — riie  Marine  National  Hank. 

»‘';!U  I'raiiri'eo — First  National  Dank.  Tie:  Anglo  and 
London  Paris  National  Dunk. 


d  Dilf.es.'  allow.’  I  : 
itH.'i  tavoral.le  rat. 
s'  l."ii"rs  (.f  i’redii 


sin'd  net:olial»le  in  .all  parl.s  of  tlie  worM 
e.M'eptionai  facilities  lor  the  liansaction 


T he  Merchants  Bank 

Established  1364  Qjf  Head  Office.  Montreal 


Head  Office,  Montreal 


I'l-Csl.S.*  II  I 
>  ix-l'ivslil.  iil 
(■ril<‘r;il  Mtililli.;4'i 


SIi:  II.  .MOM  V^I  AI.I.AN. 

K.  V.  III.ACKHKI.I. 
I't.  F.  lll'tlSIlE.X 


Paid  up  Capital  . . 

Reserve  Fund  and  Undivided  Profits 


$(>,700,000 

5,900,000 


Tiler.'  is  il  siurtliie'  iiieriiisi'  in  Hn'  (':in- 
mli.'ili  k'l'niii  e:< j.nr!' d  iiili)  (teriminx-  dnriim- 
mil-  li;i':il  ye.'ir  I‘.•I2.  w  lii.  li  nimiuiiteil  In 
S!(!7.SII  .'ic.-iinsl  S17t).7'.(2  Hie  \(';ir  hefnre 
iiml  a  pi ,-iet i.eilly  iiuii-exi  tint  trade  sim-i 
I'.tM;;,  i  !i,.  iii.  ri  as.'  einisisis  in  wln  at. 

STEEL  TARIFF  MAY 

RISE;  CEMENT  DUTY 
LIKELY  TO  GO  DOWN. 

(  iiiitii-iUcd  frnm  Paiio  I. 


186  Branrhes  and  .Vi'cncics  in  Canada.  cxU'iidiiii;  I’roni 
I  he  .Vllanlk-  lo  the  Carilir. 

(ilcneral  Raiding  Biisine.ss  I'ran.sack’d. 

.Siu'cial  .Xltciilioii  "ixen  lo  Collcrlioiis.  Sax  ink's  Bank  l)c|iar(nu‘iit  al  all  hriim-hfs. 


FXITI  Al.  Al  I  HORI/.EII 
<  XI’II'AI.  I’XIII-FI' 
i!i;sEi(vi;i>  I'EMxs 
A.S-SE  I.S  .  . 

Ill  AN  (  ol  I.,SII\  .  . 

nio.s  I .  ii'.w  . 


KIIi.oiiimiimi 
S  .'-.,(1110, Oiri 

S  (l.OOO.O'VI 

8.77.00ll.(l:‘) 


li;mdlmi.'  ot  (locuon  iit.-ii \  ri;»m  :iiid  pi 
(bttnL"  dr;i\’.  n  on  <  dc.’it  Poil.iiti  ;ind  l  b" 
Li:rn:i(S  OI  <  ltLI>:T  i-  I  l  nvail 
p;irt*<  ol  t  )i"  \’.  Ol  Id 

COI. LECTIONS  neei"  on  :dl  point-,  i 
;iii<i  ill'  (  n»t«(l  ■''l;il'  o'i  ?b"  luo'f, 
IciniA  and  iem;ii»  >(  l-u  pomij  il' 

I  in  ItK  \N<  in 


I  liiljes  ioc  tl 
lid  p|i..Il|ee  ( 
i  t  b"  t  '<  >nl  111"! 
iivail.tbi"  III 


MON  riCLM.  Pif HES 


^  'at  beniH  St s  ,  I .  n  .  (  iilb  r.  .M  iikilm 
.  \S  P.  M<’<  riHclv.  Aetiii).’^  Man.'ig" 
Pd\d  .Cl.  Paikinson.  .Manai!"!’ 


vue.til.  I  ' 

I  I’ . .  ''I  ' 

I IIPOIAOIOC  I  CAN  AiLV. 


THE  ROYAL  BANK  OF  CANADA 

I.X(  (»•{I•(»RA•1EI)  IMi'i. 

With  wlait'i  is  uniled  (he  I'raders  Bank  of  (.'anada. 

Capital  Authorized . $25,000,000 

Capital  Paid-up .  $11,500,000 

Re, serve  and  Undivided  Profits. .  $12,500,000 

Total  As.se(s . $175,000,000 

HKAI)  OFFK’L,  .MO.NTRKAL. 

2!M)  Bram  ln's  in  Canada  and  .Ncxxfmindland. 

Tweiilx-ilircc  Uriinclics  in  Cuba,  IN»r(«  Kii-o  iind  iJoininiciin  Ri'iiuhlic. 

BKJTISH  WEST  INDIES. 

BAH.V.MAS  Nassau;  BARBADOS  Briduetoxv;!;  JA.MAK  A  Kink'-ston; 
TRIMD.VD  -F<»r(  oC  Spain  and  San  Fernando. 


LONDON,  KNCl.AND 
2  Bank  BIdk's.,  f'riiu-cs  Strocl.  F.C. 


NKW  YORK  (ITY 
Cor.  William  and  Cedar  Streets. 


Bl  SINKS, S  A'  lOI  N'I'S  (  ARRIKD  (  PON  J  AVORABI.K  TKRMS 
.SAMN(;.S  DKPARI.MKNT  .VT  ALL  BRAN'(  HKS. 


DIVIDEND  No.  85. 

Ndtiee  i-  hefeh ,  "ix  i'ii  that  a  (li\ idend  of  Three  per  cent,  heiii"  at 
the  rati  of  Twi  l\(  per  eeiii.  per  aiiiinm,  n|)oii  the  paid-up  (-apiial  Slo'-k  (jf 
this  Kaiik.  ha-  this  day  been  d( dared  for  tin'  eiirrent  lliree  niuntli.s,  and 
that  tin  -aid  dixi'leiid  will  he  pax  able  al  the  Bank  and  ils  iiranehes  on 
and  afl(  r  .Monday  the  -eeoiid  da;x  of  D'  .-emher.  I'.tl‘2,  to  shareholders  of 
ree()rd  ill  the  elo.se  of  husiliess  oil  the  Iti'.li  .Ndvf'mher  next. 

'I'ln  .Ynnnal  (ii  neral  .'.bclim'  of  the  shareholders  will  he  li(>ld  at  Hn 
BankiiiK  House  of  Hiis  City  on  Wed ne.-da.v  the  IsHi  day  of  Decemher 
next,  the  chair  to  he  taken  al  7  o'clock  p.m. 

!>'  ( )i  der  of  t  In'  Hoard . 

UFO.  BI  BN. 


()liaw,-i.  Oat. 
( )el  oher 


II  m.av  hi  .slated  how.  ver. 


..o.ii.ri  •i.ifl  Kc  . . 1  .1  .  •  mil  s'lHV.  (Jclol)Ci- •)! -I  I  ne  p( '’10(1  Ol  (icsir.i  me.  1I  may  O.  .siao-.i  i.'.v.  •  . .  . .  ..i... 

tdre'  ('oiniileti(;n  of  Hd  1  nr  Vh  ‘m.  an  'In'  'd'  min  lialf  of  Hn  (Inty  on  eeineiii.  a  v  iew  enh  i  lained  in  some  liik'h  eit.'les  lien 

•s  hli'l  tin  m  of  a  m  d  terminated  ami  old  is  that,  eolisiderink'  Hie  measure  ..f  prolec- 

fif'iloiitUM  f<>r  woslern  will -It  -/n  I  or'ci/  an-  once  :iM>rc  r<  \(’rtc(l  to.  It  ^  lion  it  now  enjoys  iiiul  tin*  i*(I\iinlay:cs  ironi 

Heal  outtit  I('i  woslein  wheal  and  k'lim'-  ,i,;s  .i,,,  i......  _  l.„:i,li...r  i...  Wl„..'i  le.nls  tl...  cmneni  im  iistrv  fares  better 


.(lemral  .\l:in;ik'er. 


STV.NDABD  OIL  DIVIDFM). 

Standard  (n!  of  Ohio  Inis  di'clan’d  an 
initial  dix  iih  ud  (-'  .''7.(10  per  share  ui>on  earn- 


I ye  Mil, -e  .nine  isi,  lei-mimiieo  ..no  ooi  .ou-.u, .  ...f;  .......  j  ,,,1  ,al  ,li  \  i,!,,..!  O' .SeOU  per  share  upoii  earii- 

eon.lilioiis  are  once  mon  r.  x  .  rted  to.  Il  ,  imii  it  n.)w  .uij'iys  and  t.i.' a. h  antak'es  Irom  ■  months,  pavaixle  Dee- 

t  ns  w-ere  the  hu.-y  ,sea,-on  in  hmldiiik'.  in-  shorl  hauls,  the  .•ement  industry  lares  better  ,.,.,.ord  ‘ No xem hei¬ 
st  ead  ol  the  time  of  year  -.'.  lien  most  oiiera-  !  Hiaii  any  other  iii  Hie  country,  eomparauve-  Xovemher  17Hi 

tnxns  are  heinj'  wound  ii)),  il  is  a  (|nestion  ly  speakiiik'-  its  proicetajii  o.x  soiiu'  Im-  t.,  r  Hi:ii,  iuelusixe. 


1  DF  BKFUS  II!  IMOVltik  s.eao  Ol  ine  llim*  ot  yial-  lieii  mosi  ojicra-  :  inaii  an.\  oiiier  in  i  ne  coiinii.x.  .-.on  j/a.  am  e- 

.  ti(>ns  are  heinj'  wound  ii)),  il  is  a  (|nestion  *  ly  speakiiik'-  Hs  protect i(_>n  li.x'  soiiu'  has 

;  ,Maid(  n  Lime  liears  De  He.- rs  ( 'on-'didat- |  w  hel  her  the  duty  would  he  rest  on  d.  How-  lieen  li^cured  out  iil  ahoiil  70  |ar  eeni.  con- 

I  ,  ,i  M  je,  -  Ltd.,  w  ill  sh(>w  .id  1,000.000  i'l’olii  s  j  excr.  Hie  .scii.soii  i.s  eiidiiik'.  tin  '-ondiiion  sideriny  Hie  eondilioii.s  (pioied.  In  ('onse- 

:  fill-  li-'-al  xiiir  eiidml  .jiine  70(h.  1012.  '  whi"li  Hie  remission  xva.s  aiimd  at  i-  r.'-  |  ipienee  t  hose  xvho  predict  an  exi'iilual  de- 

I  tSt ocklii.d'hr.s  meet  in  Lomloii  Dei'emhi  r  1  L  i  liv\-ed  and  between  iioxv  iind  the  lime  of  the  :  crease  in  the  dul;x-  may  not  he  liikinj;;  a  hinir 

!  Dividends  of  nearly  Sp.ooo.Koo  hemi  I  budget  speech  the  government  will  eomsider  |  shot.  Nothing  oflicial  may  he  expected  for 

'paid  ihis  y('ar.  w  h:it  action  of  permanent  (-baracier  is  '  some  mouths. 


i;i;a/h  IAN  was  firm. 

Iira.’ih.ui  s'.i.-k  has  been  linn  at  thi'  recent 
rally,  a  01  iiske.l  and  01 '2  i'id  on  the 
liOU'ion  ni.'irk,-f 


1 
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Published  every  Saturday  at  275  Craig  Street, 
•  Montreal. 


li\ing:  (a  gnal  niaiiy  ('aiiailiaii'^  are  living  j"n  their  own  iniiialixc  withoni  the  brains  j 
today  upon  that  jtortion  of  ilie  ineoining  I  and  executive  power  ol^  ilu'  tneji  who  are 
foreign  capital  which  sticks  to  their  lingers  '  strong  enough  to  sit  on 'hall‘-a-dozen_boards  i 

on  its  wav  to  the  ))lacc  of  its  I'crniancnl  at  once.  _ _ _ 

invest  ini'iit  : ;  and  somewhat  more  of  <inr  „  '  •  ,  ,  .  , 


- - ;  ,  ,  11.,  1  ,  1  1  1  .  II  I  111:  IV  KM  Kits  ol  rriiice  Kdvvard  Island 

T  KI'l  I  V  t'lTi 'IvTVstnv  ir.lit.M.  vvlieat  and  butler  and  nica  tuid  silver  liull-  .  .  . 

I.Kt.Ll.V  IMt  Ivl.NMi.N . I'.illtOI  I  1.  1  11,..  .  1  1  tire  becoming  extrellielv  lo.xy, 

H.  K.  1,1,1.  ..Vssoeiale  Editor  I  !<"•  exjiorl.  And,  - 

- none  of  these  things  vv,.u!d  involv.-  tinyl  |.,„j i,  have  a  ear  plant.  We 

Sl’RSt  RIPTUtN  PIMCE.  In  Canada,  so  a  :  «langerous  hardship  to  the  .•ountry  at  large.  ,  lo  the  overvvlieliniiig 

■Pv  o;  .1^  V"' ’  r"'']  U'"...  loT-  ,  ”"*■  I  majorit  V  of  Canadian  towns,  cities,  villages 

Ibit.ii.i,  .  a  V I  ir.  Is  '>vi  fo‘  -ttv  ""’"'I'j".  I  ('idarged  llieuiselves  to  I  he  niaxiinnni  ol  i  j  ,  . .  i  i,,,, i,i,.i,i.iiit i,,,. 

In  tli«'  I  vo;<r‘  .umi  iin  oi  |>oi  ,it<  (I  iiiii  iu<  ipjli!  i<  >. 

for  siMiiontlo.  ■  ■  ■  ;  I'reselll  ntpiirenienls.  I  — 

ADVEKTISEvt;  l{\TF,S  nuide  l.iiowu  iiiion  i  This  reduction  in  tlie  lh>od  of  foreign  in- I  Tin;  onitv  season  will  begin  ne.xl  week. 

atipliealion  veslinenl  in  I'anada  is  ih,'  one  serious  eon-  tind  onr  liiitineiers  ina.v  be  I'xpeeteil  to  look 

CAHI.E  .XDDKESS:  ‘'I'inlintes";  AV.  E.  tingeiiev  for  which  we  have  to  liold  onr-  brigliler  and  fresher  in  i  he  niorniii.g  sessions. 

^ I  selves  pn  pared.  '1111.  Einwiivi.  'I'i  vii;.-  1 1  is  so  miieji  easier  to  sh  ep  during  “  Lotii.se" 

Tbl.EI’HONT.S:  Edii'iial,  Mton  sbiO;  .Vdvia- ,  ||,,i  believe  that  ilnre  is  ,in>  danger  t  Inin  during  ti  poker  game, 

rr.  s,  such  a  reduetion  taking  |  l  ice  upon  a  , 

TORONTO  Ol'KI',:  jb'  .Uinsileii  U  dg.  I  ,  i  i  ,  ,i  ..  ....  \1  I  \  i,  I  e  v  i  in  is  oi  Ifritish  t'ollimbl'i 

...  ,  .  I.......  I.  '  I  disastrous  settle:  but  iheii-  are  so  many  -'ti  xn  1 1  v  i.i  1 1  i.s  oi  ivmisii  v  oiiiinoi.i 

represeiiiativ,-.  t  vein  iialities  vv  hiidi  migiii  bring  tibout  a  '  waul  lo  tti.x  ehiireh.  s  tmd  schools.  II  would 

' _  liiirtial  iliversion  of  tli,'  tloo.l  that  it  is  the  be  inlereslitig  lo  iiseerltiin  wlitil  would  be 

THE  AlON'  riJEM,  FIN \Nl  I  M,  I'lMES  I’l  It-  imperative  ilnly  of  ('tintidian  liiitineiers  iiCihe  ,.Meel  upon  various  sivles  ol  modern 


T.  KELLY  niClvIXSOX., 
H.  K.  ,<AXI)\\  1  1,1, 


for  SIX  inonth'. 

ADVEKTISIXt;  l{\TF,S  tnade 
afiphctilion 

C.VHI.E  .XDDb’ESS:  “FiiilinKe 
(  ode. 


T.  K.  D.’s  COLUMN 


.\  eomptin.v  has  beeti  formed  in  the  west  tor.v  enough,  but  there  is  no  doubt  that  the 


HUGH  BLAIR  MACKENZIE. 

A  Bunker  M'lio  llns  IMuyed  BuKcbnll, 
Tennis  and  Golf  and  Admires 
Biid.vard  Kipliiijv. 

ISpeaking  to  a  represeiilative  of  Tin; 


11  nder  I  he  I  it  le  of  t  he  Slrti  vvboarrl  and  I’ai>er  preachings  of  lliesi*  old-eoiintry  iiessiniists  Fi.x.v.Nei.vi,  Timks  this  \ieek,  a  close  triend 

Compan.v.  The  eonipan.v  will  iiituiiiraet lire  will  sooner  or  later  litiw  an  injurious  in-  of  Mr.  Hugh  Hlair  Mackenzie,  whose  ap- 

slrawboard  and  ))a))er  ;  llueiiee  upon  our  higli-idtiss  security  olTerings  point  iiieiil  lo  the  general  managership  ol 

from  the  straw  vvhieh  to  the  investors  of  that  eimiitry.  We  have  the  Hank  of  Hrilisli  NvuMli  Ameriiai  to  su<- 


Tiii;  oi’i.u  V  seji 
tind  onr  liiitilieier. 


towns,  cities,  villages  |  <  I.S  from  the  straw  vvhieh  to  the  investors  of  that  eimntr.v.  We  have  the  Hank  of  Hrilisli  NvuMli  Ameriiai  to  su<- 

nieiptilil ies.  lllh  M  hS  I  hitherlo  has  been  burnt  not  .vet  reached  the  point  where  we  ean  reed  .Mr.  11.  E.  Stikeinaii  was  aiinoun<-ed  in 

-  as  useless.  When  the  ignore  the  v  .alue  of  I  lie  surplus  eariitngs  of  this  paper  last  week,  described  the  <.|Tief 

will  begin  ne.xl  we«k.  '  people  of  I  he  West  are  I  liiis  a  wake  to  I  he  ad- |  I  he  Hrilisli  investor.  eharaeleristie  of  I  he  new  manager  as 


xpeeteil  to  look  ;  V  a  n  I  ages  of  ii  I  ilizi  iig  by-prod  iiel  s  i  n  this  wa.v 


hold  our-  bright  er  a  lid  fresher  i  n  i  he  niornin.g  sessions 
VI.  'I'l  vii;.-  1 1  is  so  iniieji  easii.r  to  sh  ep  (luring  “  Loiii.se' 


we  nia.v  relieve  our  minds  to  a  great  (.xteiil  i  L  not  generally  know  n  outside  of  bank- 


,.1  bout  I  he  farmer's 


TORONTO  OFM( E: 

I’hone  Vdel 
represen  la  live. 


■Jits  l,unisd(.|i 

.  C.  IllVNK 


in  the  prai'liee  of  nii.xml-farniing.  The 
farmer  will  soon  or  late  come  round  to  (hat. 


I.ISHINf;  ( O.MI’VN  V.  I  IMITEI). 

T,  KI  I  I  V  mt  KINSON  l>r 

i:in\  Vltll  ma  K  .Sirr.  liir.v- Tr 

s ATE  l!i)  \^  N..V .  J.  IPI'J. 


■|AV«>  A  lEWS  ttl'  I  S. 

^ll.  .\rlh.ir  (Ireiifill  is  ;in  Ixiiglishman 
Vv  ho  has  aei|uired  an  l•.x.•ellent  per-pidive 
o  Canada  by  travelling  in  Canada.  Mr. 
•  bi-epli  Marlin  i-  a  ('auadian  who  ha-  ae- 

i(Uiri  d  a  Very  . . .  perspi,.|ive  of  ('anada 

by  living  to,,  niaeh  in  Lomion.  .Mr.  i.reii- 
f(  II  ilef(  lids  lh(.  borrowing  demand-  of 
t'anadian  mu  niei  paiit  ie-  a.-  .ii-lilieii  bv 


by  living  to,,  niaeh  in  Lomion.  .Mr.  i.reii- 
f(  II  ilef(  lids  lh(.  borrowing  demand-  of 
t'anadian  mu  niei  paiit  ie-  .-is  ;u-!ilieii  by 
tlnir  exl raordin:  "ily  r.-ipid  growlli.  which 
he  says  nio-i  iriily  ha-  maile  ii  almo-t 
iinpossibli.  to  -U|,pl;.  iliem  with  -iieh  e-.-i  n- 
liai  iieees-ilii  -  a-  -an'l.-iliou.  good  roml-  and 
ordinary  piibli'-  uiiliii,-.  .Mr.  Martin  ih- 
jdon.s  I  in  borrow  ing  ib  niaiid-  of  ( ’.i n.idia ii 
munieipaiit  i(  s  a-  exiragavani  and  ,  xe,  --iv,.. 
Some  Englidiuiiii  will  i.on-ider  lhal  .Mr. 
(irellfell  has  In  eli  carried  away  by  ihe 
eiitliiisia.-m  ijf  the  (  auadian  atnio-phere. 
W;.  ('.•uiadian-  know  iliat  Mr.  .Martin  ha- 
b(.,.n  uinluly  imbued  with  i  he  eon-irv  a  li-m 
of  .Si.  I’amras.  and  ha-  lo-t  hi-  power  to 
appr,  eiate  growl  h  when  Im  -ee-  il;  vvhieh 
i-  1  he  more  remark;i bl,.  -leing  ihai  in  t  In- 
day-  of  Ills  ('aiiadeiii  political  career  In- 
vva-  oil,,  of  our  be-l  a'nl  mo-t  <  iilerpi  i-ing 
public  borro-,V  efs. 

To  do  Mr.  .''lar.'iii  jii.-liee.  |ia|.|  ,,f  hj-  in¬ 
dict  meiil  stand-  valid.  He  aeeii-es  us  of 
iiaviiig  saeriliei.il  miieh  of  Ih,.  Ihrifi  and 
iiidii.-lry  vvhieli  mad,  oiir  forefalhers  sii"- * 
ees-illl.  W<  ■  havi-  ;dr,  ady  di-eii-.-ed  this 
(|iie-lion  of  the  alleged  (h.| I  riora t ion  of 
('auadian-.  (iiir  fori-f,-,  1 1n  r.-  were  ofieii  -o 
indii.-l rioii-  that  tin.'  hail  not  time  to  -ee 
the  po--ibilii  il  -  of  i  In  ir  count  ry  wlnii  t  iny 
lay  In  yoiid  i  im  furrow  |  hat  vva-  being  plowed  , 
at  the  iLionniit :  .ind  they  Wile  so  ihrifiyi 
lhal  I  he.v  vvoubi  iioi  part  vvilh  I  In-  molie.v  I 


be  prepari'd.  .\  good  ihal  ol  lln-  eilpilal 
inv  est  nielli  which  will  lake  plaei.  in  ('anada 
in  the  Ilex!  or  I  yaars  i-  alread.v  assured. 
Kailwa;  s  and  other  jiublie  iililitie-  are  li- 
nanced  for  some  linn-  in  advaue,-;  ami  in 
'hli.v  (-a-e  ihe  oiithndv  for  prolil-  from  'rail¬ 
road  d<  V  I'lopnn  III  in  lln-  rich  mining  and 
agrieiibural  ar,-as  of  (  anada  i-  so  good  that 
if  the  pi-oph'  of  lln-  eouulr.v  abstain  from 
i-orpora  I  ioii-bail  ing  they  will  be  able  to 
'eomuiaiid  a  eoiitinueil  supply  of  moin-y  for 
^  sindi  piirpo-i  -  for  an  indefinite  1  inn-  to  l■onl(-. 
.Miiiiieipal  iilility  fraliehis,.-  in  I  he  import¬ 
ant  i-eiilris  should  bi.  e,|u.illy  allraetive. 

!  although  one  or  i  wo  examples  of  i-orpora- 
I  ioii-bai  I  ing  on  the  on,  hainl  and  egregioiis 
'  o  V  i-r-ea  pi  I  a  li/.a  I  ion  on  tin-  oilier  might  dam- 
;  age  tin  ri-piilalion  of  lhal  branch  of  the  iii- 
vi'slmeiit.  a  fact  which  should  be  serioii-ly 
eoii-idi-reil  by  lln-  ( 'lUil  rollers  of  'roronto 
bifore  (hey  underlake  lo  pull  up  lln-  poh-s 
of  a  fram-his,il  eonipany  in  lln-  I'aei.  of  an 
ix|ilieit  judgnn-nl  of  lln-  I’rivy  ('oiineil. 
(Ill  ihe  oilier  luiiid  it  i-  not  so  ei-rlain  that 


so  manv  .M  r x k  1 1- v i.i  ri  i;s  oi  Hriti-h  ( 'oliiiiibia  ' 
I  about  a*vvan(  lo  lax  (diiireln  s  and  schools.  It  would  I 
1  it  is  the  1"'  inleri..-(  ing  lo  a-<a.rlain  vvhal  vvoubi  b(. - 
aneiei's  to  Mile  ,.ffeel  upon  varioii-  slyles  of  mod(.ru  j 
In-  eilpilal  ;  religion  if  they  had  to  pay  their  way.  ; 

in  (  'anada  j  .  .  i 

V  assiiri-d  ;  ^  M  b,.iiig  made  in  .Montreal  to: 

ies  -ire  Ii-  '■I"'*'  1 1'*'  moving  pieliire  -hows  on  Siiitdit.v.  | 
,i,.  j|,  Tiler,'  is  a  certain  pal  In,- about  1  he  abiding  , 

from  rail-Mailh  of  some  peoph-  lhal  if  t  h(.  wicked  are  j 
liniim'  -mil  ullovvi.il  to  go  anywhere  else  I  hey  will  ; 

. .  I  ,  I,..,  come  lo  ehlireh. 


Sii!  |.;i,.vn  XI)  W  vi.M.ii  tells  ^\  inni|)egg4.rs 
lhal  I  heir  I'ily  is  bound  to  be  a  nianufae- 
liiring  eeiitn-  in  spite  of  lack  of  natural 
advantages.  11, ■  is  right:  where  ill, -re  is  a 
gnat  labor  markel  and  a  great  distributing 
mark, I  there  will  also  arise  a  grr-al  niaitit- 
faeltiring  eeiitr,-.  and  nothing  can  prevent  it. 


Tin.  I'Koi'i.i.  of  Hoehelaga  will  be  given 
an  op.porl  unity  of  i-xpressing  I  heir  feelings 


III  seiioi  IS.  II  won  111  ,  1 1,,,  several  iniiov  at  ions  vv  hieh  this 

•lain  vv  hal  would  be  '  |,;,s  slarled  i-  the  piiblishi iig of  English 

11-  slyles  ol  nioderim  individual  eonijniny  affairs, 

pay  iheii  way.  vv  hieh  a  ppear  from  t  iitie 

,  .  .  CIUTICI.SM.S  lo  time  in  Ihe  ni-vv.s- 

made  in  Monireal  to  , 

.  ,  t  FBO.M  .iBKO.VI>  papers  across  th,'  si'iis. 

re  -hows  on  Siiiidiiv .  ,  ,  .  ,  ,  . 

,  ,  , ,  ,  .  '  1  II  I  Ins  week  s  issue 

lo-  III, out  1  he  abiding  ,  ,  .  .  ...  ,  , 

...  ■  ,  i  si-veral  interesting  letters  lo  London  palters 

lal  il  I  he  vvKdied  Jire  l  ,  ,  ,  ,  ,  •  , 

,  ,  :  havi-  In  I'll  reprodueed  and  give  a  lair  idea 

where  else  Ihev  will  ;  .  ,  ,  .  ,  .  ,  .  ,  . 

1  ,,l  lln-  k, ell  interest  that  is  being  taken  in 

;  ,,ur  developmeiil  ill  Ihe  great  i  11  V  ('st  men  I 
K  tells  Winnipeggers  |  "‘="'1'''''^ 

III  to  be  a  iiiaiiiifae- '  relating  to  the  Canadian 

of  lack  of  natural  '’imilie.  (Iran, I  'rriink  and  Ihe  Hudson  Ha.v 
•lit:  where  1  here  is  a  i I’*"'''"''  '''"f-disli  investors  are  very 

I  a  gr.'at  (list ribut ing infocniml,  though  in  (heir  .liseiis.sions 
arise  a  great  niaiiii- I  Canadian  matters 

dhiiigean  prevent  it.  ''  . . .  .i>"iiping  at  eomdiisions. 

-  -  I  niosi  of  vv  liiidi  is  not  to  our  advantage.  On 

hi'laga  will  be  given  i'l"'  "hole,  however,  we  gel  a  great  deal  of 
ressing  Iheir  feeli  lo's  I  fa  v  orable  attention,  and  even  iinfav  oralih- 


I  investor.  j  eharaeteristie  of  lln-  in'W  manager  as 

-  '  ."thoroughness.'.' 

generally  know  II  out  side  of  ban k-  "Thoroiighness.  and  honesl.v  of  piirpo.se, 
■111  la, di  of  interest  ing  idreles  that  Ihe  Hank  ,,f  Hrilisli  North  are  the  idiief  points  of  his  eharaeter."  this 

loid;  does  not  l•,,me  Under  the  gentleman  said.  "He  siirpassi's  an.v  on,'  1 

double  I  i  a  b  i  I  i  t  .V  j  know  in  his  abilit.v  to  get,  al  once,  at  the 
,N..\.  ,dau.-e  in  Ihe  Cana- i  root  of  things.  He  has  a  I remeiidoiis  grasp 

S'l'OCK  dial!  Ha  Ilk  .\e| .  'I'his  of  liiianeial  alTairs.  beeause  he  has  alwa.vs 
is  so.  Jiowever.  and  taken  the  ver.v  keeiiesi  interest  in  Ihings 

,me  inlerestiiig  points  as  to  Ihe  whifdi  alTeet  the  banking  business,  from  the 

f  the  stoidxholders  in  ease  the  v cry  lirst  day  t hat  he  took  up  his  diil ies  in  a 


BANK  B.N.A. 
<'AI»I'IAI-  S'HM'K 


it  raises  some  inlerestiiig  points  as  to  I  h, 
|>osition  of  the  stockholders  in  etise  th, 


direidors  desire  lo  ineretise  I  he  capital  stock,  bankiiii''  otiiee." 

At  present  the  entire  eaiiital  authorized  is  K  is  apparent  Ironi  this  (hal  Ihe  Hank  of 
),ai(l  up.  and  (here  can  be  little  doubt,  owing  Hritish  North  America  is  to  be  eongrat iilated 
to  Ihe  great  success  ol  I  he  bank.  I  hat  sooner  on  having  so  excellent  tin  oliii-.-r  at  hand  to 


or  later  (he  ()Uesli,iii  of  the  adv  isabilil-y  of  follow  .Mr.  Stikeiimii. 
inerea.-iiig  I  he  eapiliil  w  ill  be  raised.  .So  far  Mr.  H.  H.  Maekeii 
as  I  uiidersijind  the  situation,  any  increase  make  him  so  emineiil 
in  capital  will  bring  th,'  stock  under  the  his  new  responsibilit 


follow  .Mr.  Stikeiiuiii.  Hut  this  i>  not  till  of 
Mr.  11.  H.  Mackenzie's  ,|ualiti( -^.  vvhiidi 
make  him  so  emineiitl.v  suitable  to  shoulder 
his  new  responsibilities.  Th,'  stor.v  of  his 


If.u'.-iLMi  moiH-y  will  always  (low  as  r.'adily  i  |, 


tllmlll  Ihe  Hordeii  ( io  V  ,'in  lliell  t 's  policy  as  j  efi  I  iei -in.  if  honest  lllllst  be  e,,nsidereil  ( o  be 
represented  by  .Mr.  Cmh  rre.  .\s  it  will  I  in  I  he  gi  neral  good  of  t  he  Dominion, 
not  b,'  etii|Ui't1,-  for  Mr.  Coderre  to  (elC  II  is  rtilher  iinforl unate  that  the  non- 
ihem  wliiit  lluit  iioliey  i-  until  I'iirliuiiieiil  :  ii-i  linieid  newspapers  tho.se  having  Itirge 
nn-els.  which  will  be  tifler  eleetion,  t  he  !  eireiihil  ion  tire  persisting  (hal  Ihe  end  of 
p,-oph'  of  ll,‘l•he|aca  i-aii  put  .in  (he  t  i  me  I  t  he  C;iiitidi:i  n  ( rade  boom  is  i  n  sight .  W’e  in 


double  litibilil.v  elau.se  and  it  is  dillieult  to  busy  life  etirries  its  own  explanation  of  his 
imagine  the  attitiid,'  of  the  English  share-  many-sided  personality. 

holders  if  tisked  to  subscribe  to  new  stock  4  ■  ■  *  4; 

Ai-fliucat-uii  .s  .Soil. 

under  that  comparative  disadvantage.  The 
bank  has  of  .•oiiixse  demonstrate,!  a  verv  . 

strong  position  and  it  is  well  known  that  ‘’''V"'':’-  I'',"''*''  ? 

th..  system  of  writing  .low,,  has  given  u„-  ' ''"'''•a'-l.- Arehd.-aeoii  A  aekenzie,  rector  of 

usual  eonlidene,.  in  the  eharaeter  ,.f  (he  ‘ i™''"  ‘ •|"•^•h.  Hrant for,  .  Out.,  and  a  lead- 

bank's  aeeounls,  ami  in  view  of  this  fact  Angliean 

there  might  b.'  less-opposition  lo  Ihe  .louble 

litibilitv  than  vvoubi  app,ar  al  this  distant 

viewpoint.  Another  phase  of  this  singl,. 

liabilitv  is  (he  practical  impossibilit v  of  the  expeneme  be- 

bank  following  the  epid.-mie  of  eonsolida- 

Ciinadiun  Htiiik  ot  Coinnieree  in  LSNL  tm  a 


into  our  iiidusi  ritil  ,  nt,  rpri-es  or  oiir  himl 
,•11111  pj, nil  -  as  it  ,l,,,s  :it  pr,.-eiil.  Men  of 
I  |,ovv,  r  and  importaiiee.  -iieli  tis  the  (ireiifell 
I  |i;ir(  y  vv  hi,-h  r,-,-eii(  ly  tour.-d  Ctiimdii.  will  we  I 
j  fancy  always  be  r,-aiiy  I,,  pul  Iheir  money 
ini, I  -imh  ,-n, erpri- "s  as  ,•.•111  be  k,-|,l  elo-i  ly 


f,-<-ling-  tibont. 

Tin;  ,  ii.viKM.v.x  of  Ihe  Hritish  Emigration 
Hoard  a.Imits  that  there  is  not  iiiiieh  ex- 
p,,rtab|e  surplus  of  agrieiilt iiriil  Jab,,r  in 
Cn-at  Hrilain  now.  Wlmt  is  Cantidn  going 


Canadii.  and  in  fact  those  Englishmen  who 
hti  V ,'  V  isil  ed  this  count  ry  during  I  he  past  few 


-  I  junior  el, -rk  in  I  he  branch  ill  Hraniford,  after 

There  are  Is  different  kind.-  of  Canadian  I  ••onipleting  his  eiltiealion  ;i(  'rriniiy  .Seho,il. 
Norlhern  Ivtiilwtiy-  seeiirities  listed  on  thellXirt  Hope.  His  eonneetion  with  (he  H;ink 


nionihs.  fail  to  .see  t  he  oniinou--  signs  which  bondon  Stock  Exchange,  all  .selling  al  good  of  Hritish  North  America  dtiles  from  .lime. 


pr,,nip(  the  pessimisti,'  vv  r 
Hritish  non-iinaneitil  pr,  ss. 
(iiirovvn  industrial  .‘apltiin 


If  this  number  im-reases  at  the!  1SS7. 


remained  at 


stiine  rtilio  in  the  next  live  years,  it  may  be  ISbO.  when  he  wtis  transferred  to  .Montreal. 
iiK'ii  with  ti  necessary  to  open  up  a  speeitil  departmenl  **"'  •Metropojis.  he  wtis  placed  in  the 


umbr  Iheir  own  ,-y, -.  timl  ti,  ba<k  Ih.'in  up  ,1„  about  it'.'  Shall  we  frankly  ad  mil  |  _  ..vi,!,.,,!  |  v  ,h,  not  share 


n  insight  into  local  ami  international  for  (he  .Maekenzi,-  it  .Mann  sloek.s 


;is  the  (iriiifell  ea iii I ti list s  .ire  baeking  npiihal  we  want  popuhilion  tind  will  take  it  i|||,. 
ill,'  S^o:  but  the  bull,  of  l•,nrop|'a  I,  mom'.v  ;  ||,.(  hey  it  is  tigrieiill  ural  or  not :  or  shtdl  vv,;  | 

lhal  , •limes  to  ('anada  eonie-lrom  the  p,',’-  |  eout  iniii-  to  del•lare  lhat  we  vvtint  not  hing  | 
pie  who  have  to  iriis,  (he  nianagem,nt  ol  ;|,,||  farmers  and  servtinl  girls,  tind  see  the,,|,,^, 
tlnir  i-nterprises  to  otinrs.  tind  who  are  I  w  hob'  -I  rea  in  of  Hril  ish  emigrtit  ion  ,1  i  v  erled  '  | 
inlliteneed  nior,.  by  the  pri  vailing  I'a'hions  toward.-  .\ustrtilia'.'  ' 


to  divelop  tin.'-e  I'o."  ibilit  ii-st  ami  th,'  ini- 
p,ll-e  ill  bo;h  Ii,  -,-  mtitler-  htol  to  b,  ini- 
1, artod  Ittrgi  1.-  b;  tin-  Cniteil  State-.  Mr. 

,  2I;ii'!i'-;  hie--,  !■  ;-o!  mu'-li  of  hi-  training 
in  Alieliigan.  'A,-  ar,'  -,rry  lhal  he  lliink- 
vve  have  ,bi.  tiorti:>'ii.  anil  vvt-tidmil  that  vv,- 
tire  spemling  mom  y-  too  fr,  ,  ly  timl  taking 
life  too  ta.-ily  :  but  u,  l•t,n,lot  ,  that  lhal 
is  any  rea-oi,  why  our  eili,--  shoithl  rm,  htive 
sewirs  and  pav,  iin-nt-  ami  )itire  water  in 
spite  of  tin-  fti'-l  that,  like  eiti,--  ,  verywheri- 
else,  tlii-y  lit  to  borrow  tin-  money  to  pti.v 


local  ami  international  for  (he  .Maekenzi,-  it  .Mann  sloek.s  on  the  C''-’ and  here  he  was 

videiitlv  do  not  share  in  „orbl's  l.i-e-t  stock  imirket  f,''*'"  ‘''"'7  ol 

,  "Oil, IS  Ol,..,..,  SI  sio<  K  m.iiKii.  !  (|„.  remarkable  Ihoroughness  vvhieh  marks 

ir  trade  bo,, III  IS  al  an  ^  -  i  |,i^  eareer.  After  three  years  of 

ire  (Hitting  millions  of  One  can  lianlly  etdl  the  stock  of  1  he  I  ••^'(■ady  work,  he  was  tigtiin  |,r,inio'led,  this 

iistrial  ami  (iiiblie  utilil  V  Trinidad  Electric  tin  "tietivi'  si-eiiril  v  "  j  **"'  "I  .sei-rettir.v  to  (he 

we  must  believe  that  when  w,- consider  lhat  1 1,,-,-,,  has  not  been’ .'.'"‘/I' '.''''V'''' 
,  .  ,  ,•  •  .  .  .  I  nianagemeiit  stiw  tit  to  enitirge  his  tiebl  1  v 

<»n  >oiiimI  I  ouiulitl  loiirt.  ui  Ilu-  durnij^  tlw  past  j  sciidi?!^  iiiiii  to  llir  iniportanl  In'aiicli  t 

ti.v  that  lhat  is  satisfae-  live  years.  Lomion.  Out.,  as  aeeolintant .  — 


t  rmle  eon, 111  ions  -  evident  ly  , to  not  sliare  in  world's  bi<gge,s(  sto,d<  market.  I 

the  ,,|, inion  lhat  our  trade  boom  is  til  an  ^  | 

emi.  'I'hi'se  men  are  (Hitting  millions  of  One  etui  hardly  call  the  stock  of  1  he  I 

dollars  into  new  industrial  ami  (Hiblie  utility  Trinidad  Elel•lrie  an  "iietive  security,"  j 

(lev,-lo|inients.  ami  vv,-  must  believ,.  lhal  when  vv  c  eon.-ider  I  hat  t  here  has  not  been  a  ! 


(,(, inion  lhat  our  trade  boom  is  al  tin 
'riii's,'  men  are  (Hilling  millions  of 


,  lliev  are  building  on  sound  foundat ioiu. 

intiuene.-d  mor..  by  th,.  |,r,v  ailing  I'a-hions  .  ,,.,vt,r,ls  Australia'.'  ;  ,|,at  is  satisfae 

in  fiiiiim'ial  ,.rili,'ism  it, an  l>y  |i,r-oiial  I  - 

kii,iw  I,  ,lg,'.  ('ana, la  is  at  the  imimeiit  in:  T 11 1:  ,  n  vi  11  vi  v  x  ,if  th,.  I'hisl  End  I'iiiiigra- ;  ~ _ 

ftishi,)n.  lina  ii,-itilly  s|„tik'ing:  il  is  in  Ih,.  .lii>n  Eiiml.  vvli,,  vvtis  ,iii,- ,if  ( h,.  nmst  im|i,ir(- | 

iiaiiir,-  ,,f  things  that  -h,.  ,-tinm,l  tilwtiys'ani  vv  it  m.s-,.s  :i  t  Hi,,  last  sitting, if  th,.  I  m- :  J\/f  V 

1',  nitiiii  I  (H-rifil  Trad,-  (',,,11  mis-iou  ovi-r  vvhi,-h  (he  J-Vj. A  J.  y  Mu  X 

_  .  _  I  [jiiii  (ii-org,.  E.  i'',,-t,'r  [ir,.si,b.,l  in  L,,n,ion.  •  ID  ONE  WHO 

Till  ,  I,  Mill  iiKii  bank-  of  (tiiiaila  iiri.  :  sail!  (bat  ihi,'  ol  I  h,.  most  ini|)r,.ssing  needs 
mivv  fi  vv,  r  bv  two  than  (hi-y  vvi-ri.  in  IsC,!).  in  ('.im'iila  ttml  ,s|i,.,.ially'  in  111,-  i-st  wtis  o,  riii;  ,M  o.x'i'it  1:  v  i.i.  its  who  liav,-  b.ft  lhi> 


Il  vvoubi  Ink,,  a  v,ry'  |>|.,,f,,uml  faith  in  tin-  ,  b,.|t,r  Imiising  a, •,•,,111111,1, Inti, hi.  It  is.  amt  'city,  fi-vv  have  a|)|,i',,ti,^l 

-mall-bink  -y-teiii  l,j  mak,-  a  man  tissi-rt  i  i,  ,iiii  ,11, ty  b,-  (,r,,v  i,l,-,l  by  sia-mling  moiii.y;  ,|u-lritil  ,.areer  mliiiv  ,-,l 

that  tin-  b, inking  biisim-ss  of  th,'  ,-,,iintr.v'  j  ami  lhat  is  iinly  on,-  ol  I  h,.  man.'  ways  in  !  Cot  t  ingha  m. 

i.- Vny  vvor.-,.  I,„,k,-,1  tifl,  r  in  ,-,,n  ,.,|U,.m-,..  !  vv  hi,-h  th,.  intbix  ,,f  immigriil  i,,n  jiislitb.s  j  At  on,,  lini,.  .Mr.  ( ', 

:('ana,lti  in  li,r  In-avy  ,  .x'(i,.n,lil  tire.  'small  |,ainl  st,,r,-  ,,ii  N,i 


lhat  IS  satista,--  liv,-  years.  I  Lomion.  Out.,  as  a,^eountant .  — 

_  . . . . . .  _  j  .Vfl,.r  a  term  at  t  h,.  a,.eoun(tui( 's  ib-sk.  he 

- -  I  was  ()ltii-e,l  on  t1ii.  iiis(>,-i-tion  stalf,  vv  hi-r,.  he 

""""“““““““"'"“■““■“""■““""■“■“"'"■""“••“"n  follow, .,1  his  usual  iimli.v  itiling  ,.iHir.-,..  to  tl',- 

MAINLY  ABOUT  FINANCIERS.  'i':'.',.,'.,';;:,..''!;;:;::,;;,: 

„v  ON,:  ,VH„  KNo'vs  THi-:.',. 

manag,.r  ot  th,.  \  ii-ioria.  H.C.,  brtim'h. 

...  I.., , ii.i-  M,.  \ .  .  I  .\ft,.r  two  years  mor,-  of  s,.rv'ii-,'.  he  vvt  .- 

...  1  '  '  -Lvnvis,  th,.  finaiiei,.r-  appoint, •,!  siiiMrinteiideiit  of  central  branehi  s 

III,.  Iinllianl  in-  .v'a,-htsnian.  ol  'I'oronto.  has  a  solemn  i.oiii-  at  \Vinni|,eg.  ami  t  hree  years  later  tne  niai- 
.Mr.  \\ttl(,.r  11.  j  |,a,-(  with  on,,  of  his  ( hr,-,,  sons  lo  l  hi- elT,.,-(  bnoiighl  him  bai-k  lo  ii,.a,b|uarl,.i  s. 


RV  ONE  WHO  KNOWS  THE.'M. 


.Mit.  Akmii.iis  .l.vnvis, 


fi  vv  hav,.  a|)|,i'oti,-hi  ,1  I  h*.  brilliant  in-  .v  a,-htsnian.  of  'I'oronto.  has  a  sob.inn  i.oni- 


i.-  liiiv  vvi,r.-i 


,k,-,l  al  l,  r  in  ,-,,n-,.,|U,.m-,.. 


At  one  tin,,.  Mr.  Cottingham  <>"  ,.,.,1  a  mtMu.y  ,,n  hin,  vv  h,u,  he  attains  his  maj.irity,  I  po;,"!;*  m^v ‘^aeap^  7lu77r  gmn'rM 

on  Nolri’  Uainr  St.  I  o-  i)  m  the  ini'anliinr  In*  ha.s  .stUMTssriill v  la*- i  Hiana^jrr.  'I'Inis  ho  has  had  aoti\i'  oxpori- 


that  h,.  will  setlb.ji  v  ,.ry'  a(,()r,.eiabh.  sum  of 


I  with  th,.  still  high,.r  a|i|>,, ini  im.nl  ,,f  su|Kr- 
]  ini, .11,1,. Ill  of  I, ranch, ..s  al  .Montr,.al.  vvhi,-h 


IN'IEHLOf  KING  IMHEC'IOKS 

'll,  I'liio  ('ommill,  ,  .  or  I  h,  N,  vv  A  , irk 


b’l  u  vi.  .-,  II,,,,!.  ilistri,-ts  in  ( li,.  \\',.-l  ar,.  | 
:i,-,u-i-,l  ,,f  f,,rg,.i  I  ing  I,,  (lay  Ihf.ir  inl,r,s|  ; 


*\V„r!,l  o„'b,.half  of  it.  has  .li-,-ov  .-r,  ,1  that  1  vvl„-n  it  ,1,1,..  ami  1 1,..  fa,-l  ui„bH,bt,-,lly-  j 


dtiy  h,.  i-  |,r,.si,b.||t  ,if  I  h,.  Sh,.|.vv'in-W  illia  ms 
,.,ine,.rns  ,,f  In, I  h  ( 'tiiia,la  timl  I  In-  Slal,  s,  I  h,. 
largf.sl  (lainl  ,.nl,.r()ri-es  in  Ih,.  vv,,rl,l. 

1 1,,  is  s,.v  ,.riil  liiin.sa  niilli,inar,..  a  vv,in,l,.r- 


else.  t  II,  y  It 

for  t  h.  III. 


entirtain  Is  gu,--t-  at 
,l,.a,l.  ami  t  ].,  <  llol,,. 


iU|i|,-  who  had  |iri-i,ari',l  to 
■-t-  at  ilinm.r  vvi-r,.  found 
illol,,.  ,1, -l•rib^■^  ill,-  alTair 


;is  "battling. " 
stall'  li'ii.,!  t.i  giv 
lati-st  ri'i-  ill  t  111- 


-  noboily  o’l  t 
,  ilinm-r-(,arly 
-!  of  living'.’ 


Oi  H  s.vi'|.:t  '’i  \  ai.vi: 


It  is  not  a  li!  1 1,,  eiirioii  t  hat  1  h,-  I 
press  -shoiibl  have  (ii,-l.>  ,1  ,,|!i.ii  lie  m 
in  Ciuiaila  .  linan'  ial  ,-il  ,1;.,  ion.  a  a 
ilene,.  of  it-  uiih,  til,  him --.  vv  hii-h  is 


vwhi-r,'  Ml,.  rnil,.il  Stall. -  is  t  hr,. til, .11,., I  with  t,  t,,--  j  '*'"'1''  i',.,im- 

I  ,  I,. iv  ■ '''''  kiiovvn.  a-  "  iiit,  rbe-king  lir  ,•(,,;•  j 'I"''*'  •'i,ml 
j  iit,  s  "  Ie.  im-aiis  ,if  vv  hi,-h  Mr.  M,,rgan  ami  '  :ilr,.a,l.v 

I  .Ml-.  lv,ieki-fi.||i  r  bi.lwei'ii  lh,  ni  ar,.  l•,lnlroll-  j  hmim  ilig  ol  e, 

all'll  to  j  ing  om  -thiril  of  th,'  te  tiv,'  wi'alth  of  ihi'i'*"'  •■•PI'oi'il  m,' 
found  , -01111,  ry.  AV,-  l  anmil  imagine  tin.v”  i  iiiiti'ol  boarilsu|i 

■  alTair  ^  unili  r  vv  liii-li  it  woubl  i>e  mor,'  tii-tiv,'  ,,r  ' 

'  '  dob,' ‘  mor,'  b,'n,'lii-iall.v  i'nitiioy,'il  in  th,'  inti  ri'sts  J 

nil'  thi'.if  bii-im-s.  but  that  "iii  pa-sant":  il  i-ofM"'**  I'olh'i'l  it  to 
j  I'oursi'  iimli  r.-looil  timl  to  th,'  frii  -born  ' ''Ufil.'  i-  ab-oln(i 

.Xim  rii-an  i-iti;',  11  th,'  -|<,','t:ii'l,'  of  Mr  Mor-  i  . 

,  .  -A  H  viiv  vi.'i, 

I  gat . .  Wealth  ■'  as  a  n  il  rag  to  a  |  .  ...  , 

,  ,,  '  tug  nil  oln,  i:il  , 

,  ...  ,,  ...  jget-  lit  i-i'nt-  , 

,,w.  ;  It  hn^  iM-ciirriMi  ii»  I  m;  !■  i\  i  \i-  I  i  mi  > 

‘  '  g  4 1  inoj*  UD  v> 

i.vi.  t**  Ihi-  ••ondiMon  ol  ilMiiir-  in'.  ,,  , 

z ,  I  1  .  .  1  •  I  1  1  •  ’  it  nonld  hr  ;i 

s  tr-il!v  <  an.idii  in  r«  j;;ird  llns  inlrrloruni';  i 


loinis  rodnro  lln-  i)nco  Avhirh  Ihov  -ol  |  t‘ul  orL^iniznr  mid  is  hi-hly  o.stoomod  hy  the  .  *'• 

...  ,  MO  11  •  1  ‘  ;  thousands  ot  inrii  who  \\<n*K  hn*  Inin.  Mr.  n  \t*ry  oinha 

lor  llntr  h„m|s.  I  I,,'  Hrovimial  <  ■"virn- |  ^,j||  ,,  .,,,,1 

Ill,  Ills  alreaily  ih,  nim-h  to  lai'ilitiU''  I  h,' [  y(,unger  I  han  he  n-ally  is.  man.  In  a  re, 

timini'ilig  of  I'diii'iiiion,  tuiil  il  sii'ins  as  if  1  Every  yniing  mtui  starting  out  in  t  h,'  the  y  i,tmger  .1; 

th,'  :ip|H, ini  mint  of  tin  olfii-ial  lo  k.'e|,  1  h..  !  "'"'I'l  shoulil  I,,' gi  ven  ;i  i-oiiy  of  a  li  1 1  Ie  book  1  (ir-l  'by  a  goo,l 

I,  1  ,  ,1  I  ■  ,1  ..  i  Mr.  <  ollingham  once  vvroteetilh'd  "  Jmisiih  rewtird  for  his  e 

rural  boards  n|,  lo  I  hi'  mark  in  t  lies, .  intil  ters  I  ,  ••  i,".oo,,)i  ms, 

.  /,  I  !  Mice,'.-.-.  cigar, .(1,.  i-as,'. 

vvonhl  III'  ;i  -tiviiig  ol  nioiii  y  .  Dr  why  ](  was  originally  writ  ten  for  1  hi' gniilam-e  1  Imt  lie  is  now  til 

shonhl  nol  the  I’lovin,  ,'  |,;\y  tin.  inler,'.-.|  1  ami  iiisfiiralion  of  the  Sherwin-Williams  em-  (o  do  vvilh  it. 

and  I'olleel  it  from  Ih,-  boanl-'.’  'I’he  se- ''^''''1’ '•  <  li'u«  lias  no  ixi-li.-e 

...nil,  i  .,1.  down,  timl  the  lillle  book  has  heen  read  eigarel  Ie  ease. 

‘  ‘  '  ■  with  |,ro(ii  all  ovir  I  h,'  Stales  and  ('amida.  runs  the  risk  i 


.-isl,',!  the  lilandishmeiits  of  My  l>ady  Ni- 
eoliiie.  .Now.  the  yoiiiig  Mr.  -larvis,  who 
will  shortly  he  21.  am|  has  n(>  to  ,lat,‘  ke|,(  A<lile<e  a.i.l  SduleiU. 

inaiifiill.v  to  his  sid,'  of  th,'  (,iiel,  is  |)liie,'d  Mimkelizi,' is  a  .-ltd w art  man.  at  one,, 

ill  a  very  i  iiiharra.-ing  sitmition  as  a  result  i'"  '*'•'1*'*''  '!','****  1"* 'r‘^  fl'va-.V)' 

i*''’  exereise,  ami  he  is  just  as  tlioroiigh  in  lids 

ail.  Ill  a  reeenl  eliil)  yaehliiig  l•olllest.  as  li,'  is  in  everylhing  els,-  he  uiHicrlakes. 
h,'  vouiiger  .larvis  ,•11111,.  aeros-  th,.  tin,,  'riiiis  we  timl  liiiii,  ;ii  t  h,.  sttiri  of  his  liiuikiiig 
■  anil  r,.eeive,l  as  a  ,-ar(.,.r.  tilling  Hi,,  sln.iiuoiis  (.ost  of  .-aleli,.',. 

•,.vv..ir,l  l,jr  his  efiorls  a  v,  ry  hamlsom,.  golil  „„  t),,.  Hraiilfor,)  1, a-,. ball  niiii..  ami  it  is 
,u‘'V  ! V  '  I  -  yTR’*'**  Diiiuks.  interesting  to  not,,  (litit  lh<.  i)i(,.h,.r  wlios,. 


|.iie,.  of  ( 11,.  work  of  (h|.  bank  in  all  (nirts  ,,f 
( 'timulii. 


.  '7,  I,  •  ,  ,  .  V  iiiieresuiig  10  1101,.  imu  lit,.  |,ii,.ii,.r  w  im-,. 

bid  h,.  »  IK'"  al  hi-vvils  ,.mls  (,,  know  what  lightning  <.urv,.s  h,.  hamll,.,l  was  Mr.  ()liv,.r. 
to  do  with  It.  He  ,lo,.-  iiot  suiok,..  ami  h,.  |  who  is  now  an  ag,.iil  of  (li,.  Ctiiiadiaii  Hank 
has  110  ,x,-u.-,.  bir  .•iirrymg  so  obvujus  a  ,,f  Conimer,.,.  in  N.  vv  A, irk. 


ni-arc11r  <‘as» 


in»t  oarry  it  In*  Ai'Irr  roniin^  to  Montreal  lie  Iteeame 


th,  b,.st  guar.inl,',  .if  it- sltibdily  ..iml  |„iv.er  r,.,  |,,rat,  '  Im-im  -s,  ami  lhi  r,.-uit  ha.-  b,.,  11 
of  re-istaii,.,.  I,,  -luH-k.  'I'll,'  ,  imrmoii.-  ,  \-  ,'i'iilii'ni.  ami  mor,'  limn  I'onlirm.  our 
ees-  of  onr  imporls  ove,'  mir  I'xporls  ha-  , 'U'l’!‘'i,‘ns.  It  I'tin  h,'  (iroveil  with  Ih,-  111- 
bi'i'ii  i-oni im  itl I  1!  on  by  -ion  s  of  |„'.--i mi-1  i,- '  u'"'*  I'ti-,'  lhal  by  mi'tin-  ot  inli'i'loi'king 

jiiiirnali-l s  fl•l•m  I'lii'i  strii'l  to  Eilinbiirgh  'bni  lorales  abmil  hall  ol  1  h,'  I'oriiorti  1 ,' 

and  (ilti-gow.  tis  a  horribl,'  (lorii  nl  of  onr  vvi'tillh  ol  <  amnia  i-  bi'iiig  bo--eil  by  Sir 

ultiliiali'  inabiliiy  to  (lay  onr  dibl-  or  t  h,' I  limlolph,'  f  orgel  :  or  il  yon  (neli'r  il.  by 

iiiteri'-i  u|,oti  111,  in.  .\-  malli'r  of  fa, -I  Isi'iialor  (  ox:  or  it  you  vvani  -till  hingir 
llnT,'  vvoubi  b,'  va-lly  mor,'  ,.au-,'  for  ahirm  !  ,.b"i,',..  by  .Sir  Tlmma-  Sliaugliiies-y  i.r  Sir 
if  we  w,  r,'  maiuil'tiid  iiriii'g  within  our  own  ;  'Hiu  t"  .Mai-ken-'i,'.  AN  e  ,-an  (irov ,'  it .  iiist 
bonh  r-  all  1  h.'  minion-  ii|iih,  ndllion-  of  '  a>  I'om-bi-ively  a-  I  Hiijo  Commill,','  or 
dollar,-'  wiH'ih  of  n,  w  nltiiil  .'iinl  mati  i  ial  '  i"'  Xi'vv  A  ork  \A  orlil. 
vvhii'h  tifi'  b,  ing  ,  iii|)ii>y  ,'ii  in  imrea-ing  Tak,'  ili,'  ,'ii 
onr  (ifodiii'liv  ily.  If  tlial  wit','  th,'  I'a.-i'  ilol|ihi'  l''iir'i;i'l . 
if.  as  -omi'  hav,'  urge, I  ii|iihi  n-.  we  wii','  i-an  <'xamini' 
enhirging  oiir  ma  niir.'ii't  ni'iiig  I'tiiimity  loiwilhiHil  I'omiii 
sill'll  .a  (,01111  that  wi-  eoiilil  Inni  0111  :dl  Dominion  is  1 
111,'  sti  i'l  rail-  ami  all  I  hi-  I'.'ir.-  .'uid  loi'omii- '  I'rti iH'ois  .Xavi 


.\  II  viiv  VI.'I)  |H'of,'-s,>r  r,'[.orls  iifiir  mak- i  esial,'  in  Englaml.  Il  is  siliiab,!  on  (he  j,  w  n(,.h  ,  hail),  m  it  Inr  eti'n  h,'  -ret  it  ,  cob.  y  m  M'Uitreal  as  ;i  goller. 

ing  an  i,l1i,  ial  inve-lig:>tion  that  Ih,'  farim  r  Thames  m  ar  Ib  iiley  .  11,'  s()i'n,la  most  of  j„|,,  a  ring.  His  friemls  hi,wev,'r  .tri'  id  In  ■  ,,'1*'^ ,  *  r"I'i  *  ■' 

g,i^  n.  . . .  ev,  ry  dollar  tha.  .h-  I  'J!-  <'l-'l-.d.  b„.  stays  a  couple  of  vising  him^o  have  il  Mid^d  ^ImlVid  n!  d.  •  a  :  'rSd'id  s  '7'rM 'vM  al  b";Xp  .  b"*’  IH 

,,,,  ....  ,  ,  months  everv  vear  in  Englaml  timl  while  1  g-w-  ea-e  ami  It,'  i-  nmler-i . I  I.,  ,  !  ,;.•  mi  s,\,i,ii  v.iimioi,  iro[,ni(  ills 

eon.mmer  nay-.  lhal  1-  ml -rest ,  ng,  l.td  growi  ng  '  ,„i.sYv  , '1)11-1:11  liii-'  (  hi7vv  iv  ,,  o  I  .  ,b  ^  .gnlMlig  act  1  vd  l,'.sM,.,l  D  hi-  a(.|),)inf  rnelit  to 

it  would  he  a  gi'etd  ihtil  more  i  n  I  ire -I  i  ng  !  .sherwin-AA'illia  m-  lin.-iness  in  lhal  ,•011  id  rv .  .  y  r.  .  .  -  |  h,' (it  ('si,|,'ni-.v  ol  I  he  Onireinoni  (loll  (  liib. 

to  km. W  whither  III,.  (H'opl,'  who  g.'t  tiH'i  .  -  .  '  '  a  |,,,sdi,,n  vvTi.'h  h,'  n,)w  Imids. 

otln  r  bd  -eids  ar,'  iH  iforming  serv  ii-es  |  ’^  7"'  I  «'f  l  l'«'  M '(•  Ci  .v id; .xei;  .1.  .AHCi  v,,..  w  |,i.  has  i„del'a!igMd’<'  'mami,'r'7i  wVb'h '  h'.'*' at  all 

whii'h  ar,'  worth  Hi,'  nimny  .  W,'  ar,'  u„  .  <  "  •■'"'I'.  d.inirn'r,-,'.  is  hea.l  ol  a  b.en  im'idi,)m',l  as  a  (.ossibh'  sm'-e.ssor  to  I  i  mes  ilisehargi'il  his  ,bd  i,'s  in  Hi,-  Hank,  he 

longi'i-  in  Ihe  (inii's  whin  Ihe  |)r,„lii,'(-  of  j  fd'''!*'  ei,r|)i,ra  I  ion  law-linn,  vv  hi,.h  (.robtibly  |  .Major  St,'|, hens  :is  I'hairman  of  the  Harlior  Im^.  found  lime  lo  read  mii,.h  for  (il.'asure. 
th,'  farm  vver,'  ,1,'li veri'd  straight  to  Hi,'  ,.,in-  i  niimlurs  its  s|,'nogra (iliers  by  th,'  si'ori".  Commission,  (.robably  is  more  litt,',!  for  the  '‘lo."'  a,.,|iiaintan,.e  with  l,o(h 

. . .  by  th,'  farimr  him-elf.  The  pro-  I  V, I  -Air.  Eash  prefers  lo  "  take  his  |,mi  in  j  position  ( han  is  gemrally  su(.|.o.sed.  Many  lldh^  h7  has^ll7^ 

i-e-ses  of  di-triliiilion.  eonservalioii.  in-|iee- I  Jt'did  and  write  mtiii.v  ol  Ids  business  o(  Mr.  MeCuaig  s  lorbears  were  directly  eon--  Li'vvis  Carroll’s  m:ist,'r|)i,'e,'.  "Ali,.,'  in 
lion  ami  adverti.semenl  hav,.  b,.,  n  growing  i  l'■t’l.rs  Innisell  .Air  Lash  s,;areely  ev,.r  1  timed  vvitl,  the  .-lM(.(mig  l.usin,.ss  for  gen-  WoiulerlamL"  from  vvldeh  it  is  Ids  hol.l.y  to 
•.,1.1  iiiuil  iioiv  ilii-v  -ir,-  iii.H.,.  i,n  i 1  J M 'oii.s  .Hid  M I .  M  e(  ujiig  11  I  ins,.|(  had  coii-  ((uote  ,.xhaustiv  ily  at  liim.s.  He  siilisi-rilii.s 


tiiHi  till, I  advertisement  hav,.  I)|.|  ii  growiii}; 


;  .  a|)i),.ars  in  i.ourt.  Aildn  s.-ing  judgt.s  is  not  erations  and  Mr.  Mi-Cuaig  ldins,.|f  had  eon-  duote  ».xhaustiv  i  lv  a 

anil  growing,  until  now  Hu  y  are  mor,.  im- j  ids  forte.  Hid  h,.  luis  be,.ii  somewhat  of  siderable  ,.x|),.ri,.iie,.  in  that  direetioii  in  Ids  to  all  Hi,.  I, a, ling  r. 


ttilk  iiliiHd  th,.  |),  re,.nlag,.  I 


‘  .  i.orltiid  Ihiui  that  ,)f  original  |)r,),ln,.tioii.  an  ,.l,),.id i,)iii.-t  in  Ids  , lay.  His  fri,. mis  sa.v  earlier  davs. 

AAilham  .M:„k,.n.',ie.  AN,,  ean  (.rov,.  d.  .pist  ^  ^  ^  ovurpai,!  ,)r  imf.’  "':i<  vvoiihl  hav,.  gaiii,.,l  as  mm-li  fam,. 

a-  eiHiebisiv  ,.|y  as  1 1,,.  1‘ujo  Commilt,,.  or;'  ' _  _  .  as  a  niuli.r  ami  ,.id,.rtaiii,.r  as  li,.  has  gain,.,!  .  Sik  Dox.vi 

ih(.  Xiw  A'oi'k  AA'orld.  m  .  h  i  ,  ,i  .  in  ( h,.  r,.alm  of  liiiani.f  ami  e,)r|),)rali,)n  Itivv.  . ,■  i,^. 

•  "  "  Al  o.-'f  I’l  ,ii.|,i;  t:dk  iibiHd  th,.  p,re,.n  i,.,,.  ,  ii  .  ,  i  ,  't'd  ni,)iillis 

..  I  I  I  I,,.,..,  I  j{„(  |„.  vvoui,!  nol  hav,.  (ul,.,!  ii|)  s,)  inu,.h  : 

lake  Hi,.  I,,r  e.xam|)l,.,  ol  .S'r  bo- I  j^sii,.  I, .ft  ,)ii  th,.  iin,l,.rvv  rder.-'  ha  mis  |  worldly  g,),),ls.  ■  ,g,.,)ns  kii,.w 

doliihe  l•'or.|:,.|.  No  Iru,.  ,-,ir|ioraiiiHi-baii,r  in  a  ,l,.|)r,.ea(  ,)ry  I  on,,  as  if  it  w  ,.r,.  I  hi.  a  h.s,)- j  '  ,listaiie,.  froi 

,■1111  ,..\amin,.  th,.  dir,.,.t,irat,.s  ,.f  ('.•in:i,l;i  diit.v  of  t  It,,  (iiihli,.  I,,  tak,'  ,.v,|.y  homl  j  M  n-  .vi.1'i;k  C,i'ni  x,;ii.v.vi  last  wi.,.k  in-  ^  eharg,.,!  Idni 

wilhoid  e,>ndng  t,i  Ih,.  e,,iieltision  lhal  Hi,.  :  s(,,i.k  from  th,.  iin,l,.rvv|.it,.rs  ,>ii  Hi,,  davj''’^'^*  f'o'vans  ami  Mr.  Murray  j  Donald  told  t 

D<, minion  is  rim  from  Hi,,  eorm  r  of  St.  ;,,j.  a.ml  l,.av,.  lln.in  ni>lhing  bid  i  h.j'r  !  ''’il''*"iis  to  Hi<.  ban, pi,. I  of  Hie  ^'d.rwin-T^U'j'TY.p^'a 

I'ramois  Xavi,r  and  Notr,'  Dam,.  -I  n  ,1 .- i  |  i  p,.,.  ,','id.  ,,r  2  (x  r  ,.,id.  eommi.-.-ion.  i  '’•‘'‘‘'!.'".'"'>''o.ve,.s.  ami  l’org,)l  to  (,.|l  (h,.ni  (,)  ,.,)n 


Sik  Dox.vki)  M.vxx  was  o|),.ral,.,l  on 
i.ral  months  ago  for  gallstom.s.  Th,. 


((Hot,.  ,.xhaustiv,.|y  at  tiim.s.  He  siil).serib,.s 
to  all  Hi,.  I, .a, ling  r,.vi,.vvs  and  j),.ri,),li,.al>. 
and  not  iii,.r,.|y  subs,.rihrs  to.  hut  r,.ads 
(h,.m. 

II,.  is  of  ,.,)iir.s,.  an  .Anglieaii,  l),.iiig  ti  str,,ng 
su|)|),)rl,.r  of  Hi,.  Cliiir,.h  of  Hi,.  Adv,. id  in 


i.iin  I'xamim.  th,.  diri.,.t,irati.s  ef  ('.inada 
wilhoid  coming  to  Ih,.  e,,iii.|tision  lhal  Hi,. 
Dominion  is  rnii  from  Hi,,  i.orni  !•  of  St. 
I'rani.ois  .Xavi,r  and  Notre  Dam,,  -ll■e,'l.- 


JJlIl  II,.  VVOUI,!  nol  nav,.  (Ul,.,!  U|)  so  inu,.|l  :  ,  ,  ...  ,x  ,  ,  i-  .  .  M,)ldr,..|l  -iml  h,-  -erv,.-,  Il.-i,  l'lo,..,.l. 

■  g,.,)ns  kii,.w  that  Sir  Doiiabl  livi,!  a  |,,ug  ‘'lonuiai,  aiiu  n,  sirv,s  in.d  »  liiii,.|i  at 

vvorioi.v  gomis.  .  |)r,.s,.|d  in  Hi,.  ea|)aed  v  ot  {,.,.lor  s  AA  arden 

y,  vv  Ilo’.v  Mr.  M«ek,.iizi,.  iiiarri..,!  Miss  .Alaml  AV,.ir 

.AIk.  AA  .VI.'I'KK  I  OTTIXOII.V.VI  lasi  vve,.k  in-  ^  eharg,.,!  him  So.UOl)  lor  Hi,;  o(),. radon.  Sir  ,,f  Hraniford,  and  has  (wo  sons.  His  M, in¬ 
vited  .Air.  Ih  rey  C,)vvans  timl  Mr.  Murray  j  Donald  tokl  a  f,.w  of  his  friends  al),)Ut_  this,  (real  house  is  situated  on  D,)reli,.st,.r  street 

AA’illiaiiis  to  Hi,.  I)..ui,|,ii.|  of  Hie  Sli,.rvv  in-  .  ^  "Pi'CTk'd '>n  mi.  lor  .gallstoues,  saiil  west. 


A\  illi.iiiis  ,.mi)lov,...s  .,u,l  I’or-ml  to  (,.|l  (h,.m  ■  i  di'idv  .soim.bocly  j  All  through  his  eareer  Mr.  .Alaeki  iizie  lias 

il  .was  i'liformar.  Tli,.  t v!o  b.-oki’i's  ,1.'  kia!  I  I’.;.':,’,'’’''  ""  maiidaim.,!  close  r,.|atioi.ship  with  Hi,. 


"I  think  soiiiebodv 


mini  ami  si  i'ni.|  nral  sl,.,  I  ami  and  from  a  paltdial  (som,.  say  loo  palatial)  i  |f  ||,.,|  w,.r,.  th,.  ,‘as,.  it  wimhl  bi. 


1iv,.s  .111, I  i.i.miitt  ami  sdni.(  nral  st,., 
1,..\(ile  m.'iehiu"|..'.  and  so  I'oi-lh  lhal  w 
la.ving  ilown  or  setting  ii|,  in  thi.- 
Domiiiion  lh,'n  iiiih  ,',1  we  -honhl  b, 
(itirbin-  I'oniliiion.  Eor  w,'  -lioiibl  hi 


otli'-,.  in  (jiirbi.e.  Sir  Ki,do||)h,.  is  th,.  Intid 
of  (hi.  (.tiii'hee  gri)U|);  h,'  ailmils  it.  lie  is 
al-o  a  diri.|.|or  of  'roronto  liailwav.  which 


,1  hav,.  a  I  fai  l,  liy  the  irr,.si,-( ibi,.  logic  of  i  h,-  inli.f- |  |,,  |,|,v'  Hii. 


SI',,  whtd  111,,  limit  rw  fit,. rs  <lii  for  their 
commissi, III.  As  ti  mall,.r  of  fai-t  nmler- 
•,vii1,.rs  ar,.  sim|)ly  |)>.o|)l,.  who  ari.  willing 
1,1  liiiv  111,,  issii,.  ill  a  eertaiii  margin  h,  low 


b,.for,.  tlii.y  tu;,.  r,.a,ly  to  nmh  rwnte  any  -  j  ,,(.  Ottawa,  lumln.rman.  Hank  of  OKawti 
ihiugi'ls,..  :  dir,.e1<>r,  an,l  big  man  gmi,. rally,  is  just  as 

I  briis,|U,.  ami  ,liri.et  as  is  his  ,list iiiguish<.|| 
Tut:  Th  v X  u.s<.i  V  I  xi.  D.vv  holiday  .'i,!;o,.<|c,|  brother. 


maniifa,',  nring  ,.;i|,aeiiy  in  all  th,.-,.  lines  |  hn-king  primi  (il,..  proves  lhal  h,.  ,.,ml  lols  .  )  |,,,  mark,. I  (iriee;  ami  the  wurst  re-nlt  of 

so  va-(  that  not  all  the  lloo,!  of  immi.y  now  !  Mm.ken  ,i,.  ami  Mann  timl  Ihe  ('iinmlian  j  thi.ir  b|.ing  I,. ft  with  :i  larg,.  iitirl  of  it  ,,u 

pouring  into  (  'ana, la  from  (Iretit  Hritain  |  Norlhi'i'n  tor  if  yon  |,|.,'f|.r.  that  Mtn-ken/.i,.  i  (|,,,ii-  htimls  is  (hat  it'  will  h,.  a  long,  i-  lime 

;,.i,l  the  I'niii'ii  Slat,.-  ami  I  h,.  ,.,inn(ii,.s  ,.,,nt|.,il-  l''org,.(  ami  th,.  (.>n,.be,.  gr,iii|,:  il  j  )„.('or,.  tht'.v  :u;,.  r,.a,ly  t,)  nmhrwrit,'  anv- 
,)!'  Eu.r,..p,.  ,.,oibl  iivio.wti'-k  it .  ami  I  h,'  -jiigljl-  ,  i-  i  m  mt,  i"i.ial  i.  (  b)  l  h,.  H,)ar,l  ,,f  (he  ( 'a  na-  j  |  ||iu<r  els,., 
e;!  "lin’iiiidioe  i|,  ih;il  l),,o,l  w  onhl  h  a  \ ,  d  ia  n  (  lem  i  ,  I  Eli:el  i  ie  Sir  b’odol  (ihe  sit  s  iiex  I  I 

pro|j,.,rli,,iI:;i  ptir:  ,.,f  Ih.'.t  etii.aiily  idl";  j  to  .Mr.  Moll.lro'ii  v.hieh  il  h|.eomi.-  :i  piiar- j  I'd'  I  it  v  x  u.-<.  i  v  i  xi.  D.v  v  holiday  .'i,!io,'<le,| 
seeili'.’,  lhal  we  hav,'  no!  now  am!  .-Iiall  nol  ^  I'lit  lhat  he  "  iid  erhx.ks  "  the  .Monli','al  ;  "U,'  mor,.  extimple.  in  I  h,.  etistern  iiarl-  ol 

hav,.  tor  manv  vi.ars  th,.  slight,  -i  |)r,)s|),.,'t  '  l’,)vv,'|.  C,im|iany.  (  h,.  |{,i,v;il  Hank.  Hi,'  |)o-  !  A  ana, la  :d  hast,  ol  the  vain,,  ol  a  holi, lay- 


ill, . ins,. Iv,.s  out  ill  gorgi.ous  altir,.  ami  fouml 
that  I  he.v  vvi.r,.  Hi,,  only  (wo  (ires, .id  in  dr,.ss 
clot  Ilf. s.  Holh  mad,.  s|),.,.eli,..s  ami  a|)ol,)giz- 
eil  for  Hi(.ir  s(),.el aeiilar  raiment. 

Lik,'  l’r,..sideid  'i’aft,  Sir  .iaim.s  Whilm.y, 
[)i.,.iiiier  of  Ontario,  has  a  iiiillioiiair,.  hrothi.f. 
A  millionaire  broth, r  i-  a  lianil.v  thing  for 
a  stat,. small  t,)  have.  Mr.  E.  C.  AA'liitiiey,  | 


Hi, .III  l,)r  gall.  _ _ _ _ _  ploy  ,.,'s  of  (h,.  bank,  and  his  g,.|iial  [lersoiiid- 

,,  It  ,  .  I  .  .  .  1  it.v,  fr,.,.  from  Hie  slight, 'st  tra,.,' of  vvliat  the 

lloN.  UuiiLKi  -lAKiu.y  a  I)US3  man  Kmrij.sli  pi'oplo  aptly  as  “sido/*  to- 

Kspi'cially  IS  this  so  w  lini  the  Soiiatc  is  trotiuT  with  his  koou  sniso  of  justice',  has 
ill  st'ssion  at  MK  til  vva.  Tlier,'  Si'iiator  -laf-  made  liiiii  one  of  Hi,,  most  |)o()ular  iiii'ii  in 
frtiy  hits  a  liabil  of  inv  iliii.g  friends  to  luii,.li  Moidrt'al  with  Hiose  wlio  work  undi'r  him. 
with  liiiii  ami  Hi,'ii  forgi't ting  all  about  it.  JJv'  I'us  hosts  of  friemls.  iiml  I'vi'i-yoiie  vvlm 
-  makes  his  aetiuaiidanee  feels  the  bi’tti'r  of  it. 


'  a  liaiiil.v  tiling  lor  i  sik  'I'iiom.vs  Sii  v roll nkssv  has  giv,'ii  u(, 
Mr.  E.  C.  AA  hit iiey,  I  his  iil,'a  of  kei'iiing  a  racing  stabi,'.  .Sir 
1.  Hank  ol  Olt.iw.i  j  'phonias  s()i'iit  a  lot  of  moiu'v  i<ii  Hie  (irst 

<i!>4Mii  it«<>  1 1 1*  i<  tiivl  w  ,4  .  . 


..  ,  I  I*  II  *  A  I  Ell  lilUllE  A  I/ll  IIIV 

.bn'ctor,  an.l  big  man  b'mmnil  .y.  'y  horse  h..  bonglit.  ami  it  ri'dis,.,!  to  earn 

bnis,,u,.  ami  d.r.  et  as  ,s  his  ,l,stiiiguish,.,l  :  ,,„y  ,|„.  oats. 


ItKA/ILlAN  Kl  KBHK  PLAN'I'S. 

'I'll,'  Hiireiiii  f,)r  Hi,'  l’r,,t<',.t ion  of  Rul,b,'r 


. .  i"  1 1"'  Kasi.'i  n  |,:.,.|-  Ol  (i,.  v.xr  .Alouni.x  „ovv  s(„.uds  most  of  i  ^  -'".'y  '''•  ''' 

Caiia,la  at  hast.  <>l  the  valu,'  ,il  a  holi,lay  j  |,is  lime  ill  Englaml  uher,'  h,'  has  rented  an  -'’.'7  .  M<.<HI)li,)ii  are  going  to  iiiake 

h, IS, 'll  for  ils  elimali,'  prohahiliii,  -  ami  i  t'stat,'.  killing  011  (  ,'dar  Kapids  stoek. 


E.  Al,lr,',l  tind 


of  I  .x|iorl  il'g  any  I'f  Hi,.,-i.  artii-h  -  in 
loreign  mai'kel  w  illimd  :i  rnimm-  -tier 
'i'ili  iM-,s-  of  im(,in'ls  i-  teliially 
s:i!,(v  valve.  .Any  ndni.t  ion  in  the 
Iinr; a  1  lull  111  lori.ie.|)  moiiiy  for  inv,.-ti 
would,  in  Hi,'  i'.Msting  --in-nm-ltin, 


ti,.|,-  ini,)  a  i  iiiini,)n  'I'-'Xlil,.,  ami  Ih,'  ('.I’.K'.  AA',.  -hi; 

i,m-  -a,-rili,.,'.  i  m><  kimw  Im'v  ftii'  Hi,'  ini, 'rh), .king  |)i'i ii,  i |il,'  : 
tel, tally  , mr  ' --I'n  h,'  :)|)|)ii,,l  ini,'rnai  iontilly.  hid  we  --an  i 
In  the  im-|s,','  mi  i',':ison  v,  hy  Ih,-  t'anailian  Knight  j 
r  invi'slimni  j  shiml,l  not.  hy  his  assoi-iat  ions  on  Ih,'  Htm- j 
Itin, sh,>w  ,|ii,'  I  idt'rnai ioiial,'  isligidly  mitigate,!  al  : 


'If  imel  mtirlvi'dl.v  in  Hi,'  ,.nitailm,.nl  of  th,.  |ir,'s,'nt  (im,')  an, I  -m  th,'  (jiieli, 


|ii',ip<'rly  |ila,.,',l  :i,ljae,'nl  to  Ih,'  w ,','k-,'n,l.  !  "  (  v,  k 

Thi-  Imli'lay  is  the  ,,ne  s,-ieiditi,':illy  ,  h,)s,'ii  |  AA't'slerii  Iveal 
f,'nsi-day  in  I  he  year,  and  is  easily  ti  uHing  |  lie  '  it. 

m,i-(  i'onv  i'liieid  ami  (loimlar.  'I'lc  ,,( hers  !  .  ..  e. 

i'oni,'  ahiiig  ha|)hazaril  til  Ihe  ,'aia'iie  (,('  ihe  H\!S'KJS  A’ 
-■ali'mlar.  timl  som,'  of  Hi, 'in  lit  our  iciuii'e-  ; 


BANKS  AM>  EXIMiNSIVK  .Sl'I'KS. 


Imr.se  h,'  boiigid,  and  it  r,'fus,',l  to  earn  |  of  th,'  Di'()artmen(  of  Agrieiiltur,'.  Jmlustry 
,  Hough  lo  bii.v  Hi,' , lilts.  I  till, I  C,,ui,n,'r,.,',  of  Hrazil,  vv  ill  rt'ci'i  v,*  bi,l.s 

^  I  .^1  [jjji  X,)v  ,'mber  liOth,  for  iii- 

Mit.  11.  S.  Iloi.r.  Mr.  ,1.  E.  Al,lr,',l  and  |  slalltd  ion  ,)f  (iltiids  for  I  h,'  maiiiifaeture  ,,r 
Mr.  1).  L,)rm'  MetJililioii  tir,' going  to  mak,' !  rubln  r  g,)o,ls  ami  for  rul)b,'r  n  liniiig. 
a  "killing''  011  (','dar  Kapid.s  s(o,.k.  j  Hi,l,l,.rs  must  (ila,.,'  in  ili,.  r,'d,'ral  tnasury. 

.  _  I  III)  to  D,'e,'mh,'r 'Jtlth.  or  in  Hi,' sul)-tr,'asurv' 

Mil.  E.  I{.  AA'o,)i,  has  the  n'lintalion  of  in  Izomloii  u|i  (,)  Oetoher  .'iOt h.  irde|)osi(  ,,r 
1,,'ing  th,'  nm-t  m'tiily  ,lr,'sse,l  man  in  Ih,'  Ivc'idy  ,.oid,is  ,1,.  nis  ,)r  l,'n  ciidos  ,1,.  ,l,.is 
tiiiam-ial  ilistrii-t  of  'r,)r,)ii(,).  to  .guartiide,'  th,.  signing  of  Hi,'  ,.outraet  in 

_  — _ -  _ ' . .  a,.,.or,lam.,' w  ith  Hi,' bi,!  for  t  h,' maiiufa,.t  iir,' 

I  of  rubbt'r  g,)o,ls  ,)r  f,)r  th,'  riil,l„'r  reliiiiiig 
their  bram-ln's  in  Hi,'  l,'ti,liiig  HiorougliftiC'S,  |  (ilaid.  'I',,  guartiid,','  e.x,',.|di,m  ,,f  t  h,.  eoii- 


,AI  K.  ",lv<  k"  b’oss  dahlih's  <|uil,'  a  bit  in  Mil.  E.  I{.  AA'o,)i,  has  the  r,'|),!talion  ol 
t'sU'rii  Ki'til  E-ltd, ■  timl  maki's  mom'.v  in  1;, 'ing  the  nm-t  m'titly  ilressed  man  in  tin 


liiianeial  ilistriet  „f  'roronto. 


im|)on.-,  timl  iielirc-lly  in  (  h,- in,.|','a-e  of  I'X- 
jiort-  II  .vi'tir  or  so  lal,'r.  -  H  wonbi  havi 
110  elfeet,  or  even  a  fiiv  oi-a  lu,'  on,..  n(.'oii  Hi, 
sitijil,'  imlustries  of  tin*  eonidry:  but  it 
vvoubi  rediie,'  Hii'  I'Diisumiiiion  of  new  mti- 


oidrol  (wo  or  Ihri'e  Itirge  banks  in  |  vv  hilt'  many  ol  them  ,1 


,  and  fr,'(|Ueidly  (itiy  (iriia's  for  (larlieular  i  Irto't.  deiiosil  shall  In' riiisi'il  to  one  liundr,',l 
'I'lie  ,'oiistaidl.v  inereasing  ris,' ill  value  of  positions  in  tulvanee  of  (iriees  (irev  iou.-ly  I  eonlos  ,le  reis  in  eonneetion  with  factories 


I  la  I  I'l".  1 1  wonbi  have  l.'i'time  ami  a  bon  t  om'-t  ti  ird  of  1  hi'  I  'ari-  j  a  ei  trio  us  I  act  1  liai  1 11,'  1,1 1 101  nieii .  w  in ,  htui 

fiivo|.al^<'  on,..  11(1011  Hie  ;  Hoiir-,'.  AA C  hav,'  not  s(,a,.,.  in  lh,'s,'  ,.ol- j  'I"'  "Iml,'  .v,'ar  I,)  ,'h,).-,'  Iiom.  -elieii'd  n 

if  111,'  eoiudi'y:  but  it  1  nmiis  to  Irae,'  Hi,'  rttinilietdions  )'urt  h,r,  ! 'I'*.)'  "  I''''!'  l*‘is  |)rov  ,',1  by  y  ,'iirs  ol  ixinriem., 

Diisn  III  (It  ion  of  iii'W  mn-  but  w,'  bi'g  onr  ritob'rs  to  Inliev,'  lhal  if  '  'o  I,,'  in  th,'  most  niis,'ral)li'  "  <'al  hi'r-i)i.ri,),l 


ihinery,  building  mtd,.ria 


iml  I  h,'  labor  ;  iiderb 


vver,"  mil, I,'  a  erim,'  an, I  ilir,,.- 


,.'mpl,jyi.,l  in  eonn,.,-!  i,)n  1  In  ri  w  it  It ;  ami  Hi, 
labor  ilius  ]','b'as,.d  woiib!  nliiintit,'ly  g,j 


fnllv  lvv,,-Hiir,ls  ,jf  Hi,'  vv,iillh 


tl  eiirioiis  fact  Hull  Hi,'  labor  im  ii,  wlm  htol  •'"■'■d"'"''!  section.-  of  an.v  oYll";  ■  im'd  pro|„'rty  on  ihos,"  slri'cts,  and  it  is  |  for  the  miiiiufa,.lure  of  riihlur  .goo, Is  „r 

ih(.  whol,.  v,"ir  t,)  ,'h,).s,'  from  |  I  (dxiwiiig  AA', 'stern  towns,  says  "(.'anada'’ , if  '  geiU'i'ally  a,.kn,,vvl,',lg,.<j  ihaf  Hie  iiianag,'-  lK'v,'tirubl),'rr,'lim'ngplaidsaml'toHiirty 

.  ■  ‘  '  ..V  •  ■  I  L,)mloii.  I'Liglaml.  is  tl  ()h, 11, 1111,11011  iiisi'titir- '  ni, 'Id  ol  th,'  big  Ciina,|jj,u  ,.|uirlere,l  banks  e,)idos,l<.r,'isforHii.|iitiiii,'obaamlniang;i- 

,la.v'  whii.h  lias  iirov,',l  liy  y  ,'iirs  o!  exin  riem.,.  I  .,(,1,,  ('|.v,|,)  j;|-,,w(  h  and  ,  x();in»ii)ii  ill  Canada  is  seeoml  to  non,'  in  tli,'  liiianeial  worl,l.  beira  rubber  relining  (ilaiils.  Various  (irizi's 
lo  b,'  in  Hi,'  most  mist'rtibl,'  w  ,':iHii'r-i)i.ri,),|  ■  ,,r  Hie  Ciiiled  Slidi's.  Dt  siralih'  sites  on  :  XA  e  have  nol  yet  hi'aril  of  a  ea.s,'  w  ln  ri',  anil  i.omn's.-ions  ar,'  to  li,'  graiite,!  for  iiisttil- 
,,f  111,'  I'idir,'  viar;  whil,'  Th:ink.-gi\ juv^  |);,v  :  leuiiing  t  horouglifans  ,|o  ,-oniii)tin,l  higher  j  owing  to  Hi,'  rise  in  sit,,  value.  Hie  brnnidii's  latum  of  (ilaiits  in  ,'iti,'s  ami  sltdfs  ,'iiuiner- 
.  .  .  Ii-i- f,,)-  '  i"irs  i)'i-l  i.niov,.,l"ili..  Ti,,  it'.- i  P'''*'''..'  Al"‘"  f-imilarly  situate, I  in  of  Canadian  hanks  hav  e  ht'eii  moved  t  o  less  ated  in  Hie  adverti-si'inent  for  bids. 

w,.|','  put  in  .111,1  lor  d.  .  orimrat mns  l P'''"'  ‘  "Joy ,  ,1  1  ii,  l'i"dly  I  AVhi'lher  thus  vxpeusive positions 011  less imporlaiil streets.  _  _ _ 

rolling  fiiilv  Iwo-Hiirds  of  Hie  wni  I  Hi  I of  wlitil  is  lell  ol  our  Iradiiioiial  |  ,.,,^,|,<,mi,.iill.v  sound  oi' nol.  is  a  inatti'r  for  - — - 


nhaiic'iiieid  of  iigrii'till  iirt'l  act  ivity,  I  of  Caiitida  would  be  ,le()riv,'il  of  a  quorum. 


radiaiiee  of  what 
I mliaii  Suinnu'r. 


for  vvhii.h  it  is  now  ainmsi  iiiqiossibl,'  lo  get  |  timl  Hie  vast  mtijorily  of  Hie  iiiijailed  ili-  Edward  Ililliaril  of  .1  I  H 


I  iirguinent,  but  Hu-  wliole  eoiiilitions  wliudi  AH'rO.  CONCERN  CHANGED  HANDS.  Mu-  I'liiaiu.'d  'I'iiue.s  is  printed  and  published 
obtain  in  these  lU'vv  eoiiidries  are  so  totally  I  at,  275  Craig  Streot,  Montreal,  by'  'I'lie 

aril  dirt'ereiil  from  Hios,'  in  Europe  that  a  com-  .The  Canadian  Automobile  Assoeiutioii  Montreal  Fiiianeiul  'Fiines  Publksliiiig  Coin- 


hands.  'rJiere  would  be  a  slight  mitigation  I  r,., -tors  vvoubi  b,.  horribly  I'liiliarasse,!  at  ^  Soii.  bankers,  of  Louisvi'll,'.  Keiitiie'ky,  parison  is  of  little  valu,'.  The  great  charter- |  Limited,  'Toronto,  has  sold  out  to  the 
in  our  aduiitte'Jly  extragav  ant  scale  of'  the  iieeissity  of  doing  a  liltU'  real  directing  visited  Montreal  ou  Friday.  *  '  ed  banks  of  Canada  invariably  establish  |  Standard  Garage  Limited. 


puny,  Limited,  Montreal.  T.  K,  Dickinson, 
President. 
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BONDS 


AVK  OAVN  AM)  OKFEH 

Montreal  Light,  Heal  &  Power  4}/->'s 
Due  1932 

Montreal  Tramways  Company’s  5’s 
First  and  Refunding  Mortgage 
Due  1911 

Hamilton  Cataract  Power.  Light  & 
Traction  5's.  due  1913 

Dominion  Power  &  Transmission  Co. 
Limited,  .'I's.  due  1932 

tOUKESI’ONDFNn:  INVITEI) 

N.W.  HARRIS  &  CO. 


3.)  F«tl<-ral  Street 

ltO.ST<»N.  MAS.S. 


TO  ACQUIRE 

$1000 

or  $10,001),  ai-cordiiiu:  to  your 
iiicaiis.  is  not  (lifliciill  il’yon 
imt  aside  a  certain  ainuunl 
of  your  ineonie  each  inoiilll 
in  I  lie  right  place. 

The  purchase  of  good 
Canadian  seeiirit  ies .  hy  our 
P«>riodiesil  Payment  Plan 
gi\(s  yon  the  means  of 
doing  this  to  \oiir  greati.st 
ad  \  ant  age. 

.\  post  card  to  ns  will 
liring  yon  onr  ImokKl  on 
the  subject. 

GREENSHIELDS  &  CO. 

Members  Montreal  Slock  Exchange 
MONTREAL  LONDON  PARIS 


“GOOD  WESTERN  SCHOOLS”  ARE  , 

RROBABLY  THE  BEST  HIGH-YIED  I 

INVESTMENT  SECURITY  IN  CANADA, 

The  Only  Drawback  is  That  the  Rural  School  Boards  Don’t  Always  ‘ 
Bother  About  Having  the  Money  Ready  to  Meet  the  Interest 
Coupons,  But  if  the  Bonds^Have  Been  Handled  by  a  Reputable 
Bond  Hou.se  That  House  Usually  Pays  Them  Itself-  Security ' 
is  as  Absolute  as  Possible,  There  are  No  Legal  Flaws  to  be 
Looked  Out  For,  and  the  Return  is  Almost  as  High  as  on  the 
Safer  Industrials  Excellent  School  Debenture  Law  Common  to 
the  Three  Prairie  Provinces.  ' 


I  have  the  placing  of  $5,000,000.00  on 
Canadian  1^  Mortgage  Loans— on  cen¬ 
trally  located  business  properties— in 
sums  not  under  .$25,000,  and  at  rates 
of  4  1-2  to  6  . 

L.  G.  Read,  Financial  Agent,  Eastern 
Townships  Bank  Building,  Montreal. 


DOMINION  TRUST 

COnPANy.  UMTED 


Nancouxr,  II. C. 


$2.4«<l.tHI0 
l,H(M).000 
$  7.>0.000 


Heail  OfTice  NancouA 

\V,  If  \rno|.|.  ni.-.-.-t.., 

Muuirral  llii.-  ioi 

l>.  H  HOLi;, 

JOHN  IMTBLADO, 
PKTEK  lAALL. 

(  'upitnl  Suhsrrilp’d  .  $2 

( 'apitnl  Paid  up  .  .  .  .  I 

Ueserve  ami  L'lulivitlnl  Iholit.-) . $ 

Branches: 

\  aneou\'r.  \  ieforia.  Niw  W't  >i inin>-fi  r.  .\ 
Hi  giiia,  G.’d;iar\.  .Mom rval.  Lohdoii.  L 
and  Aui  v\  ‘’rp,  Ih’ii'itnu. 

Motit if.-il  «  U!i' '  : 

IM  EIIEt  HANK  HlTLDINt; 

A.  S.  Hirchall,  Maiia^'or. 


The  Periodical 
Payment  Plan 

(I«u  v..m  -  i.,. 

Ihi..  .->-1.111  ..I  C'le  li.i-iii.-  -1.1.1...  .11, .1 

MIMIV  |...pi.l:,r  cfiilv. 


cslnu'itt  l)<'|iarliiu-]il  ' 


THE  METROPOLITAN 
SECURITIES  AGENCY 


liraiich  (HKce. 
Quebec. 


itiO  St.  James  Street, 
Monlrcul. 


Carriage  Faqories 

I.IMITEI) 

6% 

1st  Mortgage  Bonds 


llilrff.'l  p:i,\;ildc  l-l  .April  .'iiid 
Ocluhcr  ;il  I  he  Koyul  IJaiik 
of  Canada. 


TTic  (‘nriiiiiti.s  of  tiio  <'oiii|tiiiiy 
ill  11)11  wen-  Kiiflicii.iil  (o  pay 
tlic  Itoiid  liitcrc.sl  iiv(.  liiii<..s. 


J.  A  MACKAY  &  CO. 

LIMITEII 

(iuurdian  liuilding  •  Munlrcul 
Ruyul  Bank  Building  -  Torontu 


I!  It>'  Our  Itiiiid  Export.) 

I  .V>k  .i  )miiM(  i|)al  lioiid  -ah -mail  what 
i-la-.s  i)f  municipal  comhiiics  (he  highf>t 
mca.-, lire  t)f  security  and  income  ret  urn.  He 
(Will  |irAd)ald\  rcj)ly  —  "(iooil  Western 
Schools."  lie  means  the  debentures  of 
good  riifid  seliool  districts  of  the  Western 
prtlirie  region. 

■Sein-e.,  nf  ri-al  estate  men  tire  now  engaged 
in  the  infamous  prjietiee  of  nidoiiding  out¬ 
side  .snh-<iivisioii  lot,-  upon  " iii\ cstors "  in 
the  older  p.-irts  of  Canada  at  ridi<-ulonsly 
high  prices.  Th<'  "iii\cstors"  see  nothing 
I  lint  the  Idtie-print s.  And  (he\  all  bn\  to 
s(  II  to  soJiieliody  else  .  re  long  at  falmlons 
prolits,  A  eoTitinnatiee  of  this  sort  of  thiiig 
can  ha\e  lint  one  result  the  resttit  w  Ideh 
.Sir  I'blward  Walker  ha-  oinnly  iiredieted 
more  than  once. 

.\s  for  "inside  property"  and  Inisiness 
l»roper(y  in  (he  western  centres,  westerners 
assure  Us  (hilt  xidnes  are  not  intlated.  I!n(. 
to  nitike  assurance  donldy  sure,  the 
imtjority  of  Canadian  life  iusiirtinee  eoin- 
paities  and  mortgiige  eompanies  are  now 
eontining  their  mortgage  loans  in  the  west 
to  the  \  er_\  safes!  eliiss  (if  (iropel’l  y  good 
farndng  land.  WC-teni  farm  lands  do  not 
appeal  to  (he  giiMilile  imagination.  Tin 
wcsti  III  land  speculator  demands  something 
that  will  triolein  \  .-dtie  over-night .  lienee 
I  it  is  dial  Western  farm  lands  are  frei  from 
'  the  inlliition  hegotlen  of  speeidii t ive  buying. 

The  great  appreciation  of  western  fiirm  land 
'  \  allies  has  |•esnlted  in  l.arge  measure  from  an 
e\ er-growing  demand  from  tliose  whose 
purpose  it  is  to  enltixate  the  hind  which 
they  are  Inlying. 

j  B.'ii'LImum-  i>f  (lu*  AVurl.l. 

^  .\n  old  seliool  of  T'reneh  eeoliomists  Used 

to  dilVereiiliale  between  "prodiietixe"  atid 
"  iin|irodneii\ e  "  labor.  'I'lie  onl>  "  pm- 
idiietix,  "  labnr  was  agrieiill  lire :  tin-  farmer 
was  tile  onl,\'  man  who  aelnallx'  produced 
anytliing.  The  labnr  of  all  oilier  nn  inlier. 
of  -jwueiety  w  as  "  iinprodiiel i\ e."  Later 
,  eeuiioniisi s  (iroxed  ibal  exeii  (lie  farmer 
prod  need  not  lii  ng  in  the  sense  of  erea  l  ing  il , 
and  I. lull  tile  railroad  nian.  ( Iw  artisan,  (be 
hewer  of  wood  and  the  drawer  of  water. 

!  played  an  esseiiii;d  part  in  (lie  process  of 
’  proItTreTi"in  —  in  short,  (bat  the  distineiion 
I  iiet  ween  "  product i\  e"  and  "  unprodimt i  \  e " 

I  la bor  \yas  a  ftilse  dist  iin-t  ion.  Unt  all  hit  ter- 
day  eeonomists  lia\e  eoiitinned  to  lay  stress 
upon  the  indisputable  fact  tlnit  farming  is 
.the  baek-bone  of  I  lie  World.  'I’lie  soil  |)ro- 
diiees  that  w  liieli  is  iieeessarx'  to  sii.-tain 
life,  and  eiftaiidy  il  is  in  the  last  anaivsis 
(be  nlliinale  l>asis  of  all  eennoinie  value. 

Now.  Il  t  ns  lake  a  paraelnit e  ami  de-ei  nd 
to  earth  again.  One  \  i  r_v  prominent  ('an- 
adiiiii  mortgage  eninpanv  not  long  ago 
ceased  to  loan  ev  eli  on  t  be  \  cry  best  \\  (  'tern 
farm  properiv.  I'or  (be  sake  of  eon-erva- 
(isin,  let  Us  asstiine  for  a  moment  what  we 
do  not  admit  that  western  farm  land 
values  are  now  inllaled.  (iraiited  even 
this,  no  sane  man  would  ever  attempt  to 
eoiiv  iliee  •  ot  her  saile  men  (lltll  v  alues  (if 
Western  ftirni  lanils  in  good  districts  wonld 
ev  er  drop  wit  kill  hailiiiit-distanee  of  cents 
per  aere.  If.  (hell.  We  call  loan  nioiie.v  on 
Jill  nlisolntelv  (irst  or  underlying  mortgage 
on  a  vast  agrieiilt  iiral  distriei  vv  hieh  i-  for- 
1  lid  den  Itv  law  to  eont  raei  a  larger  debt  l  lia  n 
—  cents  |ier  ;iere  of  its  area,  and  if  Ibis  in- 

vesinieiit  vvill  yield  ns  from  ."i  '  i  to  il  per 
cent.  if  we  seetire  swell  an  inveslmeiil  as 
tlii-  We  are  getting  .in  inve-lmeiit  whose 
seeiirit  v  is  seeolld  to  nolle,  and  on  which  I  he 
ineonie  return  i-  very  high  in  relation  to  (!i.' 
seeiiril  y . 

i  'I'his  is  preei-el>  the  inv  est  nieiil  which  t  he 
'  purchaser  of  good  vv  esti  rn  school  di  bent  lire- 
is  getting.  Ills  security  is  the  soil,  vvliieb 

lire  eaiinot  eonsume.  whieli  liolocaiisis  eau- 

I  not  hiirni. 

•Sf'liuol  Murl jimic 

1  There  is  a  law  known  as  (be  "seliool 
( )rdiiiaiiee."  eomnion  to  Manitoba.  Sas- 
’  kiitidrew  an  and  .Mberta.  This  ineasiire 

,  jtilTords  the  bnver  of  western  sclioo!  deben¬ 
tures  absolute  pro!  eel  ion  against  over- 
j  borrow  ing.  and  renders  ineoni est  ibic  t  he 
'legality  of  till  school  distrieis  ohiigalion  to 
,  him. 

At  the  outset,  the  School  Ordinance  pro¬ 
vides  that  school  districts  alioiit  to  issue 
delientlires  shall  lifsl  of  all  secure  (he 
an  I  hori/.a  ( ion  of  the  provincial  eommisA* 
sioner  of  ediieat  ion.  which  ant  liori/.at  ion 
sliall  he  piihlished  in  the  ollieial  provincial 
ga/.ette.  The  school  district  may  (hen 
issue  delientlires  to  the  amount  ant  hori/.ed. 
and  these  delientlires  when  signed  by  the 

_  cliairman  and  Ireasiirer  of  the  board  of 

__  seliool  trustees,  "shall  be  sulneielit  til  bind 
tile  district  and  create  a  charge  or  lien  - 
I  tigainsit  ill!  school  property  or  rales  in  tlie  - 
district."  The  total  face  value  of  the  de-  - 
bent, tires  issued  by  any  rural  school  distriei 
,  shall  iHit  e.Neeed  2."i  e«  nts  per  aere  of  I  he 
Aissessahle  land  within  the  district.  I)e-  ; 
ibeiitiires  issued  liv  rural  districts  shall  not 
run  for  a  longer  term  than  20  yenrs  if  the 
school  Imildings  to  be  i  reeled  are  of  brick, 
liriek  vrneer.  eiinerete  or  stone,  nor  for  a 
longer  [leriod  than  10  years  if  the  seliool  i 
i  buildings  are  of  frame  or- tog.  All  sm-li 

debentures  are  to  lie  repayable  by  yearly 
instalments,  and  liny  are  not  to  carry  on 
(heir  face  a  greater  interest  rate  (liaii  eiglii 
per  cent.  ( 

|{efor(  being  issued  all  .school  delientlires 
must  Im' sent  to  t  be  prov  ineial  colli  nii'sioner  , 
of  ednealioii.  wlio  makes  a  record  of  (he  ,. 
issue  in  the  provincial  register.  ,\fier  the 
coin  niissioinr  of  ednealioii  Ims  satisfied  ( 
himself  (hat  all  the  |•(■(|nil■enle^ls  of  (he  , 
Seliool  ( Irdilianee  have  been  eoniplied  willi. 
be  attaches  Ids  signature  to  the  di  lieiit iires 
in  his  oltieial  capacity  .  And,  eoiitinnes  the 
Ordinance,  "sueli  eoiintt-rsigniiig  by  (be 
eommissioiler  shall  be  eoiielnsiv c  ev  idenee  ‘ 
that  iliedistriet  has  been  legally  eoiist  it  nt  ed.  * 

and  lliat  all  formalities  in  . . .  to  siieli 

loan  and  the  issue  of  sneh  debenlliri:  have 
been  complied  with,  and  the  legality  of  the 
issue  of  suidi  deheiilures  shall  In-  Iherehy  ' 
;  eom’lusively  eslalilished,  and  its  validity 
I  shall  not  he  (luestioned  by  any  court  in  the 
I  terrHorjes." 

I  Are  ill  Sniull  IsKueM. 

I  This  is  the  Sehool  Ordinance.  Who  ' 
_  '  dr.^fteij  it  originally  I  don’t  linow  lint  he 


deserves  to  lie  palled  on  the  back,  wlioevcfl 
lie  was. 

To  appreciate  the  seeiirily  of  western 
sehiiiil  debeiittires.  one  imist  look  at  Jirae- 

Iteal  examples,  I  have  liefore  me  |)articn-  _  i  — 

hit's  of  two  Western  school  Innids.  one  a 

"(vveiily-year  si-hiiol"  and  'he  other  a  "(111-  <1  1  ITfl  fl  PflTrS  l/'T'l  AATC 

. . .  aAio  KtMKllllUlio 

'1  he  aniolint  of  I  lie  lirsl  issue  is  .Sti.tUM),  _ ^ 

on  immigration  to 

tan  An  A  ARPWRHNf 

ll’.tiilil  aei'!'.'  ot  larni  Ian  I.  all  under  cultiva- 

ii.in  .-eihng  .'ll  s  fs  to  .s;.-,  per  .lere.  I’rin-  Assislod  ImmisfraTits  Should  be 

eipal  and  interest  are  pay.ilile  at  a  liraneli  ^  , 

of  the  rnion  Hank  in  a  'v  iilage  within  the  Admitted  Eveil  if  1  lie)'  Do 

sehoiil  district  and  t!ie  Imnd  bears  live  per  ,  •  ,  •  ,  i  ,i 

eeiii.  This  .stti.diMi  is  the  d isi riel 's  (iniv  Not  Intend  to  Work  on  the 


SAYS  RESTRICTIONS 
ON  IMMIGRATION  TO 
CANADAAREWRONG 


e.l.al  and  inleres,  are  payalile  at  a  liraneh  . . .  "  , 

III  the  I  nion  Hank  in  a  village  within  the  Admitted  Eveil  if  1  llC)'  1 

school  district  and  t!ie  Imnd  bears  live  per  «.  ,  •  •  ,  i  , 

eeiii.  This  .■^ti.diMi  is  the  disirii-fs  (iidv  Not  liiteiid  (o  W orK  on  I 

l»ii<i.  sa.v.s  (-haimian  or  iho 

the  issue  IS  made  in  series  of  smaller  “  Puiul  ”  of  Loiulon, 

iiinoiinis.  or  there  i-  a  distinct  liond  for 

every  yearly  niainrity.  wit  it  interest  con-  Elljjland  UaiiadiY  Noeds  All 

pons  attaeliid.  ('anadian  life  iiisnranei  .  ,  .■  ,»  i  -• 

eninpani.s  are  very  large  pm-ehasers  of  Kinds  01  rOpUlatlOIl. 

"  t  vvenly -y  ear  scIumiIs  "  of  good  amonnts. 

which  may  lie  bonghl  in  the  pieseiit  market  ...  ,  ,  .  .  ,  i  (  .  (;..., 

to  yield  from  ,  lo.-|i,  peicenl.  SonicMreim  |v  i  in  port  a  nt  and  in  I  ■!  e  I  mg 

'i'he  "ten-year’  sehobi  is  also  issued  liy  evidence  w  a-  gi.en  heiore  the  Imperial 

.1  Sa''k;ili‘ht‘\\  ail  (li>iri<'I.  'riii>  ImhkI.  oT  'I  i.kIc  (  ;il  oiu*  of  LoikJoh 

which  the  face  value  is  .'si. lldd.  hears  interest  dnrini'  O-IoIk  r  bv  .Mr.  Towns, 

at  llif  ratr  ul  m\  prr  jinti  malnrrv  in  ...  t  i  .•  ‘.i  -  r,  .  i: 

trii  aniiital  iii>laliM(‘nt>  SUMI  rarh.  witli  ‘laminaii  «»l  lla-  Ka>t  I- 

inli  iN*.’'!  in  athlition.  'I'In-  (-on^isls  Kniii^rat itui  w  hi*  It  Irdai  In-ini^ 

(il*  D.sud  aiM'f  s  «)f  laml.  uC  which  aci-fs  pnn  l^  lor.-tl  l]i\  *  Koiitlon  alVair  ha-  in  tin 

are  already  (ak.'ii  np.  L.aiid  in  the  distriei  ,  -,1,  ,i. led  it-  .u.eralion  until  it  i-  . 

IS  selling  at  s_'d  to  per  ..lere.  Tibs  '  • 

del.elltnre  of  Sl.ddd  is  the  dislriefs  olllv  'I"'  '  H  e"  1 1  V  e  e  til  I L' la  I  a.  11  a  ge  lldes 

dehl.  In  lliis  ea.se  prineipal  and  inlere  j  I  he  Kinpire.  Mr.  Kirkwood  deplored  i 
are  payable  at  a  brane!i  of  the  ('anadian  rest  riel  i.nis  placed  on  a.-sispil  i  in  iiiigral 
Haul,  of  (•.ininieree  in  a  v  iil.'i'ge  not  far  di--  -aid  Unit  int  ending  eol. mi 

lant  h*om  llir  ui>fnc{.  (hi  .^-hort  lrn-\r.*ir  ,,»•  viiitiiLi  Ih  «  'I 


A  copy  of  our  Selected  List  of  Six  per  cent,  f  irst 
Mortgage  Bonds  will  be  sent  upon  application 

Canada  Industrial  Bond 

Corporation,  Limited 


TORONTO 
86  Bay  8t. 


MONTREAL 
t3G  St.  Jamc;;  St. 


LONDON,  Ener. 
3S.41  Now  Broad  St. 


e'lidi  with  I'^irkw  imd.  ehairnian  of  the  "East  I'inil 
iel  eiiiisists  Kmigratiiin  I'nnd."  w  hi(  h  f!'(i!ii  being  3. 
7. .")()•)  acres  purely  ioeal  Ea -i  London  affair  lia-  in  thirty 
the  di'.triel  vvars  exli  tided  it-  (>)iera  I  ion  until  it  i-  one 
u'-ieV's  cild'e  elVeetive  ellliL'ialion  agelieie-  ill 

nd  inlere  I  'he  Kiiipii'e.  Mr.  Kirkwood  deplored  I  he 
'  ('anadian  rest  riel  i-ni-  placed  on  a.-si-pd  i  in  inigral  ion 
not  I  ar  di--  j,|  ( 'p  loohi  and  -aid  I  ha  t  int  ending  eol  on  is  t  - 
irt  ten-year  ,,(■  dn.nld  In  eiieoniaged.  The 


INVESTMENT  BONDS 

.Mill  1  li<-xvs-l.:iiitK.  Liniile.l  (iks  102  N 

.S|.  I.iixvrt'iH'c  lti-iiiirri«..s  (i’.s  102 

Si.  Lilt,  I'en.'C  Flixij'  ATJlis,  l.iitiileil  O’s  102 

I  Sl.Mie,  l.iiiiilo.l  O’si  103 

Iti.ir.liin  X'  I’iiper  Co..  I.iiiiilet)  (i's  100 

Spiiiiisli  River  I’li’f.  .V  I’iiper  .Mills,  l.iiiiiled  ll'.s  07 

T'lill  p.-ii't  ieidat's  mailed  on  ;i  ppliea  i  ion 

CANADA  SECURITIES  CORPORATION 


lenn  and  the  small  iiinonnls  do  not  lend  to  ,i j, larm  hands  and  -ettleis  on  the 


popnl;iri/,e  "ten-year  schools"  with  liig  in¬ 
surance  eiiiii  pa  nil's  which  invest  v:is(  siinis 
every  year.  Hnl  I  here  is  .-i  eon  lant  deiiiand 
lor  these  little  lionds  friini  niiiiiy  mortgage 
loan  eom[ianies  which  ;ire  .'lecii.slonn d  to 


good  |•(;tlll'ns  (III  ih.'ir  money,  .'iiid  from  sdl.ViVion '.'md  ih.  I!, 


land  wi'.s  eiiliii'ly  outgrown  and  should  be 
iibolisln  (I.  'I  he  lion,  tieorge  E.  I'’(is|ei' 
presided  over  the  meeting.  :ind  aiming  I  be 
e.ini  missioiier-  pi'e-enl  Were  Sir  II.  Kider 
I  laggard.  Mr  1.  (larneil.  Nil  Hiebai'd 


pi'lV  ate  Ml  V  est  Ill's.  "  Ti  n-.V  e.ll'  sell.  Mils"  ina' 

lie  p  lire  based  to  y  ield  from  .7  ,  to  (i  pi  r  eeiil 


Mr.  Kirkwood,  who 
work  of  bis  coin niit  I  ee 


\ plained  (  ha i  the 
m  is'  ed  ill  most  eli- 


MC.'M  REAJ 


A.  •).  M-.Ki’d  T  I'.  rii'Mih  III. 


I  I  Ml  I  I  II 

rOROM’O 


LONDON,  Kiiu. 


1’  A.  TIlit.MSON,  \  ici'-l'i'esidi-nt. 


The  ineonie  reini'n  to  iin  inv.  slor  who  is  in  ,j,.,,|v  i,,  dm  ,  niigrati.in  of  raniilies.  and  lliat 
a  posiimn  to  k. ep  Ins  niom;y  n -invested  in  m  ver  advise.l  men  to  einigrale  wilhont 


Ibiseljis-oi  -eeiii'ily  is  practically  eiiniv  aleiit 
to  dial  dll  indiisli'ials.  while  the  ultimate 
seeiiiiiy  is  many  fold  great,  r  than  that  of 


imbist  rials 
itv  a  lom- 


rroin  tin  sianilpoinl  of  mciii- 
many  eoii'ei'v  a  I  i  v  e  inveslor- 


their  families.  ,.|i(|  that  oae  (if  the  most 
pressing  needs  ill  (  anada.  more  espeiially 
III  die  \\  ('stern  I  ’r..  V  im-es,  w  a  ■  liel  I  er  lion  si  ng 
aee(iinimi(lai  ion.  .\mil  her  necessary  I'e'oi  ni 
was  die  provi  ioii  (.f  inaPrnily  assisianee 


pnf.r  good  "ten-year  sehm.ls"  to  Ontario  at  all  .  v. 


Se|>;irjH,-  School  Issues. 

.\s  yet  Ihel.  have  been  (•(  i  III )  HI  I'.'l  1 1  V  ely 
1.  "  is-iies  (it  Lomall  (  alliolle  -ehool  bonds 
ill  the  west.  I  be  pnielia.ser  (i)  snell  tmilds 
has  as  his  seenritv  onlv  dial  part  ol  the 
seliool  di-tiK  I  VV  Inch  Is  a-s(  ..se(|  |o|.  |{oi,ian 
(  alholie  ol  sepal.lle  school  plll'llOsl*-.  .\ 
west,  rn  s--hoo!  di-lriel.  oi  eoni'se  mav  be  ai 
the  same  lime  part  of  a  western  ’"rural 
innnieipalily,"  w  hieb  e.irre-jiomis  to  the 


year  or  iwo  aft<  r  the  airiv.'d  of  a  married 
eonpleinthi  I  )(iiiimion.  II.  Iia.l  l.miwle(lg' 
.if  ease-,  of  Miave  hard-lnp  m  the  parsely- 
popiilated  (lislrie|s  where  l  In  re  vva  midier 
niii'se  nor  doe  'ir  obiainr  bie.  and  where  I  be 
liiisband  bad  lo  divoie  ■•neh  lime  as  lie 
eoiild  siiai'e  li'iim  bis  work  to  perform  the 
duties  of  both  nni'se  and  doctor  in  a  erids 
which  was  one  ot  tin  iiiosi  serious  in  a 
woman's  life.  I'iveii  wher.  im  dieal  atteiid- 
allee  wa-  oblainabli.  the  expense  '.va-  so 
heavy  dial  the  Inishaml  w.i-  prohably 


BONDS  AND  INVESTME.NT 
SEC’l  RITiES 


'I'elepholle 

.Mvi.n  .;M7 


on  VWA  HANK  BIJII.D1N<; 

.MO.N'I  HLAL 


eoiinly  of  1 1  Ilia  no  or  ( )mb.  -  -'111(1  I  hi-  riii-il  hnam-ially  cripple.  I  for  niont  lis.  del  hong  hi 

miiiiieipalil  V  mav  liavc  on  I 'I  a  nding  deheii-  'bat  the  liirtli  ot  a  new  eili/eii  was  a  gilt  to 

Hires.  Hilt’  die 'seliool  district  honds  and  Dimibiion.  and  that  the  .  \ainple  of 

the  I'lii'al  nm  nie(  pa  I  i  t  V*  lionds  rank  pari  .knstrali.'i  -lionhl  Ik  lollovved  Ig.  the  pi  o- 
pas-n  as  a  .diarge  aga'iiisl  die  land  u  Im  h  "*  "  maternity  graiil. 

. .  die  s,.||.>.,|  di-lriet;  there  i-  no  I'"  '  e  r  I'.  111 .1  r  I.  e,  I  t  ha  1  ea,.  ol 

priori  I  y  of  lien.  ha  i dslii  p  -  neh  :i.s  dm  v.  i  I  m  -  ..  refei  i  ed  I  o  wen 

Il  niiist  be  -aid  Ibal  we-lei-n  ■ilio.il  de.-  md  n  nk  no  w  ii  in  a  iiy  eon  n !  ry  (las-ing  Ibr.ingh 


the  rural  nmnie.p.alit  v*  bonds  rank  pari 
pas-n  as  a  .diarge  again-l  die  land  w  Im  b 
.•..n-lilnl..s  III.'  -.-hool  ,|i-iciet;  ther.'  i-  no  'I" 
pl'ioi'ily  of  lien.  bards 

It  n’liisi  b.  -aid  dial  wesl.  rn  i  liool  de-  u"! 
ii'iet  e.iiipon- are  not  alw  ay  s  I'ashi  d  prompt-  '  **'  I'' 
ly  .III  I  III  (In.' da  le,-.  'I'liis  a  pplie  .  |iai'1  iciilar-  " 

1  y  I .  I  dll'  e.  Ill  p.  in  -  III  die  smaller  and  vi  ni  ngi  i'  "  "  ^ ' 

■  listriel  -.  Hnl  llie  bri.  f  d.'hiy  -  |•''■.snll  al-  '’  'I''" 
logedier  from  the  fuel  that  ijie  sierelary-  'here 
treasurer  of  the  repieseiil  at  i  v  e  western  L'  by 


are  not  alw  avs  cashed  prompt-  ""  pien'enng  :  t.-igo  of  .'ev .  l.ipmeni ,  Init  ,( 
late,-.  'I'his'applie.  |iai'1iciilar-  w  a-  within  he  l,mivv|ed!.':(  lliat  t  h.'  lia  rd- hi  p 
on- of  the  smaller  and  vonngi,-  wa  fre.iimnlly  mitigated  by  ll'.e  kindly  ami 


williii'g  as'isiaim.  of  neigbiionr- .  I’nrlln  .'-, 
I  here  had  be.  n  niiieli  bem  lieciit  worlv  ri  .-enl- 
Iv  bv  tin  A  ielorian  ( >rder  of  N'nr-c.-.  an  oi- 


dislri"l  knows  more  .'ilionl  wheal-  gani/.ation  wlm  li  bad  be.  n  formed  i'ortbi' 


grow  ing  Ilian  abon!  die  i.rael  ices  of  ba  n  ki  ng  purpose  ol  p 
a  IK  I  Ii  na  m-e.  It  is  mil  a  i|  ne-l  ion  of  .-eciiri  l  y  d  isl  rid  s. 
al  all,  lake  a  lypi.-al  ea-e.  The  banking 
point  nearest  to  tin  secret arv-t rea- iii'ei's  "I  'he  eiiiig 
farm  is  Sniit  hv  ille.  lifieen  mile -dist a  n ! .  nad  u  ud  charad i 
the  seliool  (listriel  has  its  ae. '(111111  at  the  'lu"  I  he  Do 
Mer.diant's  Hank  there.  Hut  the  Hoyal  l’'‘^ 

Hank  come.-  along  and  opens  a  hraiieh  ofiiee  P'm^il'iliiy  " 
al  the  village  of  loiiesville.  which  is  lint  hi'L  hall  th 
four  miles  distant  from  the  secretary-  l■'''•'>ver  it 
1  reasiii'er  s  larm.  The  aeeonni  i.<  -hilled  *  tiiiada.  .\ 
from  the  Merchants'  Hank  at  .Sinidiville  to  a  v  iew  I  o  .is - 
the  Hoyal  Hank  al  .loiiesville  lint  il  doe-  1  he  Doniinio 
not  oe"ni'  I  o  I  he  scei'ea  1 1".  -  I  reasti rer  t  o  a  d  V  ise  .Y  list  ralia  n  n 


f  lia  II  ki  m'  purpose  of  prov  id  i  ng  n  'ir  e  -  for  i  ne-e  reiiioi  e 
f  seellri  I  V  'I''''  I'i''!  >. 

'  bankiii"^  Ixirl.wiioil  nrg.  il  die  em'onragenieiil 

'ea- iii'er  s  "I  'he  emigralion  of  lads  of  good  physi(|ii(' 
tail!,  nad  eharader  for  serv  ice  as  farm  hand  .  and 

Il  .|i  III,,  lhal  the  Dominion  ( iov  (  rn  im  nl  slionid  re- 
1,,  pa.y  the  So.  idy  which  iimiert.iok  the  I'e— 

neh  ofiii'.'  P'tii^il'iliiy  "1  .-i  l.'i'l ing  ami  .  iidin.g  out  I  Im-e 
,|i  j.,  lull  lads  half  the  sleaim  i'  pas-age  nioiiey.  and 
eerdarv-  l•'''•'>\|^  it  from  Ilm  lads'  cm  ploy  (  !'<  i  n 
s  -hifleil  ('anada.  .Ymith.r  |.r..|"'-al  wa-  dial,  with 
(Il  V  ill.'  1 .1  a  V  iew  I  o  as.-ist  I  ng  1  le  .  inig  ra  1  :oii  of  fa  niilie  , 
1,1  j,  ,1,,,..  1  he  Doniinion  ( iov  ei'iiim  nt  -honbi  adopt  I  Im 

■to'iilvi-e  .\  list  ralia  II  nomination  sysl.in,  iimi'i'  wliieli 


F.  WILSON  FAIRMAN  &  CO. 

Bonds  and  Investment  Securities 


Suite  2<>,  Cuniitiereial  I  nion  Hiiildinj' 
M().NTRi:.AI( 


rnilul-  dlil3iili'  I'(I1'  'rni-'t  l''llllil  - 

I'oi'  l)e|i(isit  with  I  he  ( '.'iii;i(li:m  ( lii\  eiiitiioiil. 

|■■(l^  I’l'niitiiieiil  I ii\ c.'l  iiii'iii . 

f .'“'('('iil'it ies  of  all  kiiKl.--  iJoiight,  Sohl  .'iiid  Ajtpi'tii-evl. 
Col'iesjioinlciicc  .-oli cited. 

W.  GRAHAM  BROWNE  &  CO. 


di:ali;us  in  bonds 


222  S  r.  JAMES  ST..  .MONTUEAI.. 


<  (lilt.  All. tress  "OKAHKOW.NI;." 


Ille  bond  lioiise  whieli  pni'cliased  the  school  I'esideiits  in  ('aiiaila  e.iiild  i.'iminale  Iri.'nd- 
dislriers  honds  of  dm  (diange.  The  resiill  relative-  in  dm  Kniii.l  Kingdom  a.- 

is  that  when  thene.xt  coniion  is  sent  out  l..  i  mniigi'ani  s  irresped  iv  e  of  l  heir  oedi  |iat  ions; 
die  Merchants’  Hank  at  Smithviile  for  pav-  'be  Canadian  Covernim  n'  -h.inld  ad- 

nienl,  it  is  a  ease  of  "mi  funds."  v  a  tic.' half  t  Im  eo-i  ..f  1  he  pa --ages  aero-s  I  be 

Teinporary  1  boiigli  I  bis  delav  is.  sev  eral  of  -Mlanlii',  and  ilioiild  arramg.  widi  tim  rail- 
llie  best  ('anadian  ninnieipal’  liond  hoii  e-  "ay  coin panie.s  for  tin  fn  .■  Iran-poil  of 
w  ill  not  permit  il  to  incommode  their  own  'hese  (.migrants  fr.iin  '  le  port  of  .  nlry  to 
'•l.'ents.  These  hoii.ses  niiike  a  iii'.'mt i.'i  of  intended  p!ae.'  of  r.  id.  im.'.  He  vva- 

cashingat  par  al  tlieir  ow  ii  olliees  prompllv  ■'<i''<ngl.v  of  opinion  dial  die  i-r. iH  r.  gnla- 


way  com  panie.s  for  the  fre.'  Iran- 
diese  emigrants  from  '  le  port  of  < 
their  intended  plae.'  of  r.'  i<|.  eee. 
strongly  of  opinion  tiial  ilie  in -i  nt 


(  .lilt's:  l.ii'licrs  Wcslcrii  I  iii.iii,  A.K.(  .  .’•(li  IJdaiun,  I  iCdi  .Miinli’onu'rv . 


RnnriQ  ^^^SSELL  E.  POPHAM  &  CO. 

In V i-.sl iiu'it t  ILiiikers 


on  the  due  dates  lh('  conpon-s  of  all  we-ier’ii  '''in  which  |iradie'dly  limilid  lie  .is-isie.l 
school  di-lrid  liond.s  which  Ihev  liave  sold  immigration  into  (  aiiada  to  farm  haml-and 
to  I  heir  elii'iits.  'i’his  frees  the ’inv  e.-lor-  of  iu'''iHiillg  se'lhrs  on  the  laiel  -le.uld  be 
all  i  neon  V  ell  il  nee.  abolished.  There  had  b.  .n  "ucli  gr.'ai  ih'- 

.\ll  things  eoiisiih  red.  itis  hard  to  i  a  k.  :  ' ''hipnient  s  in  Canada  llu"  intending  eol- 
issiie  w  ith  I  he  ninnieipal  bomi  .  alesin.'in  v,  bo.  ■"Ua's''s  uf  all  ehis-.  s  -leudd  I..'  .  neoiirageil. 
when  a  .s  k  ( 'd  what  c  I  a  s.s  of  1 1 1  ii  1 1  i  .*  i  pa  I  coin-  .Y  -s  a  in  a  1 1  er  ot  1  tie .  .  ii )  pi  ’  .'c  n  I .  ol  tin  p.  .  i  pi  i ' 
bines  dm  highest  seenritv  with  die  liiirlK.-t  ('anada  Ky  I'li  iM-i.  ly  did  not 

iiieonie  I'einrn,  replies’  "good  wesl.rn  |■'■ulain  oti  Ihi'  land  aft.  r  ilc'  lir-i  yiar.  but 

seliool-."  found  dieir  vv:i'.  in'o  lIc'  lowiis.  wln  r.'  lin  y 

-  look  n  p  1  beir  ordi  nary  d.  I'U  pa  I  urn  .  Il  was 

il.V.MI l/l'ON  A:  LI<HI'r  CO.  H'uc  lliat  I  In  v  went  out  .ddi  iIk'  nnder- 

Tlie  stock  of  die  Hamilton  (ias  A  Light  lbnl‘'i"'.'  to  go  on  the  land, 

Co.  has  iM'i'ii  transferred  to  .lohn  S  Canid  'key  .  nl  in  (I  in  t  o  i.  yai  -  .ng.ige- 

l\  (’  It  is  lM  lii.v*i.l  M  /-  11  Will*  il,  liiriMor  w  lii-ii  tli'.’.v  tfol  l<>  (  jin- 

. . . . .  . . 

a  in.'t'g.'r  of  all  l  he  gas  e.impani.  -  in  t!,.'  , '  ""ya n  -.  t In  y  vvmi'.' 

vicinity  i.  nnd.  r  wav.  The  i  rice  at  wim  li  ''.ilile  nnd.  i'  ana-n.'i.i  i.'g  .I.Kmii.  lo  d.- 

th.  lock  changed  hands  i:i. VI  I  ih.' number  l"•'''»"u"  d  'I"  .’  'b'i  u'.i  .1"  >...  11.'  had 

of  shares  b.'ing  7..7()()  '"’i"’''  "".■'’"■I  '"p"-;  .b  ported  in 

J  <‘iroM  in.' t  Mllrr  .  l.U=  IIhja'  JilwjlVr^ 

N.  R.  .S’l'.lKK  &  <'1».  (IKFKIilNAiS.  'kat  I  lireatiiieil  im  nab  Iciging  over  tli'eiii 


1  Hospital  Street 


MONTREAL 


ST.  CYR,  GONTHIER  &  FRIGON 

High  (  lass  .Municipal  and  (  nrpiiration  Hnnil  Dealers 
SI.  Francois  Xavier  Street,  Montreal.  Hell  Tel.  ’Main  27()t  ami  .'>19 


a  iiK'i'gi'!'  ol  idl  Hie  gas  eonipani.  -  in  ilu' 
vicinity  i  .  iiml.  r  way.  The  price  at  whi.  li 
till  liM'k  changed  hands  is  .S  |  1 .  |  hi'  n  ii  ui  her 
of  sh.'ii'.  s  iM'ing  7. .700. 


N.  R.  .S'r.iKK  &  <’o.  OFFHRiNAiS. 

N.  l>.  Stark'  lY;  ('ompany  have  is-m d  an 
a  1 1  r.'ici  I V  ('  pampldel  eoiilaining  inaiiv  iii'th- 
gradi'  otfel'ings  of  .seeuril ies. 


dies!'  eil'eii  111.' i . 'luce  .  L'C  I  in  re  w:o  always 
that  I  lireati'iied  pi  nab;  Icii'ing  over  tlniii 
for  il  year. 

"  In  uni'  important  r.  -m  ■  Mr.  Kirkwood 
-  dilT(  red  from  alnio-i  aH  tin  pr.  vions  wit¬ 
nesses,  iiiosl  of  V.  hoin  ni  gi'd  I'u'  siteeial  i  n- 
cijiiragemvlit  of  the  ('inigrai '"U  w'omen  to 
(  anada.  lie  was  of  opinion  that  it  was  a 
■-great  mistake  lo  si'mi  '.'.oimn  into  tiu 
<■  sparsely-populated  disiii  ts.  vvlnre  all  the 
j  pioneering  vvorl;  had  yet  to  I.e  'lone,  and 
I  '  where  few  or  mine  of  the  a.iieniiiis  ot  civil- 
•  i  iaation  e.-cisfed.  '!’hi:e  niaei  "were  not 


4'I-  '  '-""ii.geilivni  Ol  1  lie  emigrai '.m  Ol  v.oo.ei. 

.  I  It.  hi)  A  I  NHiIll.  Canada.  lie  w  as  of  opini""  'ha'  "  "as 

Diii'iii';  111'  Iasi  leiv  nionilis  iImic  lia-.  la  'i  rc-  great  mistake  lo  si'ti'i  '.'.oim  n  into  t 
si  enT  tic  iciiMm  s))arsely-popuhi(ed  disiiits.  vvlnre  all  tl 

mri'aliil' III.  pioneering  work-  had  yet  to  I.e  'lone,  a, 

fciinion  with  tht*  avoragi-  MKhtjiig  system  lADetly  '  whero  few  or  none  of  thi-  a.iM  him  s  ol  t*i\’ 
whai  j-  •}  sale  minimum  of  speed*  will  th  pemi  mi  i  iaatioil  ervl^fet!  '!M:i  :  t  ”  were  It 

til-  livrhtmtr  s>s(em.  How  far  ahead  do  the  lit^hts  ^  j.  ‘  ”  1 

show  ’  'fills  IS  a  feature  tlio  averaue  motorht  will  deeeiil  wtoiiaii  Ih-  Hi  lo. 


N'hM’lric  lijjhiing  syntem  that  shows  up  the  roailway  i 
for  .'ipo  feet  ahead  of  the  car.  This  make<  trivellimr  i 


Mr.  Louis  S.  Colwell,  of  Lounsbury  tV:  Co., 

‘‘  feA'*  f)-' 


BANK  BONUSES. 

Three  ( 'an.'oliaii  hanks  have  widiiii  l  In- 
last  few  days  p'DV  ided  their  slian  holdei'- 
"  il  h  a  snlislanl  ial  ( 'hri-t  mas  otfering  in  t  In 
lia|ie  of  a  one  per  ei  nt.  honiis.  in  additio" 
lo  the  ri'giihir  (inarti'ily  dividend-  which 
are  payiihle  al  the  heginnilig  of  DeeemiM'i'. 
(If  the.-'  three  institutions,  the  Hank  of 
.Monti'i  al  inaiigtii'.i I (  (1  the  policy  of  a  hoii'i- 
(  arlicr  in  die  year  by  tin  ptiy  iin  nl  of  I  per 
cent,  on  llielifsl  of.lnim.  sollnit  in  addition 
to  die  HI  per  ('(lit.  yearly  dividend,  per 
(•(•III.  mure  lias  been  added  in  bonn-e-.  (u 
dale,  making  I'i  per  eeiii.  fur  die  yi  ar. 

The  (’anadian  Hank  uf  (’umimrce  ruised 
die  dividend  r.ile  last  year  from  !)  lu  HI  pur 
Cl  III.  and  liavc  auv.  declared  a  Ituiius  ul  I 
pet'i-eiit. 

The  Hank  of  Toruiitu  increased  die  divi¬ 
dend  1  per  eent.  in  Hill  to  11  pv^r  cent,  and 

to  fhic  leiee  M(b|e(|  a  I  IM.r  eelll  Ixulll-  for 


the  eiirreiit  (piai'ler.  1 1  is  interesting  to 
Mole  ih.'it  this  bank  paid  a  boims  of  1  '  .j  pgr 
(■(■III.  as  long  ago  as  I'.ttIJ. 

DOMINION  MARBLE  (  O. 

Russell  F.  I*«»|tliiiiii  A?  Co.  Make  an  Issue 
of  $l->0,ni)0  t*  Fee  Ceji(.  Roitds  YVith 
Stock  Roiiiis. 

.Ylt'ssrs.  Uiissell  I'i.  I'opliam  lY  (''Attlpauy 
ai'i'  (dTering  .v  1,70, lltll  I  li  per  eeiu..  bonds  of 
die  l)omini')n  Mtirble  Coinj^ai'iiy,  at  par 
with  a  lYoiins  of  ■_’,7  per  eeio,- common  stock. 
The  limjiieing  has  in  vjt>w  the  exlen.'ion  of 
the  Cote  tSl.  Haul  pni^rty  and  the  purchase 
of  somif  new  pro p>>rt It'S.  The  assets  of  the 
compaiiy  agaiii^tf' the  liond  i.ssue  are  shown/' 
in  tile  |)i'oso,<'liis  at  •'V7(UI,l)ll().  The  eon^.' 
paiiy  Tias,jRcu  in  operation  about  2  years, 
tiiid  ImYT  several  very  valuable  coutraets 

(.11  le.(ol 


FINANCIAL  TIMES,  MONTREAL,  SATL'RDAY,  NOVEMBER  2,  1912. 


ELECTION  APATHY 
WILL  LAST  UNTIL 
FUTURE  IS  CLEARER 

Moneyed  Men  Will  Want  to  Know 
What  is  Going  to  be  Done  About 
the  Tariff  and  the  Inter-State 
Commerce  Commission  Before 
They  Will  be  Willing  to  Spend 
Anything,  and  the  Public  Will 
Not  Come  in  Till  it  Gets  a  Lead. 


(SporiHlIy  WriMi'n  fi»r  'I'lu* 

Timvs  l>y  ('apt.  1*.  M.  Lytli^  of 

I.oiiiislx'ry  X*  Co.. 

Xi;\v  Von;..  Xovciiilur  1st.  -  On  the  cxc 
of  tlio  I’rt'sidoniial  clc'ciions  a  si  raiiirc  apat  liy 
in  I'l’trard  to  tlic  oiitoonic  of  tli<>  olcrtion  is 
to  !>('  foiwid  wlu'fo.  \cars  af;o 

iiinl  si.Ntoon  \('ars  atro  pi  iiplc  tcxdt  ;i  inindi 
{rreatrr  intiTost  hfcaiisi'  the  two  iiartios  thfii 
stood  for  difi'irt'iit  systonis,  one  for  silver 
and  freo  tradt-  and  one  for  a  aitdd  stainlard 
and  i)ro1eetion.  These  party  dilferenees 
lia\(‘  Kradtially  disappeared,  and  to-day  we 
(iii'i  peo))le  only  controlled  ly\-  party  ties  on 
aeeonni  of  Inthit  and  an  id<a  tilioni  parly 
loyally,  who  otlurwise  would  vole  for  the 
many  they  prefdred.  It  is  more  a  ehoiee 
of  men  to-day  than  it  is  a  ptirly  ehoiee. 
The  three  presideiititil  <-andidit(es  are  men 
of  Itiifhesl  personal  ehara'-ter  and  all  I’lree 
ha\e  iiromiseil  to  do  all  that  is  possible  to 
seek  out  the  <'auses  for  the  unrest  lhron};h- 
out  the  eonnlr\-.  and  to  ha\e  laws  passed 
that  will  better  t  he  situation.  It  is  retdizetl 
that  in  the  United  Slates  there  are  mtiny 
])roblems  demanding  solution,  problems  I  hat 
affeet  the  well-beintr  of  all  ehisses  of  society. 
The  domination  of  capital  is  a  thin*;  of  th*' 
p:ist.  and  all  iiarlies  have  platform  jtlanks 
that  promise  reforms.  These  reforms  all 
ttmd  in  the  iliri-elion  of  tryini;  to  (  ijnalize.  so 
far  as  it  is  possible,  the  disiribniion  (»f  in'olils 
(b  riw'd  from  c-:ipilal  and  labor,  to  diminish 
the  hit;h  i-osl  of  livini;,  and  to  permit  of  free 
eomjjetitii>n. 

The  l{l■[>nbli'•an  party  owiiij;  to  ;h<'  split 
in  its  ranks  eaiiM'd  by  the  formation  of  the 
IToere-siM*  I’arty  will  most  probably  be 
dt  featc'l  ne.vt  Tuesday.  The  Urottr*  ssive 
Parly  \' ill  ha\’e  to  draw  very  heavily  from 
I  lie  nemocrtili!'  Party  in  order  to  have  tin;.’ 

•  haiii'e  of  snei-e.-s.  The  Demoi-rati'-  Parly 
therefore  aj'pi'ars  to  be  certain  of  winni.’if;. 
.\s  this  hits  been  realized  for  some  time  |)iisl 
th*'  stoi'k  niiirliet  may  be  said  to  h;i\'e  dis- 
eoniited  it  ihiiniti'  in  iitl ministriil ion.  .\ 
chance  i;i  adt  iii.istriiiion.  however,  ha-  sel- 
<lom  in iidiic*-.!  it  bnil  niiirket.  iim!  it  would 
be  siranei'  in  this  citse  if  history  tiid  not  i 
retteal  iiseb’.  p;irli*  nlt:r)\-  wli<''i  the  tarilV 
will  be  re\ised  downward.  .Mannfai-lnrers 
will  ha'.c  to  knov.  what  the  new  'l•ht diiles 
wiil  be  befor*'  t  he;  v.  ill  bt  inclineil  to  t  xteitd. 
and  the  railway.-*  will  keep  <in  in  tin  Lr  nltra- 
(-oiist  rvali\ f  methods  until  they  can  lind 
out  what  the  mak(-np  of  the  new  Interstate 
Comir.erc*-  ( 'o'nmi:  siitn  will  be.  The  peo))le 
who  have  stitcks  'viH  not  sell  tltem  at  this 
lee*!,  bn;  <ii'.  tin*  oMn  r  hiind  tin-  i>i:b!ic,  for 
th*  nils. Ml'  slate*!  iibow.  Inive  mit  <-ome  in 
aii.!  wiM  ii..'  i-(,n  e  in  to  .nty  e.xtt  nt  until  the 
'i*ulur<-  is  nnire  clciirly  i'atiin*-d  than  if  is  ill 
lucscnt.  _  _ 

WEEK  IN  V  ALL  STREET. 

fVIo.vn.t  V.  - -The  stock  im'rkei  wiis  irr*  ;;- 
nlar  hml  with  a  lirm  ton*.  Sh*irts  were 
inclined  to  co\<r.  IJeadin;;  wiis  tin-  strons; 
.slock,  'llnre  was  some  f'ood  buying'  in 
steel  on  th*'  e.xpei'tiil ions  of  trood  report  and 
no  slock  sliowed  iiny  weakness. 

In  the  late  tradintr.  tin'  market  was  stroni; 
bill  not  a<'ti\  e.  Leliit;ii  X'alley  Wiis  a  feat  lire, 
up  lioints.  that,  witli  the  strenf;th  of 

Heinlint;.  Wiis  considered  slirnilieant.  'Fhe 
market  was  ijuite  professional  and  business  - 
largely  in  tin-  door  crowd.  .  , 

The 'close  was  stroiif;  ainl  the  best  f.n- 
some  time. 

Sales.  :!17.(MH).  I’.onds,  SI  .T.HI.OIH). 

'ri  K.-sD.i^ .  -  ’Fhe  .Sloi-k  Market  to-du\ 
wuM  not  as  active  as  it  n.siially  is  when  liiini- 
ilation  is  so  apparent.  The  inllneii*-*-  of  the 
forei(;n  situation  had  coiisiih  rabh  (  ff*  *-!.  the 
.selliin;  from  aliroad  was  more  from  the 
Contiueiil  than  for  London.  Canadian  '' 
Paeilie  mad*'  the  <;reatesl  decline,  (> '  s  p*)ints.  f 


NEW  YORK  STOCKS 

The  follow  iiiR  table  slmws  the  week's  hiahcsl.  lowest  and  closiii};  prices.  >.f  the  more  active  se¬ 
curities  sold  on  the  N'ew  ^’ork  Stock  Lxch;mt;i'  this  week.  Hit;h  iind  low  price.s  are  also  given  for 
the  full  vciir  I'.IIl  and  the  ve:ir  to  dale: — 
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;h 

•21 
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.V.i'i 

SI 

oil'  . 

I  Jli-'s  lot '2 

1.-,'  , 

103'  . 

1H"4 

o2 

20'  , 

7i->.'4 

Oi 

StUs 

OS'  1 

•11 

;!()!, 

17', 

.'!  1 ' .. 

;;o', 

P''.s 

20', 

•20' J 

.\mal;iLcmi.itci|  <  opper  . 
.\mer.  Ih-et  .'•llgar  .  . 

.Vmi'i  ii'.in  Uiin . 

,\meriran  ( ':in.  prd . 

.\mcr.  Car  iV  ^'onndry  .. 
.\mcrican  Locomotive 
.\m<'ri<-:in  .'■'mcltinu  . 
.\m(  ricaii  .Smelt  ing  pfd  . 

.Xmericaii  .stniiff . 

.\mcrican  Sugar . 

.\mcrican  Tcl.  iV  Tcl  .  .  , 


.\mcrican  \\ filing  Paper  pfd 
.\ii:iconda . 

.Mchi.'Oti. . 

.\lchi.son  pfd  . 

.\i  l.-itil  ic  <  'oiisl  Line . 

Ball  imore  iV  ( )hio . 

Bel hh-liem  Steel  . 

Brooklyn  B.ipid  Trtmsit 


Chicago  Cre.'it  Western . 

( 'hie..  -Mil.  A-  St .  Paul . 

Chicago  A-  Xorl  Invest . 

( 'hino  Con.  ( 'upper . 


Corn  Products . 

Distilling  Securities  . 

I'lrie . 

Ivrie  1st  |)fd . 

J'h  ie  2d  jifd  .  .  . . 

(lencral  Electric  Co . 

(beat  Xorthern  pfd . 

(•retil  Xorthern  Ore.  subs  ..  . 

Illinois  Central  . 

Interboro-.Mcl  ropulitan . 

Inter- .Metropolitan  pfd  .  .  .  . 

Internal ional  Harvester . 

International  Paper . 

Jill erna't ional  Paper  pfd . 

Jiiternational  Pump . 

Ktinsas  City  »V;  .''oiitli . 

Kansas  ('ilv  ik  .'southern  pfd 

Imhigh  Valiey  I!.  H . 

I.iggel  I  A-  Myers  Tob.  Co  . .  . 

I.oiiisville  A:  Xashville . 

Maekay  Companies . 


I7U’  Mercantile  Marine  pfil. 

Miami  Con.  Copper  ..  . 
I2!t  M.  S.  P.  A-  S.  Ste.  M  .. 
2o'’s  Mo..  Kansas  A'  Tetixs.  , 

IkHo  Mis.sonri  I’aeilie . 

.'ll '  s  Xal ional  lA'ad . 

I.s'i  Xeva*la  Con.  Cotiner  .. 
KMi'  I  Xew  ^'ork  Cetilrai  .  .  .  . 

I(l7;‘.i  Norfolk  A-  Western . 

Ib"’)’’..^  Xorthern  I’aeiKe . 

122' j  Penn.sylvania  Railroad.. 
It).'!  Pe*>ple's  (las  A'  Coke.... 

KU.i  Pillsbiirgh  Coal . 

77  J'ittsbnrgh  Coal  pfd  ..  . 

b7  P.  Lorillanl  . 

'dts".!  Prcs.-*ed  .''ti'cl  Car . 

lb  Ray  Con.  Copper . 

I.s'>  Reading  . 

|.a"i  Rejinblii'  Iron  A  Steel 
(il'c  Re|).  Iron  A  ."'tec!  pi'd  . 

22':.  Roi'k  Island . 

-I7',|  Roi-k  Island  iifd  . 

T!' j  .-s'l.  r..  A  S.  E.  2*1  pf.l  .  . 
2!)"4  St.  Louis  A  .Southwest 
l)!)'_.  St.  L.  A  .‘'■out hwe.s(  iifd 

().■)'_.  .Soulh'".n  Paeilie . 

2()'.>  .''oiithcru  Railroad 
bS'.i  .Sonthern  Railroad  pfd 

.'!  I '  j  Ti-nm-.ssee  (,'oppcr . 

20'  .  Ti'x;i'  A  Pai'ili*’ . 
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COTTON  RECOVERS 
FROM  LOW  PRICES 
OF  PREVIODS  WEEK 

Report  of  Census  Bureau  Had  Np 
!  Effect  on  Prices  Advance 
Caused  by  Spot  Demand  and 
Covering  Weather  Kept  Good 
but  Eastern  Crop  Still  Late--, 
Bullish  Traders  Expect  Higher' 
Prices.  ' 


NEW  YORK  STOCKS. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Uitlislod  induislriul.s  liwiighl  and  .Sold. 

(tuuUiliunis  I'urni.shed  on  tdl  Securities 

Securities  auction  every  Thursday. 

Lists  of  .Sales  on  application. 

108  ST.  FRANCOIS  XAVIER  STREET 


10]  I ^  Ueviow  ,'f  tb<‘  ciHtoii  iiiiirK<‘< 

|;]0  sjx'ciiilly  written  for  Tin*  Kiiiaiieiiil 

Iti.M's  'I'iiiies  by  K.  Ktiiitlolpli,  iiieiiiliers 

4-,;^  of  tin*  priin-ip:il  Cotton  Kxelnniue.s  of 
,S<)'t.j  the  I'liited  S(ot(*s  ami  (ireat  Uritain. 
Jtil  ■'«  I'hi'  i-otion  niarki't  ha>  shown  a  ''oiisidcr- 
•5'*^ ' jiblv  .'Icailicr  tom-  dtirim;  tin-  p.a.-;t  week  :ind 
*](]  prii"  >  iia\i-  Imd  a  rally  of  ahout  inilf  a  <-cnl 
()()  1 1  from  the  lo'vi -<1  a.'  a  result  of  covering  and 
B!) '  2  eoiiiiiiiied  trade  buying.  The  rei>ort  of  tin- 
Ceii.-'Us  Bureau  indicating  b,.S;i.'S.Ml  bales 
giiiiii  (I  up  to  October  bStli.  proved  .insi 
17*4  about  as  expected,  and  was  hardlx  :i  fa<-tor 
'27  ^liai'P  bubge  wliieli  immedi.-itelv  fol- 

B-4  ' 4  hiwed  its  publication,  but  bullish  esiimtites 
3‘2  •*-'  P''i'*'>'Ulag(  of  ihe  ero))  represenled 

44  b.\  the  ligiire^  probtibly  made  some  impi'<  s- 

>ion  on  seiiliment.  in  eoniieelion  with  I  lie 
reported  lirmness  of  the  .Soul  hern  spot  sil- 
471,,  mitioii.  and  Ihe  ae|i\i'  demand  here  from 
*2, s  ^  I  exporters  and  other  trade  houses.  On  the 
other  liiiiid.  good  wetUlier  in  the  .South,  a 
1)4 Ls  '  *1'***  steadiness  of  the  spot  sitiia- 

20  'ion  represenled  tiierely  teiiiporar\’  eondi- 
IC,!.'  lions,  and  the  Balkan  trouble.'.  iia\i‘  eii- 
.",7  1 1  eoiiraged  selling  on  a  scale  up.  while  sealp- 
'24  *2  *  '"b'  luii'S  have  shown  11  disposition  to  tak*- 
'2S  :  small  prolits.  with  Ihe  result  that  lliietua- 

li*ms  have  been  more  or  less  irregular,  al- 
7;js.(  though  |)ri*'e.-  at  Ihe  close  of  busine-s  la.-i 
*20  :  night  were  witliin  (i  or  7  (loints  of  the  liest.  1 

,-,71.,  .Meanwhile  we  haw  not  yet  had  killing 
“  !  leiiiperatiires  ov  er  aii\'  important  part  of 
the  belt,  and  wciitiier  i-ondi! ions,  geiierallv' 
|S|)eaking,  have  been  Cavoralile  enough  to 
‘27 '‘'f  i  Ix'lp  hite  eotloii.  'Flii.s  iia.s  naturally  liad  a  | 
tOj;/ I  b'lideney  to  offset  the  elTeet  on  general 
o-ri,'  ;  senliineiit  o,  the  more  bullish  features  noted 


BLOCKING  OF  THE  PORTERAGE 
CHARGE  PLAN  IS  CHIEF  CAUSE  OF 
PRESENT  CHAOS  IN  HARBOR  SHEDS 

Responsibility  for  the  Killing  of  That  Proposal,  Which  the  Harbor 
Commissioners  Endeavored  to  Put  into  Effect  in  1910,  Is  Laid 
at  the  Door  of  the  Commi.ssioners  Themselves  by  the  Shipping 
Federation,  but  as  a  Matter  of  Fact  It  Seems  to  Have  Been  Due 
to  Action  of  the  Importers  Themselves  Through  the  Board  of 
Trade  and  Chambre  de  Commerce,  in  Fighting  the  Special  Levy 
of  25  Cents  a  Ton  for  Porterage. 


.V  promiii  nl  ineiiibcr  of  I  lie  Slii|)ping 
Fedenitioii  ill  tin  iiiler-.i*  w  with  Tin; 
Kl.N.v.xei Ai,  TiMits  this  week,  lays  tlie  bliime 
for  the  iilmlitioli  of  tlie  I’orl;  rtige  .System  of 
sorting  under  bill  of  lading  mark,  iintl  the 
eon.seiiuent  chaos  in  the  .Montreal  harbor 
sheds,  on  the  shoulders  of  tlie  Harbor 
( 'ominis.sioners. 


her  of  the  Slii|)ping  per  Ion  was  being  levied  on  the  .-onsignees. 
nler.  ii  w  with  Tnr  fopavforit.  When  tiie  liarbor  eominissioii 

week,  lav:,  the  blame  ‘"'’'y''''  ll'-.v  threw  tile  w  iiol*- 

•  system  onto  the  s.-rap  lietiy. 

I’orl;  I'iige  .System  ol  "  For  some  time  the  .Sliippiii'g  Federation 
lading  mark,  iintl  the  held  out  against  the  aei'eptiiiiee  of  this  eon- 
the  .Montreal  harbor  'liHmi.  luit  linally  the  C.I’.R.  aei-i  pied  it 

1  .  I-  ,1.  II.. .1.  iind  tile  other  lines  were  forced  to  iiUo 
dt-rs  Ol  tile  Hiirlior  .  i  ...  o-  i  ,• 

iiceeot  It  under  protest  in  sell-delenee. 


Sin*-e  lh;-n  there 


be  remembered  tlnit  i'lliowiiig  an  svstein  of  iin\  de: 


iiN  bi-en  no  portei-iige 
■ription  in  the  sheds. 


“!  lemperiit tires  ov  er  aiiv  important  part  of  article  in  tliis  (linx-r  setting  forward  the  m pi.v  because  t liei'e  is  no  one  to  pay  lor  it . 

■  ■  •  ;  ipeaS  ":av  ri!e:!:i'';;:v:ma/:;r:.iS^^  grievatie..:,  or  Hm  importers.  Alajor  Ste,diens  _xv|,i|..  ,  helnU^view  ipiote.l  above. 

27;-.;;  !  help  late  eotloii.  Thi.s  lia.s  naturallv  had  a  I  ''-'i'laineil  in  ti  letter  to  the  Lilitoi  ol  this  ,.l,.a,-|y  delines  the  attitude  of  tlie^  sliiiipiiig 

40  1C  '  tendeney  to  offset  the  elTeet  on  'general  '  paper,  that  an  altenipt  had  been  made  to  '  eompanies  in  the  matter.  1  nr.  !•  i.n.v.m  iai, 

>7 r, w  '  senliineiit  o,  I  he  more  bullish  features  note*!  esta-l)!is!i  a  .Miister  I’oi'lerage  Svstein.  but  1  imI'>  does  not  believ  e  that  the  slii|)|)iiig 
1*2*4  '  titiriiig  th*'  week,  but  it  is  realized  that  with  „,vi„e  t„  i  |,e  reiiuesi  s  of  the  importers  t  lieiii-  '••’."'P'l'***'-"  ***''',"*>'*****'' •■'**' “"'y. 

the  crop  late  in  the  Kastern  belt.  I'ro.st  any  '  I  I  !  LV.n  0  .'Xisliiig,  or  that  it  vviis  th.'  intention  ol 

21iVti""'  'Vithili  the  next  week  or  two  ^volll.l  i  ,  ,  ,  .  iVblJ*)!' Slepiieiis  letter  to  imlK'lite  1  hat  lii.-,v 

I  '  iii«)  kr  i  I  ;i  \  <  ‘I’y  short  i^rowi  iiji^  sen  son .  luul  ii*  (*ir<'U  lust  lUH'f's  w  lii<'  li  h  'iol  to  t  lie  :i  i  »o!-  u  m*.  It  i '  <  \  i<lni  t  I  < »  u!  i  w  Iio  urc  :o*(|  it;i  i  n » - 

]  tit-  I  we  .'xamiiie  til.- seasorFs  ginning  returns  bv  Mion  *)f  lliis  system  befor*'  it  was  fairly  ed  with  I  li*'  I'a.-is  of  t  li<-  sit  imt  ion.  I  hat  t  lie 

t;  Stales  we  i-ertaiiilv  lind  evei  v  indication  of  ,  estahlishi'd,  th*' gentleman  iiit*'rv  i*'W *  *1  e:i-  importers  t In  in.sel v*  s.  Iliiongli  lli*'ir  r*'p- 


N«(** — Wliiii'  I  h*'  interv  iew  *iu*,>l*'d  alaiv 
el*'arl.v  *lelines  111*-  attitnd*'  *)f  th*'  shi))ping 
*'*jmpani*'s  in  th*'  inalt*'r.  Tin;  Fi.x.v.x*  i.vi, 
Timi-;s  do*'s  not  believ*'  that  ih*'  shi|)|)iii,'.; 
e*)mpaiiie.s  ar*'  to  lilami'  for  III*'  disonli-r  luiw 
*'xisliiig,  or  that  it  was  tli*'  intention  of 
Alajiir  Sti  piu'iis'  letter  to  imlii-at*'  that  lin-.v 


lt)S*.,  170'- 


BBS 

'2()  '2(1 

.■,1'-,  .V2iv 


.Stall's  w*'  I'ertainly  lin<|  evi'ry  in*li**ation  of  ,  *‘stablisli*'d,  th*' gi'iith  nian  iiiti'i'v  i*'vvi  *l  i  \ 
a  vi'i'v  short  *-rop  Fast  of  th*'  Rivi  r,  i-vcn  if  plains  as  follows; 

killing  frost  is  fiirtlier  deliive<l.  "Ou  De*-.'mb*'r  •2;ird.  I'lOB.  the  shlpplii! 

I’l'inling  this  b*  !!*'r  vii  vv  of  th*'  prohabl*'  eonipanii's  win-  ailvis*  *!  by  tli*'  harbor  eom 
lot.'d  .sii|)ply  the  im|iortanl  r*-atiir*'  is  Ih*;  mission  to  make  apiilii'ation  lor  bi'rllis  lor  piu'tiragi 
abseil*','  of  spot  pn-ssure  ;it  th*'  vcr.v  tint*'  t h*' coming  si'ason.  ^  Th*'  usual  ap|)li<':il ion 
when  the  iimonnt  of  av  iiiliibi*'  cotton  in  Ih*'  vvi're  maiie  anil  in  Fi'ivriiar.v.  I'.HO.  ih*' idiot 
.South  must  b*'  iip|)roa**hin.g  tlie  maximum,  meiits  witc  ma*i*'  subjei'l  to  *'*'rlain  I'oniii 
As  vv«' hav*' [u'l'V  ioiisiv  iioinle*!  out  ix'ari.slily  lions.  On*'  ol  tlies*'  I'onditions^  vviis  a 
liisiiosi'd  traders  jillribiile  this  to  I  !i*'  filling  follow  s That  no  I'iiiirgi-  be  miole  iir  *•<)! 


I'stabiislii'd,  th*' gi'iith'inan  iiiti'l'v  iew *  *1  v\-  importers  t hi'iiisel v*  s.  llii'ongh  lli*'ir  rep- 

plaiiis  iis  follows;  resentative  orgimiziil ions,  tii*'  Boar*l  of 

"On  Di'i'i'inbi'r  ■2i>rd.  I!)0!*.  Ill*'  sdiipplng  'Fra<l*' ami  the  Cliambre  *!*■  (’omim  rei',  are 

I'onipanii's  wi-r*' a*lvis*'*l  by  th*'  hill  bor  eom-  respoii -*ild*'  for  th*'  iibolilion  of  ih*'  niiist*r 


th*'  coming  si'iison.  The  usual  ap|)li<'iii ions  j 
wi  re  mil*!*' anil  in  Fi'brnary.  1!)B).  ihi  idlol- 


inatiguriile*l 


The  importi'i's.  it  is  iipiairi'iit.  oi).jeet*(l  to 
Ihe  til.';  of  ‘2.-)  *'*'nls  |)er  ton  vvlii*‘li  the  ship¬ 


ments  WIT*'  mail*'  subjei'l  to  *'*'rlaiii  I'oiiili-  ping  eompanies  intnle  to  iiii'i't  th*'  i-osI  of 
lions.  On*'  of  tlies*'  I'oiiditions  was  as  porlerag*'.  Through  the  Boiini  of  Ti’iide. 


out  of  Oi'tober  *  ii'ragi'iiM'iits  iiiiil  I'iitlii'r  a  l*'*'te*l  by  tin  iilloll*'*'  or  iui.'.im*'  using  tlie  iiroiiglil  ttu'ir  gneviinc*'  oelor*'  tli*'  il.iriioi 
rusli  to  seeiii'e  vvlift*'  cot  ton  owing  to  ih*'  slieils.  iindi  r  ( h*' aul liorily  of  t h*' allot  mi  nt.  Coinmissioni  rs  iiiiil  asked  for  t  lie  ri'movid  m 
iiiimermis  evidi'iiei'.s  of  a  low  grail*'  crop,  ilireel  ly  or  indiri'ctly  for  handling,  sort  ing  or  i  t  li*'  tax.  ('onsiipii'iitly  th*'  liarbor  (’oin- 
I’l'op!*'  who  III'*'  predii'ling  low*-r  priei's  ail-  ivlaeing  on  the  wharvi's  or  in  t he  slii'ds  goods  mission  iiiaile  tii*' nil*' forbiililiiig  aililitiona' 
mil.  oiiil*'  fri'i  iy.  that  fiitiiri's  I'aiinol  b*'  lti!!*l*'*l  in  or  slii))])**!  from  th*'  harbor,  or  for  ehargi  s.  wliieii  is  ((noted  above,  and  it  fol- 
expeeled  to  dei'line  niii'’ii  while  the  spot  any  service  in  eonneet ion  vvitli  siii'h  g'ooils  lowed  t lint  t  he  system  was  iibolished  beciius* 
basis  I'l'iiitdns  .so  high,  and  present  sellers  while  in  t  he  harbor,  whet  her  sneh  I'harge  is  there  was  no  means  of  (laying  for  it. 
are  *)))(  rating  on  a  tlieiirv  I  hat  siiol  (iressure  provided  for  in  Bills  of  Lading  or  levied  With  the  increase  in  imiiorls  it  is  obviom 
will  III'  in  *  V  ideiiee  afti-r  the  llfsl  of  the  ot  liervvise."  from  t’le  .'om  (ilainl  s  reei'iviil  at  Tin;  Fin- 

Iiioiil  It.  (ill  the  ol  111  r  kaiiii,  lliere  ar*'  some  "The  iieiially  for  t  lie  br*  akage  of  t  lii  *  ml.'  a.n*  iai,  Ti.viios  oni*-*-.  t  hat  Ihe  importers  ar* 
in  111.'  Iiaile  who  belii  VI-  that  the  mills  of  till'  vvas  lo.ss  of  allotment.  .Xovv  ill*'  nia--l  er  losing  far  more  beeaiis.'  of  I  In-  |)i'*-.senl  lack 


:iliil  the  ( 'imiii lire 
bi'oiiglil  their  griev; 


Com  mere: 
iiefore  till' 


-Ii  to  seeiii'e  whit*'  eottoii  owing  to  ihe  slieils.  under  ( lie  aul  lioril;  *if  t  he  allot  iiienl,  Coinmissioners  and  asked  for  t  lie  removal  of 
mermis  evidences  of  a  low  grade  crop,  direel  ly  or  indirectly  for  handling,  sort  ing  or  i  t  he  tax.  Conseiiuently  the  liarbor  Coin- 
ople  who  are  predii'ling  lower  (iriees  ad-  (vlaeing  on  the  wharves  or  in  t he  slieds  goods  mission  iiiaile  the  rule  forbidding  additional 
1.  iiiiile  freely,  that  futures  eaiinol  be  la!!*l*'*l  in  or  slii(,()ed  from  the  harbor,  or  for  eharges.  wliieii  is  ((noted  above,  ami  it  fol- 


lIO's  ION- 


basis  I'i'iiiains  so  high,  ami  (ireseiil  sellers 
are  o))*  rating  mi  a  tlieorv  I  hat  siiol  [iressure 
w  ill  III'  in  * videiiee  afti  r  I  lie  lll'sl  of  the 
iiioiilh.  ('ll  the  ol  111  r  kaiiii,  lln  re  ar*'  some 
in  I  111'  1  lade  who  belli  vi-  that  the  mills  of  t In • 
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world  ar*'  now  sliowiiiga  disjnisil ion  to  (iro-  I’oi'tirage  System,  iimli'i'  vvliii'li  III*'  gintd. 
Ie*'t  I  lieiiisel  V  *-.-.  against  their  season’s  re-'  vv  i-re  sort  eil  ami  piled  to  liiii  ol  iailiiig  marl 


le.'l  I  lieiiisel  V  *-.-.  agaiiisi  llieir  seasons  re- '  w  i-re  sor 
((Itirements  around  the  pli'selil  levi  l  of  '  was  just 
[ii'iees,  aii*l  tliat  tiiis  deimiml  will  (u'ov*-  ping  eoi 
siilTieieiit  to  .-any  I  lie  market  through  the 
(leriod  of  frei'  marketing  following  whieh  a 
gradual  iiriniiig  ii])  in  the  views  of  Southern  ;  p 

holders  will  cause  ultimately  higher  (iriees. 


tlieil  being  ()*  rfeeled  by  tin 


;irge  is  there  was  no  meiiiis  of  (laying  for  it. 
levied  With  the  increase  in  im|iorts  it  is  obvious 
from  tile  *'om|)laints  rceeivi*!  at  Tin;  Fin- 
lii*  rule  A.N*  i  vi,  'I'lMios  onie*-.  that  Ihe  importers  ar*' 
nia'-ler  losin.g  far  more  be<'juise  of  the  (n'e.senl  la<'k 
gooils  of  system  in  tliesiied'.  for  wliieii  tliev'  liiem- 
g  mark  sel-.cs  seem  r*'s|)onsib!*'.  than  'J.')  cents  (ler 
e  iliip-  ton  wiiieli  it  would  i-osl  to  bring  orib  i'  out 


ping  eoni|)anies. 


and  a  eliarge  of  ‘2o  cents  of  (he  e.'tisling  chaos 


FRIDAY’S  MARKET. 


BANK  OF  FRANCE  ACTION. 


WEEK  IN  LONDON. 


THE  HOODOO  OF  WALL  STREET 


111  Xew  slre:  l.  whieh  is  the  li  tliw.iy  of  W  .dl  siiniil.v  imisli  I* 


slul  than  bel’ol'i 


St  reel,  one  mav  observe  III*'  hoodoo,  i'roni  lei 
to  tJiree  o'clock  he  leans  against  llie  area  railing 


luavv  on  Slei 


deelined  2 '4,  rallying  sliglill.v  .  Reading 
selling  ex-*liv.  held  in  the  early  trade  but 
slid  ofl’  easilv  in  tlie  afternoon.  Illinois 


The  stock  :md  ae, '(Hires  III"  brand  of  bis  mi-forl line,  vvl'ieli 


is  a  lioiizimlal.  I livea<l-ixire  liii;' 
at  the  stiiall  of  llic  back,  d'ir'i 


('entrar.s  .Se|)teniber  i)oor  statement  of  earn-  air  ol  dejiarle  I  (irospetity  vvlii*'li  is  iiiimis- 

ings  had  a  bad  effei't.  I’assing  of  the  United  lakeable.  AVlial  manner  of  exislence  lie  Iia.s 


From  len  ultun  vvhom  the  sliadow  has  falli'ii  full  and  dark 

.  I  ,  ^  is  I hcreafli'i'  and  forever  without  the  gift. 

'.I  1. 11  Mgs  „(•  [,i-o|)ilialioii  ari'  iiii|)o.ssible.  lor, 

tie.  vvl'ieli  y,,|i  ||;ive  In'cii  told,  Ihe  voodoo  tree  is  in- 
*  liis  coal  vi.sible.  Xo  iiian  knows  until  afterward  that 
is  ti'i.ui!  him  Ic  I"*-'’  lx‘*‘U  in  ill  shadow. 

is  immis-  I'hi're  is  the  ly|)i*'al  ea.se  of  a  man,  now  an 


Mondvv.  ( 'out  ineiilal  excliaieg*  s  were  |  i:i*g  priee  on  C.I’.R.  was  u])  over  one  ptiin 
lirm.  d’lte  Russian  Slate  Bank  rjii:'*ed  its  ,  i|i(.  (n'evions  close,  ami  imiu'ov  ii’g  ; 

•  nil.'  Irom  .-.to  |,*'r  cent.  ._,,j ,  j.,,,.,  .i.-elining  to  ‘2(i2\. 

(!n  III','  slock  exeliam;*'.  allir  a  steady  *  .  , 

opening,  ii'.osi  luiirket;*  (leveloinil  an  easier  Montreal  t’ow*-i'  sold  :ii  —  lof  1  ,>  slitires 

>  lorn-  in  t  lie  afieriiooii.  The  fai't  that  mem- 1  a  gain  of  '1  (loint.  I’tii'ki'f'  v.a*  mnei 

•  bet's  vveri'  ke|)l  bmy  vvilli  tin-  '•arry-over  at  L").'..  an  ailvanee  of  point- 

'  arraiigi'im-nts  pari  I  v  ai'i'oiini<'(l  for-dnlliiess  '  1  ...  i .  .•  . 1  ,,11.  n 

,1  1  ,  -  '.I  I  -II.  Ol  he  sides  were  10  I  *>  preii'ri'i'*l.  iOl  ;  )' 

in  Hie  imirket  in  (lie  liitter  ini'iod;  but  , 

'  weaker  iiilv  i<'(  :s  came  to  liaiid  from  liiei-hief  Ib'H  4  *'!eplioiU',  Hi-K  !•>  (  anadiun  (  *)Hoii 

'  Coni  imiitiil  i-eiiti'es.  ai'eompiiiiied  bv  selling  "t  152;  -lO  Text  lie  ill  1  d ;_ ‘2  >  loriiit')  Kiiilsa 

'  .orders  0!’  Cii  iiadiii  II  I’aeifie  sliiires,  iind  also  'ID;  )>>  > ''*'  unlisted.  2.)  I>razniiui_a(  .H).  1. 


selling  of  Amerieiiu  securities  on  Wall  Tram.  A  I’ovver  at  -lO-'i  1*)  I 


Street  iiceoiiiit.  w!ii*'h  added  to  (he  dullness 
of  Hie  imirkets.  Consols,  however,  l;e|>t 
steady,  owing  to  -inkiiig  fund  purehiises. 
(Irei'k  and  'I'lirkisli  bonds  and  (Jraiid 


Ciiniida  i’ovver  at 


obs, 'lire  broker  ill  fifty,  who  eaiiie  to  \\  all  sireel  Trunk'  Railv.  tiv  stocks  were  in  demand. 


St-Iles  dividend  -.v-is  -iiiolher  11 11  oi<"is') ill  e  ,  o>  ,1  '  1  '  Ic  "US  ((iiile  .young,  to  iiiiike  a  loriiiiii'.  i  ri;si)AV.—  .\i)ariiromiiie.\inerieanniai- 

buddent  for  th*  l.tX.  In  H  *  lat*'  trSg  f';'"" l>'*ism<'ss  ,,.^4  ij,,,,.  ,..^,,1,.,,^  |„„  (  j,  „*, thing.  -  kc,  vv  hi.'h  opened  fairly  steady.  Ihe  stocks 


•Apart  from  IheAineriean  niar- 


ineident  for  the  hulls.  In  the  late  trading  ,.y,,,.y|,,,,|y 

there  was  a  slight  rally  from  the  low  but  '  ‘ 


l<»\v  hut  ^*'‘**^'  (‘vcrylxxly  kiuiws  him.  !l<;  was  (nicc 
lost*  was  iu(‘Uil)(*i-  of  th(*  Xrw  ^'tirk  Stock  Mxchaiijic 


luul  the  inoney-niakinj;  jiift.  In  three 'markets  wen*  im-liiicd*  to  tluilne? 


there  was  lu)  siiaj)  to  it.  Tlie  dost*  was  meniot*!*  or  the  .New  itjrk  Stork 
harelv  steady  at  the  deeiinc  and  the  doelim*  Ib*'  sou  ol  one,  or  wiuit  s-his-uame  that  was 
vTas  the  nio.st  severe  sim-e  it  started,  prices  f It’nW t.mker  twenty  years  ago.  lie  is  most 
being  down  from  '2  to  «  (loints.  knowing  of  .siieeeh  tiiid  would  easily  tool  you  il 

Wi;n.NKsi)AY.— I’riees  of  the  .Ameriean  were  not  warned.  All  the  i.asi  he  uiulei- 

sloeks  came  over  higher  from  the  other  side  •'Stands,  an*  the  why  of  everything,  but  f*jr  the 
and  our  market  opened  u|)  -*har|ily  in  pn'ft'nt  and  futun'  he  i.s  a  souree  oi  fatal  alciis 
symi)!ithy  with  this  adviinee.  the  rise  run-  an<l  a  borrower  of  money. 


,ve;irs.  novice  that  he  vvas,  he  won  his  I’oilmie.  fii-sl 


unsat isl’aetorv  news  from  the 


(OttiiAv::  Jutiriiiil.  I 

liifoi'iiiati*;ii  received  by  Me 
bury  Bros,,  stock  lii'ok*  rs,  Sii.v 
fintUK'ial  interests,  backed  by  a  s 


Xot  for  a  long  while  'vas  tli*'  .Mont  real  The  imiximiim  rale  of  I  (lereeiit.  on  til*' 
market  as  imietive  as  on  Fridav  iiiorning.  Bank  ol  I'ranee  discount  rat*',  represi'iit- 
,,,,  ,  .'1  'i  .1  the  maximum  ol  mouerii  times.  I  iitit  rat* 

ihe  tone  was  lirm.  howev.r.  and  the  open-  X„y,,,„i,er  7.  1<)I)7.  to  .laiiii- 

ing  price  on  C.I’.R.  was  11(1  over  one  point  ;iry  10,  H)()S.  as  a  <';)iise*(iieiiee  of  the  7  per 
from  the  previous  close,  and  imiirov  ii’g  ti  <'eiil .  Imnk  rale  ill  London,  aiidt  lie  limi  m-ial 
((iiarter  to  '2(i  1.  la!'r  declining  to  ‘2<i2\s.  c’isis  in  the  Unil.'.l  .Slates.  At  tlial  tim*' 

'  ,  ,  . .  ,.  ,  I  111'  Berlin  luiiik  rate  was  also  advaiieeil 

Montreal  l’ow*  i'  s(,|,i  a,  22!)  im-  -ilitires.  ^  ^ 

a  gaiti  of  '1  (loDit.  I’ai'ki't's  v.a*  mneh  The  iielioii  of  the  Bank  of  France  is 
.stronger  at  L").-|.  an  ailvanee  of  '1  points,  highly  imiiorlanl  at  this  tim*.  and  is  no 
Other  .sales  wer.'  H)  Iron  pri  f.  i-r.-d.  iOl  ;  10  doubt  diclal.'d  by  the  desire  to  (iroleel 
,,  ,,  )|s  gold  reservi-s  agiiili.sf  I  U'  (leliiand.s  ol 

,1.  o-  I .',1  1' "I'r  Berlin,  '.'ieiina  and  Fasterii  Fiiro|)*',  arising 

'  '.“il  '■"'y’ 2*.  out  of  the  eontlie!  in  tile  Balivans.  and  t  hi' 

.)  I>razi^iati_al  .)0.  ,■>  ,)„.  ianniat ional  situation. 

0-',  .*)  L.  .).)  Western  ^  a,lv;in.-e  in  the  rales  of  oHu  r  im- 

'  porliinl  liiiaiK-ial  eentres  now  bei-omes  (iro- 

li.'ibl*'.  alliiongh  the  Bank  of  Fiigland’.s 
UILWAY  ‘7  I'elurii  mail*-  a  fairly  favoi'alile  showing. 

Il  is  believed  that  as  a  eonse((uenee  of 
loiirii'il  )  U'i'aiiee  of  the  Bank  of  Fi'anee's  rale 

'  ,  ,  ‘.J  I,  ,  till'  Reielisbatik  at  Bei'lin  will  lie  forced  to 

.  *.,  by  Ib’iKi-  i-aise  its  rale  from  to  .A  <  2  !»  i’ 


■Ja  'Foront ')  Kails  at 
')  Braziiian  at  00.  7~> 


A  NEW  RAILWAY  ? 


Sis.  Bi'ad- 
Mujitrcal 
«.ri*ou|) 


I))'  the  .son  of  one,  or  wiial’s-his-name  that  Was  H*' bought  a  place  in  Floiiila.  another  in  Maine.  Berlin  Boei'se.  where  forced  Ii*(iii*la(ion  '  "f  FuRlisii  capitalists  an*l  foreign  liankers. 


He  is  most  und  took  a  wife,  with  whom  he  set  out  lor  live  was  in  (irogress  on  Alonday,  creating  an 


are  eompi*  ting  arrangements  for  (he  orgaii- 

kiKivWg  (ifWeei'ii^m^^  wonhl  Wsilv 7*)*il  vou  if  .vears  of  (ravel.  In  his  first  year  abroad  news  unf'avm'ab!*." imiiression  here.'  ”  ization  of  a  new  big  ( 'anadian  railway  eom-  It  is  understood  that  the  dissident  Frein-li 

.voii  vv*-)*'  not  warneii.  ,\11  the  iiasi  he  under-  reached  him  (hat  the  house  with  which  he  had  laiter  in  t  ln'  day  renewed  selling  from  '  pto'.'  '  "  bieli  will  bnilil  a  line  I  hrougli  a  v* -ry  interests  in  t  he  B;in*|ue  |nt*  riianonule  iitivc 


BANQUE  INTERNATIONALE. 

It  is  understood  tlnit  the  dissident  Freiieli 


and  (he  why  of  everything,  but  for  the  iiivesteil  hi.s  capital  for  income  had  come  11(1011  the  Uontinent.  vvliich  chielly  alTeeted  ( 


returni'd  to  find  lhai  lialf  dian  shares,  Bi'azil  Railwtivs  and  I’eruvian  west . 


at  tractive  (lortion  of  the  Canadian  Xorth- 


his  fortune  wa,s  gone.  .Vniioyed,  but  nothing  (''()r[)oration  sto'-ks  (I'Uiieil  to  (leiiress  (iric'e.-;  !  lai’g’'el.''' id*‘iitili*d  with  eoloiiization  and  land  f<»r  the  fiitur 


at  length  i'X|)ressed  their  satisfai-tioii  with 
eertain  terms  w  hich  Inivc  be*  n  (iroposed 
for  the  future  mainigemenl  of  1  iie  Iniiik 


niiig  to  over  !!  (loints  in  Canadian  I’aeifi*- 

Stock  vv'ts'freelv  supplied  at  the  ui)|)er*l'e*\'('!  street  man  if  this  is  true  and  he  will  denv  it  beeau.se  he  had  phinned  hi.s  life  ou  a  eeriaiu  '  (he  late  dealings  as  in  most  directions  o(>er-  THE  BALKAN  WAR. 

however  and  before  long  the  market  showe*!  ligi'llv.  Ask  him  ii  he  beliitves  in  hoodoos,  income.  Bn),  alas,  niikiiowinglv,  he  .'tooil  in  1  ators  showed  a  dis|)osilion  to  redtiee  com-  - 

sigins  of  wavering!  Around  noon  tlie  in-es-  (‘''.‘j  "'H  bcroim;  petulant.  Bui  take  ''"'C  dVd  '  luSi '7  0111  "'o  Hie  outeome  of  the  i'„i|„wing  ,les|)ateh  was  received  in 

Ktire  inercused  and  (he  entire  list  bi'eaine  '[W' W'"' 1 ^  bettlemeut.  |  Montreal  lodayfrum  Constant  itiople.  via 

extremelv  weak,  active  issues  selling  down  as  has— many  a  one.  Ho  can  tc  l  you  more  *  "dl,  W' W  konk.sd.v  v.  1  lie  stock  markets  at  thcj  b,,,,,],,,,  and  Xew  York,  umler  dale  Xov.  1. 

a  rule  below  the  lowest  prices  (U'eviouslv  V'"*"  . '..I  oiin  <7  iipeiiing  ilisiilayeil  a  lietter  tone  all  around.  "Follovviiig  an  all-night  session  of  'Fhe 

made  this  month.  This  (vre.ssure  was  of  :  ‘'''<'1’  imagined.  lie  rei'alls  (wo  who.se  ,  lat  o  ^^'1  re'  ii  es  l‘, '  r  "I"''!'  'I*::  ,  Porte,  it  is  re|)orled  here  (hat  the  '1  urkis!, 

short  .luration.  in  tin  last  half  hour  some  dice  throatene*!  to  dennve  him  ‘"'7; '-inB^  pri'ssed  011  t  he  previous  day.  notably  Brazil  (i„veriiiiient  has  asked  Ihe  FnroiX'an  I’l.vv- 

further  biiving  and  short  covering  forced  of  all  las  other  elients.  Ho  tried  to  oreak  the  |  n  „va-i.  He’ ‘h'ul  enoiiLrh  e-mii  1  .  '  ^  ‘'C’’ b)  intervene  in  the  Ballvan-'Furkish  war. 

nriees  un  so  that  as  a  rule  fractional  net  spell  for  at  least  one  ol  them.  H*'  bought  l(K)  '  he  had  to  inakc.  H*  h,i*l  enough  *.i|iil.il  to  ,  sfoeks.  showed  the  biggest  re<‘over.v.  ( on- j 


indestriK'tibl*'  fiction  thai  Wall  '“oi’c-  he  start*-*!  where  he  had  sfoiii)*'*! 


street  i)*-*)])!*'  ar* 


otild  not  do  with  less  than  his  lirst  fortune. 


still  further. 

There  was  (n-acl  ically 


street  man  if  this  is  true  and  he  will  deny  it  beeau.se  he  had  |)Iamied  hi.s  life  ou  a  ceriain  <  ih*-  late  dealings  as  in  most  directions  o|)*'r- 


inade  tins  inonili.  this  (vressure  was  ol 
short  iluratioii.  in  th*  last  half  hour  some 


ThiU  as  a  rule  fractional  net  ’^Pdl  for  at  least  one  of  tlicm.  H*'  bought  l(K) '  he 


prices  up  so  that  as  a  rule  Iraetional  net 
advaiiees  })’-evaile*l.  Can.  Pac.  showed  a 
gain  at  tin;  elo.se  of  between  4  and  4  |)oints. 

Total  salts.  (5W).()44.  Bonds.  l?l.r)2().(J0t). 

'I'm  H.'i'.jAV. — 'File  ;-;toek  market  was  I'rae- 
tionally  higher,  following  the  London  mar¬ 
ket.  .Viuny  stocks  advanced  during  the 


shares  of  .Sugar  for  one,  and  .sold  100  .sheres  of  i  insure  a  livelihood  if  he  wer*'  coiileni  le  senle  !  sols  aiitl  horn*'  railway  stocks  were  well  su|)- 
.Sugar  for  the  other,  at  the  same  time  anil  at  1  down  and  work  for  (he  l■emaln*l*'r  of  his  liie  as  '  pm'((.(|;  niining  shares  were  sti-ad.v  to  lirm. 
the  same  (iriee,  on  his  own  credit,  in  order  that  n  broker  of  smalj  mi'itns.  Biaiig  nianinl,  he  I  Alosi  markets  closed  lirm.  the  (irineipal 
one  of  (hern  should  be  bound  to  iiiake  a  (irolil.  chose  wisely,  and  is  a  broker  .still.  |  exi'eption  being  the  .Vmeriean  dejiurlnienl. 

Both  of  llu'iii  lost.  How'.’  well,  it  wotilil  be  It  mav  be  even  worse.  One  who  has  iMiri*'*!  vvher*',  our  (trices  being  so  much  over  the  j 
a  long  story.  He  recalls  a  eertain  broker,  a  line  long  in  tlie  shadow  of  the  voodoo  Iree  is  nei  (mly  :  ()r*'v  ious  night's  (larity.  Wall  .Stri'Ct  opera-^  ! 


HIGH  PRICES  FOR  COFFEE. 

'I'll*'  eoi'fee  markel  eoiilinues  it.-  upward 
In  lid  and  prices  vvei'e  ((iioted  this  week,  for 
various  grades  of  Rios,  liiglier  than  at  jiiiy 


'I'lu'se  terms  iiielud*'  111*  parlii'ii)iil ion  iif 
some  prominent  lix-al  cajiitalists  iiol  hitli- 
erlo  eoiiiii'cted  with  the  Bank,  iiii'l  it  is 
e.xpected  that  soin*'  of  those  now  eonneet"*! 
v'itli  till'  Bank  will  iillimalely  retire. 

'Fite  n*  vv  interests  whieh  ar*-  entering 
into  the  undertaking  have,  it  i*  lxliev*'*i. 
no  intention  of  merging  tii*'  liaiik  with  any 
other  iiistutiti*)n. 

FLOATING  DOCK  ARRIVES. 

'1  he  "  Duke  of  Connaiiglit."  tin-  new  lloat- 
iiig  dock  for  M  aisoiuieuv  *',  was  safely 
brought  11))  to  her  lix-ation  en  Fridav'.  after 
an  exireiiul.v  stormy  and  adventu.’oiis  vov - 
age  ai-ross  the  Atianli*'.  'Flu-  ihx-k  was  met 
on  the  way  np  by  the  Ilarlioiir  Commis¬ 
sioners.  with  .Sir  Montagu  Allen.  Lady 
Sluuighiiessy.  Mr.  R.  A.  Wiallard  of  tlie 
Marine  De|)artment  ;uid  Mr.  F.  Orr  Lewis, 
eliairman  of  the  (’anadian  'Vickers  Comiiaiiv . 

KUKOIMLVN  HOLIDAY. 


small  jirie*-  enanges.  1  he  market  *'lo.se*l  ,  ,  ,  ,,  -  -  -  1 

sti'adv;  total  sales  iJfi.'j.OOO;  lionds  -SI, 7.W,-  Iwo'looed.  .  ,  „  ,  open  a  new  held  of  speculation  <1  its  ''hints. 

(jQj)  ‘  1  Ill'll  ask  him  whv  a  hoodoo  is.  How  docs  j  Fhe  applicant  was  m  every  way  desirable,  save 

Fridav. _ The  market  o))*  ii*  <l  dull  and  uccuunt  for  it?  lie  does  not  aeconnt  for  it?  1  for  the  fact  that  three  houses  wiih  which  lie 

without'  much  ehange  with  the  exception  exactly,  but  if  it  is  (last  three  o’clock  and  not  |  had  been  connected  had  failed,  though  not  one 
of  Uanadian  Pacific  which  was  strong  and  four,  and  the  day  ha.s  been  not  un-  |  for  a  dishonorable  reason.  He  wa  ri-jccpd  as 


bank  of  this  eitv 


went  to  2*>4.  'file  market  easetl  bIT  shortlv  profitable,  h*;  may  tell  you  something  like  this:  a  hoodoo.  Shortly  afterward  lie  iiiiulc  a  con-  j 
after  the  openin,g  but  after  a  lirief  spell  Somewhere  in  Wall  street  is  the  N'oodoo  tree,  ncetion  with  another  hou.se  to  till  a  similar  w.-mt  'Fhe  eariiiu 
hardeueil  a’’'aiu.  Alonev  renewed  at  .S  per  Botanists  know  nothing  about  it;  they  know  and  ivroved  a  very  valualile  man  in  his  siihire,  .  Septembei;  s 
ei  Ill.  and  (ulll  inonev  vvas  !)  iier  cent.  It  ">c  voodoo  tree  is  in-  but  within  a  year  the  fourth  liou.se  fail-'d.  .«7l)S.4.")t).  in 


lyjeii  a  new  field  of  speculation  to  its  I'limts.  satisfuetorily  settled.  !  B'r.  P.vci,. — Another  liank  of  this  city  stoi'k  K.xidiung 

's  'Fhe  applicant  was  in  every  way  desirable,  save  Fifiu.w.  -'Flu'  stork  exchange  was  closed  j  has  been  sold  to  -lames  .1.  Hill.  The  board  obser 

?  I  for  the  fact  that  three  houses  wiih  which  lie  on  account  of  tlie  day  being  All  Saints  Day.  |  of  directors  of  the  First  Xationa!  have  agreed  ('.o'rniaiiv!  Austria,  1 

it  liiid  been  connected  had  failed,  though  not  one  . -  i  *0  olTer. which  is  said  to  be  less  Uy  b,  sin 

I*  lor  u  dishononiblo  rotison.  He  ^\ji-  ri’jiM't'd  as  x.'tfiHT'llli'K’V  v  a  s-harc*.  OITkmt.s  (jI  Ih**  l)a.uk  ucl- 

*:  a  hoodoo.  Shortly  afterward  he  made  a  con- j  '  .'  *  *  .*.»-•  j  that  the  board  has  approveil  the  oiJ'er.  A.MEKICAN 

'.  ncetion  with  another  hoii.si'  to  fill  a  similar  w.-mt  'Fhe  earniiigs  of  tin-  Xorthern  Paeilie  for  ;  K.  H.  Bailey,  (iresident  of  fhe  First  Xatioiial 

-v  and  jvroved  a  very  valuable  man  ill  his  s|)licic,  .  Septembei;  show  an  increase  in  gross  of  J  wil!  head  tin _  eomliiiied  institutions,  when  Olliei'i's  of  the  Ai 
I-  but  within  a  vear  the  fourth  lioii.se  fai!"(!.  .*7l)S.-t.")t).  in  net  of  S!70,()l)0;  and  for  tliri'e  ;  liie  Second  Xational  i.s  amalgamati'd  witli  liu'e  Ix  i-n  re-elect 


NOKTIIKKX  PACIFIC  KAUMNdS. 


Friday  lieing  "All  Saints"  da;.-,  tiie  Lon¬ 
don  Stock  Kxi'iiunge  was  closed.  'Fhe  holi¬ 
day  was  also  observed  in  Frain-e,  ('atholi*' 
(lerniany.  Austria,  Bi  Igium.  Italy  and  S])ain 
and  generallv'  in  S|)anish  America. 


A.MEKICAN  LOCOMOTIVE  CO. 

Ollieei's  of  (he  American  Locoiimt ive  Co. 


A\  as  lo  (‘lose  llu*  EX^dllUJJiJC  on  Sat-  '*^*^*''  lUtw  l.;:v  AXVUKKUU  irjNJlivli  a  lu.ui  ii 

iii'i'-i'-  in  resoec'  to  the  l-ile  Viee-i’resifleiil  fastened  iition  it.  as.  for  one,  Ihe  suiierstiliou  likes,  speaks  well  of,  and  recoiiiimiids  lo'i-veiv  ,  in  net  of  .SBUT.Gl  I 
.'''hcrinau.  that  il  feecls  upon  eights  and  is  the  monster  that  ope  else,  with  the  one  reservation  -he  is  a  mail  1  _ 


visible.  Many  unreasonable  suiK'rstilions  have  j  'Fhe  Iloodoo  is  often  a  man  whom  i-vi  ryhoilv  months  a  gross  increasi'  of  .'«1 ,7!I7.77 1  aiul  ;  the 


‘  Second  Xational  i.s  amalgamati'd  witli  Imve  Ixcn  ri-eh'i-ted  with  the  l■.x*'*'|>tioIl 
.'  First  Xational.  of  11.  F.  Ball,  \  iee-iiresident .  who  *le"lin*  tl 

. . - .  -  ri  -eleet ion.  X*o  sitccessor  to  Afr.  Ball  v\as 

.Vt  a  meeting  of  slmreliolders  of  tim  Alont-  elected. 


EXCHANGE  RATES. 


gets  the  eighth  which  you,  as  the  Iji'oker’s  client,  I  who  unaccountably  has  not  siieeecded.  'I'liere  , 

so  often  thiink  you  have  lost,  which  he,  the  broker  is  nothing  whatever  against  him  el.se'  he  is  honest  do  uol  luiow,  have  not  lx 


.Vt  a  meeting  of  shareholilers  of  the  Aloiit- 
rcal  Warehousing  Company  on  'I’hursday. 


never  finds,  and  is  forever  missing. 


}  and  shrewd,  and  everything  but  successful,  so  new  ami  confident 


x'.'ii  warned,  or  wlio  are  1  Mr.  M.^  AI.  IK'vnolds,  vice-president  of  the 
as  not  to  care.  Each  ;  (irainl  'Frunk,  was  elected  a  director  in  the 


The  evil  power  of  the  vooiloo  tree  lies  in  its  j  .-Vlas,  the  fact  of  his  being  imsiicc*  ssfiil  damns  connection  he  makes  will  be  a  little  le.ss  desirable  j  place  of  Air.  ,1.  W’.  Loud. 


.Sterling  and  Xew  York-  exchange  in  shadows,  which,  falling  upon  the  unwarv  one,  him  with  all  his  ((ualiiies.  Wall  .-ircci  |)c*)[i|e  '  until  he  hti.s  r*;ache*l  the  .stage  at  which  he  is 


Alontreul  range 

,Six(  ie.-' . 

Demand . 

Cable.s . 

X.  Y  f'iiiids.  .  .  . 


follows  for  the  wei^k:  depriv'o  him  of  that  which  may  be  loosely  <iefin;.'*i  i  may  or  iriay  not  be  sujiersliiious,  Imi  ilicy  tliink  1  .'ishnineil  of  his  assoi  iatimis,  having  mad*' f hem  |  Mr.  Riehard  Smith,  of  I.iinejister.  Eng- 


S  3-1 

y  ii-;i2  9 '4 
9^  ‘JH . 
G'J  (>*’.  C!  t’J  dm 


S  .4-10  as  (he  money-making  gift.  'Flier*'  are  *h'gi*.'es  i  it  |)uys  to  associate  with  sii* 


avniii  '  in  tlie  demi-monde  of  tiiianc*'  lieeaii.sc  he  coiild  land,  pr*i|)ri(  lor  of  the  well  known  irriga- 


of  blight.  One  who  has 'oei.'n  touched  but  lightly  j  failure  in  their  personal  embudinunts.  Fhe  ;  make  them  nowhere  else.  Even  they  fail  him  ticin  estate  of  Smith’s  Farms,  near  Lelh- 
inay  lose  one-half  the  gift,  or  two-thirds  of  it.  j  Hoodoo,  once  he  becomes  known  as  such,  must  i  at  la-st-  a'ld  then  vnii  meet  liim  in  Xew  street. —  bridge,  is  in  Aliintreal  on  his  way  back  to 
50  thill  instead  of  bcf.oming  a  total  faihu'C-  ho  kv  ait.ach  himsclt  to  (Ik-  iiciM.iiiicrs  -ih..  .  i,j„,  *  X.V.  P*>.*d.  '  Fnglaii.l  rrmn  lii„  annmii  ii>i(,  iiis(i.'Ci i.m. 


NEW  Al'TD.^IOBILE  CO. 

Iniereslsidentitied  with  the  X'.Y.  Xational 
City  Bank  are  .said  to  be  interested  in  the 
liuaiu'ing  of  a  new  automobile  eomjiany. 

PllILADEL.'  EXCIIANIiE  SE.Vr  SOLD. 

A  scat  on  the  Philudelphia  Stock  Exelnuige 


bridge,  is  in  Alontreal  on  his  way  back  to  was  .sold  for  S9.0.(K).  An  offer  of  Slti.OilO  for 
Kiiglaii.l  liniii  |ii„  aiinmil  ||-i(,  ins(i.'Cl  i.m.  aiiolber  si'Ul  has  1 . .  made. 


i 


SECURITIES 


We  will  he  pleased  to 
forward  (he  fiilles(  infor¬ 
mation  on  many  attrac¬ 
tive  investments  upon 
request. 


ROYAL  SECURITIES 
CORPORATION  Limited 


Monirt'al 

Halifax 

'foronlo 


(piobop 
Ottawa 
l.or.don,  Knc. 


TORONTO  BROKERS 
MARKING  TIH^  THE 
WEEK’S  MARKET 


THE  FINANCUL  TIMES,  MONTREAL,  SATIJUDAY,  NOVEMBER 
irrnc  TORONTO  STOCKS.  k  THl 


Our  Correspondent  Discusses  |  nllrl!  i  .  .v!  pfd 

_  _  _  .  _  _  _ 


'I'lio  foliowinp:  nro  tlip  quota! iofift  of  stocks 
listed  on  the  Toronto  Stock  l\xchant;c: — 


Hrazilinn .  80; 

H.f'.  Packers,  "A’’  l.'iO" 

H.('.  Packers,  “p,”  . 

M.C Packers  com  .  j’ltt 

Hell  'I'elephoiie .  |liO 

Hurt,  P.  N,,  com .  TOO 


Toronto  Railway’s  Dividend  |  clanada^vmrwm  ! ; 

Rumors,  Consumers  Gas  Report ;  ^ 

and  Canada  Bread  Stock’s  Drop  '  (‘.an.  M.ach.,  com . 

('an.  .M.ach.,  pfd . 


to  30-C.P.R. 
That  Market 
Mining  Stocks 


Not  Active  on  ■  Can.  l.oco..  com . 

-  Some  Strong 

( 'anadian  Salt . 


iittovTo.  Xovcmlx'f  Isi. — 'riiere  has  heeii  I  Consimiers  (ins 


( 'iiy  1  ).iiry,  com .  iVI 

( 'ity  Jhiiry,  iifd  .  Htl 


MONEY’ SHOULD  BE 
PUCED  IN  CANADA 

Old  Idea  That  Land  Mortgages 
Were  the  Only  Safe  Place  Has ' 
Now  Completely  Disappeared 
“  Shire  Town  ”  Bonds  are  a 
Fine  Security,  and  Utility  Bonds 
are  About  as  Good — How  to 
Test  Industrials. 


comparaiivclv  little  I'eatUfe  to  the  st oek  !  ^  . 

marki't  durms>'  the  ptist  week.  I)nm.  (^aimers 

except  in  the  e.ase  of  Hrazilian.  whiel)  still  |  i)om.  (’miners  pfd . 

holds  the  I’ofenio.st  position  in  l!io  list,  lias  '  D.  1.  »V:  Steelj  )ild.  .  .  . 
hoen  resirieletl  to  lerv  small  dimensions.  ;  ^ '^''1’  ••• 

Helena'  the  Tli;ink.s(rivin,<>  holiday  thofreneral  ;  j)nhiih  .'■'iiperior... 

trend  denoted  an  etister  tone.  lint,  since  that  i  ];iee.  Dev.,  pfd . 

natiomd  al.  tln're  has  heen  a  consider-  j  Illinois  pfd . 

able  iiniirovenu'nl  in  eonsotiuenee  of  |  ij,.  |  hake  of  \\  oods.  pfd .  . 
more  eheerlill  allitnoe  ol  llie  ,  .Mackav  com 

abroad.  Kveii  xoi.  Iiowexer.  tradi'rsdo  not  |  .\ijtckav.  nfd . 


NORTH  COAST  LAND  CO. 

'I'erritory  Near  Fori  (iooruo,  it.C.,  is 
«>ti  V«T.v  Ftivornhl.v  l>y 
{■'\|iei’ts. 

Tin  li\.  l\’  interest  wbieli  is  beinti  taken 
b.\’  I'biylish  iii'.esiors  in  lands  in  the  int.rior 
of  lirilish  Colnnibia  in  tin*  .iretis  to  be 
ope  iii'd  np  by  the  (iraiid  'rriiiik  P.ieilie  and 
tributary  rotids  is  .shiiwii  by  the  eoinments 
of  the  Stock  IvM'lia  ttije  (Itizelte  on  the 
circiil.'ir  j'!-l  issned  by  Ihi'  North  Cotist 
band  Cotnpariy.  'I’his  circular  contains  the 
rcjiort  of  an  ind. 'pendent  ev|)ert.  which  the 
tiazetl''  thinks  shotihl  be  rcKJirded  :is  s.atis- 
faclor\  by  the  sharelioiders. 

.'iioiild  point  onl  in  the  first  tilace 
tliat  llii  wlioli'  of  till'  company's  propcrti’ 
h:\s  been  itaiil  for  in  full,  and  I  ho  titles  <di- 
laiai  il.  u  bile  recent  ly  1  he  ( !o  vernnieilt  eoni- 
im  ie-ed  I  hi'  eonsirii<  iioi>.  of  wat;oii  rojids  in 
'.arioti-  districts  to  ;icl  ;is  ttnxlliaries  to  the 
railwai.  the  const  met  ion  of  which  is  v.cll 
;i<i\ titiced  to  Prince  KiipiiW  titnl  !'’or! 
tie.irm.  an<l  tr.'iiie  :ire  already  running: 
li'oiii  Prince  Iviiperl  to  withigi  three  itiilcs  of 
I  hizelloii.  The  present  inArkel  l  alite  of 
ih  '  land  is  between  .Slid  tttid  si2.")  per  acre, 
bttl  an  iniproi  eiiK  iil  ii|)oiv*this  litriire  nitty 
be  c'tpi  cii  d  when  the  (!:':i#d  'I'rtink  Paeilie 
i;.ii|\v:i\-  i-.  eonipleied  in  LfiM.  The  report 
now  before  ns  r-iintiiles  tfliti  land,  v.liieh  is 
ill  jiresellt  offered  it  t  Jlef  acre,  will  then 
ri'idize  If,  tween  s  1(1  and  |»er  acre.  The 
eoi.i p.tny’,-  stiles  this  yiiftr  httie  been  siib- 
stttnlitiily  in  excess  of  ^fose  for  the  eorres- 
jtoitdini.',  iteriod  iweh’e  tnonths  tipo.  while 
I  lie  prices  obtilined  litnc.  we  belici'e.  also 
liei  ti  sti ! isl'tietorx'.  'I’he  \tdiie  of  the  unsold 
Itind  is  estinitited  tit  S'J.OdT.tiPO.  or  more 
I  litin  iloiible  I  he  total  of  .81 .0(l‘.l.(l(l()  tit  which 
it  aitpeiii'ed  in  the  hist  bttlti  ttee-sheel . 

■■'I  he  report  state-,  that  the  Hast  !•’raser 
band',  iniioiintiny  to  tibotil  ’J.'t. 0(1(1  acres, 
on  ill.'  ea.'l  side  of  tile  l''ra'er  l;i\er,  in  I  lie 
■.ieinili  of  Port  (leory'e.  are  icry  rich  in 
(|iiii!iiy  ittid  e.'iptible  ef  remniierati'.  e  treal- 
nn  iil.  There  is  plenty  of  witter,  v,  hiie  the 
timber  can  he  i  tisiiy  eletired.  In  the 
Neehiteo '  X'alley  the  eoiiipanx'  possesses  a 
Irrriloi'v  siiitalile  for  the  cull  i\n  I  ion  of 
crops,  uliile  railway  eommiinieat  ion  has  al¬ 
ready  been  t'sliibli'lied.  'I’his  district  tip- 
pear-  to  be  part ieiilarl;  popnlar  with  farm¬ 
er'.  amont;-  whom  it  enjoys  tt  ttfetil  repnta- 
lii;n.  In  the  Hniltlei  \  tilh  y  tigrienl l iiral 
o]>e''ti I  ions  are  bi  ine  eondneied  on  an  exlen- 
'i'.  e  eale  and  't:  list  a  at  ia.l  erojis  secured, 
while  11  eon'iiicrtilile  amount  of  liic  sioei. 
Iiti..  also  belli  in' re.diieed.  I■'inall\.  In  the 
.Skeeiia  X'alley  yood  proyress  ha.-  Iteen  made 
in  eoiiiieeiion  with  the  selllement  of  the 
district,  whii'h  is  heeontiny  well  popniated. 
Ttikijiy  the  properties  as  ti  whole.  lhe\'  ap¬ 
pear  to  be  'iiilable  for  mixed  and  dtiir\  farm- 
iny.  and  it  i'  iirobabh  ihtil  in  this  ilireelion 
their  fntnre  di'\ cloitment  lies. 

LOsSS  TO  SOVEREIGN  BANK. 

Prii  y  Coiiiieil  ltiile.st  .Vt>:iins4  It  in 
S‘2,'>,(){Kt  Suit  Aii.-iiiist  Paper  t'oneiTii. 

'rite  I’riiy  ('onni'il  this  week  allowed  tlx' 
appeal  in  the  ease  of  Parsons  \  s.  the  Sov- 
•  I'l'iyn  Hank.  The  ease  thiis  yocs  ayaiiist 
the  estate  of  the  ihfllliet  iituik.  w  hich  lost  s 
about  .'si.'). 000  in  claim  and  .'<10.000  in  costs, 
'rite  ease  arose  (lilt  of  tile  liliaiieitil  dillieiilties 
of  the  Imperial  Papir  Mills  ('ompany. 
w  l.ieli  Ini'  'iiii-e  been  absorbed  by  I  be 
S[)anisli  Mills  ( 'ompany.  Ptirsoii'  Hrolliers. 
a  lirm  of  whoh  -ale  '(tifioners  in  New  X'ork, 
had  yiveii  orili  IS  to  the  Im|)eritil  people  for 
eerttiin  paper,  'rite  Imperial  Company, 
htii  iny:  become  in\  <il\-ed  in  diHi(  nllies.  t  lu- 
moiie;  w  its  rai'i'tl  by  by  pol  hecal  iny  state¬ 
ments  of  siiiiiHKnls  to  Parsons  Hrolliers. 
with  till  SoM'i'eiyii  Hank,  in  order  to  keeji 
the  mill  i'liiininy:.  The  mill  went  into  the 
M  ceil cr's  hands  and  Parsons  Hrolliers  snb- 
Miiiiintli-  refused  to  |iay  for  the  yoods, 
elaiminy  dtinniyi:.  from  delay  in  sliiiimeiil . 
The  bank  bronyhl  snii.  and  Mr.  .Itistice 
Hrilton  di  (  ided  in  the  bank's  I'tivor.  Par¬ 
sons  Hrothrrs  tiiipetili'd  and  lost.  The 
Pri\y  ('oiineil  has  now  re\ ersed  these  Ctin- 
ailian  decision 

lOKDNTO  FI.FCTillC'  111 MOKS. 

Kiimor  is  vi  ry  bus\'  in  'J'oroiilo  witli  the 
expected  re-oi'yaiiizal ion  of  the  \  arious  eom- 
pimii's  and  frtitK-hises  eonirolied  by  the 
.'vl  ticki'iizie  interests.  Clii.-i'  interest  tii- 
Itiches  to  the  ex|)eeted  ineorporalioii  of  the 
Toronto  (.k  Nitiyara  Powd'  Company  into 
the  yroiip  of  inter-related  companies  which 
MOW  eoiiltiiiis  lie  Toronto  Kail  way;  the 
Toronto  Power  ,lie  'roronto  Kieetrie  biy.lit 
and  the  Kleelrieal  Dc  veloinnent  ('o.  of 
Ontario.  The  Toronto  (.‘c  Nitiyara  Power 
Conipiin;-  is  the  lony-distanee  I raiisniission 
ennei  rn  which  recently  secured  a  Privy 
Cotineil  decision  to  t  lie  ell'eet  that  it  is  eii- 
litieii  to  place  poles  in  eerttiin  mnnicipalitii'S 
near  'roronto  without  consent  of  the  nuin- 
ieiptdit.v.  It  is  already  eonirolied  by  .Mae- 
keiizie  interests. 

.Miunwliile  a  liicly  fiylit  i.s  wayiny  over 
the'titli  inpts  of  the  Toronto  Kh'clric  biybt 
Co.  to  erect  poles  in  parts  of  the  iireseni 
mniiiciptdity  of  'Poronto  whi.'-h  were  not 
(le(•llpil'd  by  that  niunieiptility  at  the  time 
of  the  ayreemi'nt  of  l.S<S()  which  tiecorded 
(lole  riyhis  to  this  company.  'Phe  company 
inis  M'ctired  tin  interim  injiinelion  to  restrain 
the  city  from  interferiny  with  its  men  in  the  . 
work  of  pliinliny  pole.s.  but  Ilie  city  police 
are  disreyardiny  the  injunction,  under  orders  . 
from  .Mtiyor  llocken,  and  the  company's 
lawyers  intimate  that  an  action  for  damayes 
will  probably  be  entered. 

HO.MINION  STKEI.  .IFI'OIN'r.MKNTS.  ; 

Syiinkv.  X.S. —  Mr.  D.  11.  MeDouyall  has 
belli  tiiiiioilited  yenertd  mantiyer  of  the 
Dominion  Cntil  ('omiiiiny  in  succession  to  : 
Mr.  -M.  .1.  Hu  tier.  'Phe  iipjiointnient  was 
eotiliriiK'd  this  week  by  tlie  president,  -Mr. 
J'lnmr.K  r.  Air.  MeDouyalb  was  prex  ionsly  i 
a.ssistant  yeneral  mtinayd'  of  the  Coal  Co. 
Xo  annonneemeiit  iias  yet  bei'ii  made  in  re-  ■ 
yard  to  the  yencral  inautiyership  of  the  1 
Dominion  Siool-Corporation. 


weeks.  'Phey  well  know  what  sudden  gusts 
of  popular  feeliny  may  do  when  nations  are 
til  war.  and  until  peace  has  been  linally  de¬ 
clared  in  the  Htdkans  speenlators  will 
sctu'i'ely  bi'i'tilh  easy.  Added  to  the  de- 
pressiny  effect  of  the  war  elotids.  money 
l■on!illnes  to  be  |)raetieiilly  a  niintis  quantity. 
Hroki  rs.  unless  they  have  ti  barn  I  of  eiir- 
reticv.  caiinot  earrv  tinv  more  slocks  -  ti 


with  limiiiiiy  th.e  specnltiti\e  possibilil  ies 
of  I  lie  market . 

i.itlte  IiilercMl  in  ('.I*. It. 

'Pile  twii  securities  tit  this  centre  most 
like!;'  to  be  inllneneed  by  diploma t ie  eom- 
Iilii'tit  ions  in  Hnroiie  tire  Ctinaditin  Paeilie 
and  Hrti/.iliiin  'Prttction.  For  the  former 
tlnre  is  prae; ietillx'  no  market  here.  The 
little  held  b\'  tradirs  in  this  i-ily  in  the 
premier  railwii;-  sieni'il.N  of  the  Dominion 
is  ill  the  htiiid'  of  iriM'slors  who  tire  tibso- 
iiilely  iiMiiitim  necd  b,\  the  ebb  tiiid  Itow  of 
diseiilieei'l  iiny  eirell  Ills  I  tuiee.  If  till  the  na¬ 
tions  (if  l'Inro|ie  locked  horns  in  a  final 
etlltielysii!  Iliesc  people  would  still  eonlinne 
to  hold  Ihrir  slock.  .\iid  in  the  lony  run 
they  would  likely  be  a  lot  In  tier  olT  tlitiii  if 
they  tieipiind  wltal  is  l(‘chnieallv  known  on 
the  ■•sii'ect  "  as  "(-old  feel."  .V  few  sales 
of  C.P.  K.  litii’e  been  recorded  |•('(•('n(  ly.  but 
(  lle\  ha  \  e  all  r.i  liyed  bet  ween  'JtiO  a  ltd  'JtiJ  ' 
Hrti/.iliaii.  on  the  coiiirari.  has  not  amniired 
the  sltiiii  position  of  the  stock  jm!  meii- 
liotie.'l.  Hrtizilitiii  is  ti  eompartitixciy  m  w 
security  and  is  siiii  carried  so  laryely  on 


exerted  and  it  wtis  not  siir|>risiny  that  the 
-toek  slioiild  have  fallen  as  low  as  .S.S  ^  in  , 
the  little  lliirri’  that  preceded  the  holiday, 
.siiic.i'  then,  hov.cicr,  there  has  been  tl  re- 
(•o\er\'  to  aroiin:l  tM). 

\  Iteiietieeiit  Coitiptiiiy. 

.Mietilioii  lias  lieen  drawn  to  I  iu'  Con- | 
snmer''  Ctis  ('(.mpany  b_\  rctisoii  of  I  he  , 
tiiinnttl  meeting  wiiieli  wt;-,  held  on  'Pnesdav.  , 

'Phe  line  show  i ny  made  by  the  ( 'ons ii iiiers'  ^ 
(las  Conipany  the  |)asi  yitir  did  not  inlln-  , 
etiec  the  stock,  which  is  laryely  lield  in  the  | 
hands  of  investors.  It  has  been  selliiiy  !  j 
right  tilony  in  very  metiyre  qiitiiil it ii --  in  the  .  j 
iieiyhborliood  of  I!k5.  :i  lei'cl  that  is  only  | 
three  points  remoicd  from  the  hi'gh  point  |  | 
for  the  cnrreiil  year.  'Phere  is.  of  eoiir'e,  | 
no  yi'c^il  speculative  future  before  itiis  stock.  I  j 
'Phe  coiiip:i iiy.  under  its  ayreeiiienl  with  the  !  - 
eil,.\'.  is  (diliyed.  ;;fler  makiiiy  the  necessary  '  j 
approiiriadons  for  exteiisioiis  and  repairs,  j 
ID  Imnd  its  sni'pliis  earninys.  over  tind  • 
abo\('  the  ten  per  cent,  diiidend  now  paid.  - 
to  the  (jivic  corporation.  'Phe  slock  con-  - 
si'(|ueiU l\  lias  no  yreater  \ able  than  al taclies  | 
to  any  other  stock-  payiny  ten  jicr  cent.  In 
Ihi'  instance,  at  IP.'!.  I  he  reltirn  is  ;‘i.is  per  ■ 
ceil..  ( 

Toroii(o  Kailway  Rtiitior.s.  ( 

Despite  the  report  emaiuUiny  from  Mont-  j 
nal  liiat  'Poronto  Kailway  will  yo  on  a  j, 
1(1  tier  cent,  b.'isis  the  stock  has  not  been  ^ 
act  iny  ;is  tliongli  there  were  tiny  yood  ik'ws  j 
in  store,  and.  aside  from  the  fact,  the  ma-  '  ^ 
jority  of  tiiose  interested  in  the  security  j 
markets  hold  the  opinion  lluit  .Sir  Kodolplie  j 
Foryel  is  not  in  I  lie  same  position  to  f'H- |  p 
force  his  \iews  thill  he  was  in  l.'i  months  '  .^ 
iiyo.  '  IS 

Canada  Rrrad  Stock.  | 

Til."  action  of  Canada  Hrcii'l  common  , 
has  b(  en  most  (iisa|ipoiiitiny  to  a  hirye 
body  of  triidef'.  W'limi  this  company  was 
placid  on  the  niiirkei  somewhiil  oxer  a! 
year  ago  it  was  cstimiited  that  the  net  *' 
[irolits  for  the  first  year  would  :i mount  j 
III  oxer  .SbT.tHK);  iis  ii  matter  of  fiict  1  hey  i 
totalled  onix  slightly  in  excess  of  .Sl.dOd.  : 
'Phat  result,  when  iuiiiiniticed.  xvas  a  bloxv 
that  did  not  liaxc  any  inmndiale  elVect  i" 
upon  the  slock.  It  sold  iis  high  iis  in  ,  !' 

•Inly  w  In  !i  tlie  nexxs  iis  to  the  outcoiiK'  of  ; 
the  fir.-t  year's  o[ierutioii.s  was  yet  in  |)ros- | 


1  -Miickav,  pfd . 

OS 

!  .Maple  Leaf,  com . 

(m 

•  .Miqile  L('af.  pfd . 

90 

.  Mexican  L.  «A  1’ . 

.S()i 

1  Mexico  Tramway . 

P2.*) 

1  .Monicrev,  pfd . 

7:5 1  .r 

70  1 

'  Monarch,  corn . 

.Monarch,  pfd . 

1  N.S.  .Steel,  com . 

'.)0 

( lyilvie,  com . 

121 ; 

‘  I'acilic  Hurl,  com . 

40 

I’arilic  Hurt,  pfd  . 

91 

I’cmnan's,  pfd . 

.s7 

1  I’orto  Kico  K'v . 

7»> 

‘  1!.  (k  0.  Niiv . 

1 1 1 

1  10' 

Kogers,  com  . 

LSO 

179 

1  Kogers.  til'd . 

1  12 

Kns'cll  .\1.( '..  com . 

9S 

Kiisscll,  M.  ( '.,  pfd . 

101 

.Sawvcr  Mas . 

i  i ' 

1  .Sawvcr  .Mas.,  pfd . 

90 

St .  L.  (A  ( '.  Nav . 

1  1  1 

'  S.'i'i  I’aiilo  '1 1'.ani . 

270 

■  .Sliri'ddcd  W  heal ,  com . 

s;4 1 .. 

s.-i  1 

j  .Slircddcd  \\  heat,  pfd  . 

<.»2  1  . 

:  iSpaiiisli  Kiver,  com . 

o:> 

01  ' 

'  .'Spanish  Kiver,  pid . 

!M 

92  ‘ 

Sled  of  <  'all.,  com . 

27 

.Siei'l  of  ( 'an.,  pfd . 

•Ml  1 .. 

1  Tookc  Hids..  com . 

49 

Tookc  Hro'.,  pi'cl 

92 

91 

'1  oroiilo  Paper.  . . . . 

70 

Toronto  Kailxvav . 

1 ;(•)  '  0 

i  Twill  Cilv,  coin . 

10  4 

W  iiiiiipcy  IL'iilxvav  . 

220 ' 1 

•219  L. 

HANKS. 

f’omnicrco . . 

•221 

■221 

Dominion . 

2(Mi  1.. 

Impcn.d . 

21s  • 

.McrcliaillS . 

l')7 

1  .Mclroixdiiaii . 

•200 

Mol'OIC- . 

207 

.Mont  rc.'d . 

210  '■ 

N'ox'a  Scotia . 

•200  ' 

<  )nawa . 

210 

.■Standard . 

•220 

Toronto  . 

210 

I'nion . 

I.-.2'', 

1  LOAN,  TKF.sr, 

K'l'( '. 

<  'an.'id.'i  Landed . 

lOS 

(  an.  I’l'liiiatialit . 

lot 

192  ' 

( '('iiiral  Ciiiuida . 

190 

( 'oloiiial  Invest . 

.SO 

1  1  )oiii.  S.'ivinys . 

77 

(ircal  West.  I’crmancni  . 

'  llamihoii  Provident . 

HK. 

Huron  (V  I'iric . 

201 

i  Huron  (V  I'iric  '20',-  paid  .... 

PC. 

L.'ind'.'d  Haiil.iny . 

140 

J.on.  A  C.'inadi.an . 

P21 

National  Trust . 

212 

Ontario  l/iaii  . 

102 

Ontario  Loan  '20'V  I>;iid . 

1  .'1-2 

Tor.  (Icn.  Triisi.s . 

190 

Toronto  .Moriyagc . 

L‘(2'.. 

Toronto  .Savings . 

200 

1  nion  Trust  . 

ISO 

17s 

HOND.S. 

f’anad.'i  Bread . 

92 

Can.  Locomotive . 

100'., 

C.N. K.w.i; . 

•)0 

J)o!ii.  CalUicrs. . 

101 

I'iicc.  Df'X clopmcnt  . 

!»2-, 

(!i.  Nor.  Kv.  Can . 

101 

Laurent  ido . 

I  OS 

Mexictm  Ji.  A  I* . 

90 

,S!) ' 

I’cnman's . 

91 

Porto  Kico  Kailwavs . 

!)0 

Kio  .fan.  Isi  .Mortgage  .a  p.c  . 

HM) 

Sao  I’.'iulo . 

10:5 

Spanish  Kiver . 

!»7f, 

Steel  ( 'o.  of  Can.ada . 

!)9  ‘2 

. I  (lly  Spoiidiilix.  I 

•  •  •  I  1  hiixc  iilready  etassilb'd  as  (‘onservaiive 

Money. 

I  (ii>  TrU't  funds  and  tlie  like  that  can 
101  I  nev('r  be  replaced  if  lost. 

100^'  i  (I't  Money  deliberiilely  placed  Ix'yond 
“4)14  !  provision  for  the  fntnre. 

,S.->  ”  !  ('*1  Temporary  business  surplus  j  liiced 

j  ill  bonds  to  save  on  interest  iiceonnl.  iind 
^‘"lO  '’iipi'l'le  (if  immediate  liquidation. 

!  In  limes  jiast,  but  not  so  long  ago  tifler 
all.  it  was  diiticnit  to  Iind  .snitiiblc  invesl- 
.  .  ment  in  tlie  Maritime  I’roxinecs  fur  ftinds 
•  •  ■  of  this  kind;  the  only  obx  inns  opening  xvas  | 

in  mortyaye  on  real  estate,  and  to  this  day 
70].^  there  are  districts  where  this  is  reyarded  as 

.  praelicidly  the  only  siifi'  inx ol  menl.  Fs- 

.  ...  peciiilly  does  this  hold  in  I’rim-.e  Fdwtird 

.  Ishind. 

With  ehiinying  eondilioii:.  and  after  lony 
■10  ;  experience.  I  he  balance  of  opinion,  especially 

91  in  Xoxa  Scotia,  i-;  against  simple  mortyaye. 

.  'Phere  tire  eolleyi's  and  elinrches  ihtii  litixe 

7'J  tried  it  nut  tind  lltlXC  silslained  losses  bulh 
110 '2  on  eajiiliil  and  on  interest  aecoiini.  'Phe\ 
179  have  found  tlnit  whtil  was  once  tiniple 
I  12  I  seenritx  does  not  now  eoxir  them,  thtit 
...  promiii  ptix  iiieni  of  inierest  cannot  be 
....  relied  iipnii,  and  that  ihe.i  are  tit  times 
11  <2  forced  to  forcehise  and  so  placed  in  ;i  positinn 
....  that  tiiitietirs  nnsecmlv  for  a  religions  foil ndti- 
. it  ion. 

...  I  Mortyiiuc  Men  l.ost'  I'tiitli. 

’  j  Indix  idniils  ha\ (' litid  t  he  stinie  ('xperienee; 
.'.j',  Iliaiix-  have  found  oceiipalion  for  lei-nre 
(!o  1.^  i  in  aKcndiny  to  their  moriyayes:  some 

'-’  1  of  I  hese  hax  ('  di'iitirled  t  Ills  life  h  tix  iny  large 
estates  for  their  heirs  In  realize  tiftei-  years 
j(i  ’  Inbor  and  xvorry;  others  Iind  that  eondi- 
, lions  hiixc  so  chtinyi'd  tluit  I  h(  \'  tire  tictiially 
lied  to  places  tiny  fain  would  letixc  b('['ause 
there  tire  none  bnl  themsehcs  in  buy  the 
iol  properties  on  xvhicli  Ibex  wniild  retilize. 

•  )|(|7  'P hese  tire  the  "llllld  poor.  ' 

■  '  'Pile  out  St  andiitg  ftiel  is  that  ' '  inoj'l  g-aye 

:  men"  by  tlie  score  htne  lost  ftiiili  and  tire 
I  drawing  out  as  lliex  can  tiiid  yeltiny  into 
—  ‘  I  bonds. 

. !  Hank  stneks  liaxc  iilxvtiy'  been  ts  1 1  rnet  ix c 

j  to  onr  penple.  xvho  liiixe  indeed  shown  ti 
“  '  ■  I  genius  for  linanee,  titid  have  built  np  some 

. I  of  the  strongest  bniikin!;-  iiisi  i  1  nl  ions  in 

:  Ctinnda.  On  the  w  hide  Ihex  htixe  done 
oiei  I  execedinyl.v  well  in  this  line,  llioiiyh  there 


Valuable  Industrial  Site 

At  Low  Figure 


Wo  hnvo  oxclu.'-'ivoly  for  snlo  an  industrial  property 
consisting  of  two  blocks  of  land  on  William  Street, 
witli  a  frontage  on  ilie  ('anal  and  valuable  rights 
iht'D'on.  Tlie  larger  block  hieing  the  ('anal  has  an 
anxi  of  29.()9()  siniare  fei't.  and  the  smaller  block 
12,780  s(}iiare  leet. 

The  iiroptM'ty  carries  perpetinil  riglits  for  a  volume 
of  water  from  tlu'  (';inal  .siifheient  to  (h'velop  800 
lior.se  i)ow('r.  and,  through  a  very  old  servitude  agree¬ 
ment.  tli('  adjoining  property  on  the  w('st  pays  8800 
l>('r  annum  in  pi'i'jK'tuity. 

We  arc  authorized  to  sell  the  small  block  at  per 

fool,  and  the  large  block  fronting  on  the  Canal  will  come  to  an 
even  lower  figure  when  allowance  is  made  for  the  power  privi¬ 
leges.  These  blocks  can  be  purchased  together  or  separately. 


^eal  Estate 


’Phone 
Main  -  800 


155  Notre 
Dame  St.  W. 


linxc  lieen  -i  I'idil'  nnd  exeii  heiirl-biciikiny  | 

hisses  in  the  e:irl_\  slaycs  nf  the  yiinie  in  ~ 

!St.  Sii'phen.  for  instnnee,  and  I’icion  and 

I  A'arinoutli.  i p—  ,  - — x: 

j  At  the  present  tinn  the  stock.'  of  aiiv  of  ^  -  VVTrFYVVn 

lour  larger  banks  yixe  .-i  rcallx  atiraetixe  re-  A  \Ju  | 

{turn,  but  inanv  idijcei  to  tliein  on  .■iceoniit  liH  Wlf  I  ■■  r\ 

I  of  the  ••double  liability"  buybe;ii'.  w  liieh.  .  Via  Tv  1  liES 
j  1  holly h  wi  ll  hidden  behind  imnn  use  n  -i  i-x'i -;. 

isiill  lurks  .somewhere  cxeepi  oiil.v  in  the  „  ,  ,-,,j 

I  case  of  the  Hank  of  Hrilish  Xorih  .Xiin  rica,  IvOVal  flank  llidg, 

which  consi  (iiieiiily  has  man;,  strong  ad-  -  - - - - 

,  liereiil s.  _ 

j  lloiids  'I'lieir  (•■■.■Kiiiig.  _  ~ —  , -  . 

j  t'lidonbtedi;.’  I  he  stocks  of  Icadin.g  ('.ina-  L 

idiiin  banks  rank  ;;s  good  conserx  a  I  i \  e  in- 
I  X cst  meiM .  .ns  do  I  hose  of  old  and  well  cslab- 

'  lished  insiiraiiee,  loan  and  trust  companies,  .  ,  .1  i  ,  , 

and  other  linaneial  in.-l  it  ui  ions,  but  I  do  -i'P.ii:iii' .s,ii  n.i  ■  'i 

not  lliink  t  his  applies  to  sin:dl  |o(-;d  eoiiecrn';  '  XV 

or  new  eompanie.'  in  this  ••lass,  howexcr  [_ _ 

promisiiiy:  and  I  conld  give  inany  bitter 
experiences  in  siiiiporl  of  lliis  xiew. 

I  Kemains  then  the  bond,  .niid  one  does  Western  ('amidti  I’ower 
i  not  haxe  to  be  very  old  to  ri  iiieinber  the  trie  kiyilt  (A  'Praclion 
lime  when  yood  eilizi'iis  ol'  Halifax '('r.'ilchcd  .">'s,  and  Sherbrooke 
round  and  mtide  a  miyhiy  (  H'ort  to  yet  m-  ireiielieii  and  with  (an 
y('ther  the  cash  to  temler  for  a  ronml  block  niaryiii  oxer  bond  re(|nir 
!  of  city  bonds  to  net  a  x\  hole  1  iier  cent,  as  xcr.x'  strong  inxcstt 
: 'Po-dtiy  there  are  exei'lleiil  offeriuy.-  yiiiiiy  x'.'lli  reyi'ct  that  I  liaxe 
iso  ne.'ir  .I  per  cent,  that  one  can  hardl.x-  sec  the  search-liylil  1  hex  1; 
the  difference.  '  long  cslabli.'liiiK  nl .  iho 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Fiiiancia!  .Agents 

.  .Mi'TYiher-i  Tortmlii  StneU  I'xeliungo 

TORONTO^ 

OSLER,  HAMMOND  &  N ANTON 

Stock  Brokers,  Financial  .Agents,  Ktc, 

W1NMPK(J 


XIIMBCUS  *ll'  l(/i;(>NTO 

srocK  i;x(  (i\S(a' 


BANKERS  Jtnd  BROKERS 

Torontfj,  Canada.  Cable  .Address:  Cawlock,  Toronto 


COLE  & 


SMITH 

TORONTO,  ONT. 


Brokers 


'i  rs  .'ir.'  Iimv  r.  ;i,|v  i.ii  (''..mii  lie;  ive,  l,:i  r.i  nvi’r.  I 

(  i.i.ii.l.i  i.  I',  i:  I'l  l.  (  i.l'  I  ■..l"i!i. 

xvKiTi;  I  S  IF  iN'i  in  minin<;  stocks. 


t’.rnvi’r.  'r''ini.'l;;iiniiig,  'I’rel l.cwa.v, 


hen  the  bond,  and  one  (bx's  Western  Canadti  I’ower  ."i  s,  S;inl  itpyo  Klee- 
be  Very  old  to  !'(  iiK'iii her  the  trie  kiyilt  (A  'Praclion  (i's.  ('alyar;,  I’ower 
od  eilizi'iis  of  Halifax '('r.'ilchcd  .">'s,  and  Sherbrooke  all  siroiiyly  e'l- 

tide  a  miyhl.v  elTort  to  yet  to-  Ireiielied  and  with  earninys  sliowiiiy  some 
sh  to  temler  for  a  ronml  block  niaryiii  oxer  bond  re(|nir('in('nis  .'ill  r, ■inking 
s  to  net  a  x\  hole  1  iier  cent,  as  xcr.x'  strong  inx  cst  menl .  It  is  it'di'cd 
are  e.xei'lleiil  oi'feriiiy.-  yiiiiiy  x'.'lli  reyi'ct  that  I  liaxe  lotidmil  that  iiiidei' 
cent,  tlnit  one  can  liardlx’  sec  the  search-liylil  1  hex  l.'iek  the  es'.'iil i.'il  of 
'.  long  eslabli.'lii'K  III .  ihoiiyh  in  all  other  de- 

'Pe.'ikiny,  the  lown  liond  is  a  tails  they  'land  the  Ic-t.  and  in  all  linm.'in 


xcry  suitable  inx  est  menl  for  eonserval  i\ c 
j  nioney,  but  here  loo,  there  is  room  foi'  soine 
i  diseriniinat ion.  'I'iie  bond  of  a.  town  xvhose 
I  e.xislenee  (l(■pemls  niion  niininy  or  upon  one 
I  maniifaetnriny  indiislry  does  not,  in  my 
(ipinion,  rank  in  thi'  class.  It  is  jiryned 
jthal  onr  truly  patcrinil  ( iovernmeni  would 
i  eorne  to  Ilie  resene  in  time  of  (rouble,  but 


pi (dnibility  all  these  will  in  .1  I'ev.  .xcars  be 
(  111  i  I  led  to  ra  11  k  as  conserx-al  i  xc  in  x  est  im  nl . 
.Meaiixvhile.  and  rel  net  ant  l.v.  xve  must  htixc 
them  "on  I  he  fringe"  so  to  speak. 

.Xc'id  'i'e.st  for  liKliistri.'ils. 

Still  talking  of  conserx  al ixc  inoncy.  xve 
re.'ich  noxv  (he  xirx-  debatable  yronml  of 


HALIFAX  TERMINALS. 


I  sneli  bonds  :ire  fiindiimeiitally  nnsoiind  from  imtuslria.l  bo'ids.  'Phe  yencral  esiimaie  of 
'  I  he  conserx  at i X  e  vie w  poi nl .  and  not  as  yood  indiisiritds  is  based  on  tin  extiniimit ion  of 
i  as  those  of  tin'  niiderixiny  indiisirx  .  the  assets,  eiiriiinys.  ma iiagcnien I  and 


fiovci-ninriit  PromiKOs  n 

llinlf  Frontnije  of  Piers  nt 
Point  Pleasant  Park. 


It  seems  to  me  (hat  the  bond'  of  ti  quiet  yi  iK-ral  pro'pect .'.  In  relation  lueons(  rx;i- 
old  shire  town.  1  he  heart  and  ceiit re  of  a  rich  live  money,  howexcr.  three  of  these  points 


ayrieuli  nral  disiriei,  htixc  little  to  be 
desired,  and  furl  iier  siabiliiv  is  tidded  bv 


tire  subsiditirx' 
import tiiiee  in 


I  he  interest  ret  urn  i:;  of  no 
|■ampl!rison  with  seeiiriiy  of 


,  the  presence  of  chiirch  institutions  colicyes,  prineiptd.  'Phe  one  xilal  point  rcallx  i'  tin 


lion.  Frank  Cochrane,  Minister  of  Kail- i  eonxents,  etc.  -exen  thonyh  these  nature  tiiid  e.xli  nt  of  the  asset 


announced  this  xvcck  at  ii  hnsiness  tfom  taxation 


men's  liinclK'on  at  Halifax  that  the  Dom¬ 
inion  Ciovernnicnt  intends  lo  liiiild  new 
ocean  terminiils  of  great  extent  at  a  point  j 


l.ar|>rst  Not  the  lle.st. 


diislriiil  bond  to  rank  in  ihi'  class  the  seeiir- 
ilx'  bcliiiid  it  should  be  imiependeiil  of  all 
business  chances  and  imlitstriiil  eomlii  ion  .. 


In  elioosiny  a  loxvn  lioml  1  he  yi  iiertil  Snpposiny  excrythiiiy  bad  to  liapia  11 


peet.  iind  it  still  coiitinued  to  sell  in  tbe 
Iieiyhborliood  (;f  !>(i  id'ler  the  bad  news  xvas 
out.  so  great  xx;is  tlie  faith  of  'Porontotlians 
in  the  future  of  this  eoncerii.  Whether  it 


'll  in  t he  ' south  of  the  present  ter- |  l^’merenee 
news  xvas  '"iiials.  'Phese  docks  will  extend  for  ii  mile  j  hirger  iind 


lireferenee  is  for  the  bond  of  one  of  tlie 


inanayemeiit  to  proxe  ineonipeteiii  :ind  dis- 
hoiK'sl,  and  tiie  business  proiiosition  to  proxe 


and  a  half  from  the  lumber  vard  to  Point  are  heller  knoxvn  on  iiceonnl  of  their  a  eoniplele  fiiilnre,  I  he  conserx  at  i  xi  iny 

Pleasant  Park,  and  xvill  eoiisisl  of  six  jiiers.  enterprise  and  Iherefore  likely  lo  he  more  shoiibi  still  luixc  his  eiipitiil  intact.  Here  i' 

. .  .  '  '  '  •  ■  - 1-  ,..ii  r  1  ..  .  .1:  •  t  he  ultimate  lest :  the  assets  mnst  b(' rciil  iirid. 


S  lie  1  •e  il  1  u  weaklier  lh(‘  ii  'trke  I  * ‘in'l  l'»'H  in  width,  with  marketable.  I  am  eonyiimed  that  (his  i-  the  ultimate  lest :  the  assets  mnst  be  real  ii rn 
,i,..i  1./.  '  ..I,,  i.l,  1 „„(  eunaeitx-  snfticient  to  dock  at  le.ast  thin  v  1  "•‘nuy,  and  (he  detiiil  ol  markclnbilily  xvill  ti.nyible  and  ol  .sm-li  niiliii'e  and  (xleiit  a 


that  is  the  sole  coni 
kite  slock  ac(|iiir('(!  a  n 
pre.scnl  xxeek  at  .'59 


.'  coiitribuiiny  cause  or  not,  ''apaeity  sufficient  (o  dock  at  least  thirty  'vrong.  ami 
•edanew  low  level  during  the  i  Phere  xvill  be  one  bulkhead  loadiny  •^LiK  itsell 


tem7  W)  she(?  ijyhT’oii  TiV' p(is1n(m'*(Vf‘?h('^  lamj.  This  pier  will  he  , 

eomiia.iv  there  docs  not  appear  to  be  anv  .'‘quipped  with  immigration  buildings,  sheds  "  most  iit.raetiv 
ground  'for  pes.simism.  It  has  taken  '«  I »  (P';"'":''''a(or.  t 


pier,  2, otto  I'cel  in  length,  at  which  the  ocean  vtilnes  is  established, 
yrev-lioiinds  xvill  land.  Thi«  nier  xvill  he  Public  utility  bom 


a  iiroper  conei  pi  ion  of  to  retilize  in  the  open  iiitirkei'  of  the  xvorld 
hcd.  (on  their  oxvii  merits  and  not  as  a  yoitiy  eon- 

bonds  offi'r  to-(!:i.x-  by  ftir  eerii J  the  full  amounl  of  the  bond  is'iie. 
ixc  lield  for  conserx  .'ilivi  'Phis  is  :i  bit  .'.excre.  but  I  think  iiicxor- 


n  'a  "  I  investment .  Xo  one  mi d  h(siiale  tiboiii  tibly  jnsl;il  bars  :i  lony  list  of  (  xcelleni  in- 

nro-  ’  new  nnion  passenger  station  xx  il!  be  j  I  In'  bonds  of  ti  well  esitiblished  tclephom'  xcsiiik'II 

I  i  erected  al  the  end  of  Hollis  street,  just  north  ;  fnnipaiiy,  or  of  ti  city  traction  tiiid  liylil  to  their 

!  of  the  docks  mentioned,  which  will  he  of  |  <‘nnii>any,  whose  fraiichise  is  clctir  and  of  is  left  in 

ample  size  and  suitable  sirchiteetnrc.  I  longer  life  than  the  lionds  and  xvhieh  is  N'atnrall 

rent  i  'I'hc  new  terminal  xvill  he  aiiproaehed.  1  he  |  Paying  regular  dividends  on  its  common  think  Di 

i.siit-  '  minisler  went  on  lo  say,  by  a  double-tracked  '  ''itnyk.  lA  (’oal 

!  railroad,  xvliieh  xvill  hraneli  off  the  main  line  ;  Koine  of  onr  local  issues  tire  of  nndoiibfed  from  lii 
!  at  the  Three  Mile  House  and  extend  souther- I  slnnding,  as,  Altiritiiiie  'I'eleyraph  lA  'Pele-  Hrolher.i- 


little  time  to  round  out  the  merger-  to  pro- 
(Ince  a  smoothly  ninniny  maeliiiu'  out  of 
all  the  eoniponeiit  iiarts  -but  now  that 
this  end  has  been  attained  tliere  is  little 
doubt  that  the  earning  record  of  the  current 
year  will  yo  a  hiny  way  toxvard  eompeii.sat- 
iny  for  the  pool'  slioxxiiiy  in  the  initial 
report. 

'riie  Mining  Mnrket. 


the  bonds  of  a  well  esttiblished  Icb  phom 
eonipaiiy,  or  of  ti  citv  trticlion  and  liylil 


to  t  heir  prop(  I 


MR.  JOHN  KNIGHT. 

Willi  chtirticieristic  direct  ness.  Mr.  .lolin 
Knight,  secretary  of  the  Caimdian  Hankers 
A'socia  I  ion,  h;is  dciiii  d  the  story  xvhieli 
ori'.dii.'iti'd  ill  'Poronto,  to  the  elfect  tlnit  he 
'-viiiild  llii.'  xea;-  retire  from  ofiice. 

"  Peo|ii('  in  'Poronto,"  Mr.  Knight  said  Lo 
Tin:  Ft  v.x.\(  i.xi.  'Pi.mi:s.  "exidetilly  kiioxv 
more  aboMl  it  than  I  do.  I  tint  mil  aware 
that  I  am  iiboiii  to  retire.  In  I'iici  1  am 
Hot  ahoni  lo  retire.  Heeausi'  .Sir  Kdxvai'd 
( 'lonsion  xvil  lidrtixvs  from  the  olliee  of  presi- 
(Iciit.  is  MO  reason  for  mx-  xvitlidi'iixviny.  As 
far  ;is  I  know  no  one  Inis  asked  me  to  resign, 
and  I  liaxe  no  inleiilion  ef  tendering  any 
rcsiynal  ion." 

'Phe  storx'  was  first  given  credence  by  tin' 
'Pnl'oiilo  .Nexvs.  xxhich  made  1  he  folloxvin.y 
Itili'im'iil  public  I  his  xxeek 

"'Pile  Canaduui  Hankers’  .Vssoeial ion  xvill 
this  .xcar  lose  both  ol'  the  otPn  ials  xx  lio  liaxe 
been  most,  clo'cly  identified  with  its  growth 
and  dexclopnieni . 

■'•Sii'  Kdxvard  ('ioiistoii  xvill  n  tirefrom  1  he 
jiresidciiey  ami  Mr.  .loliii  Kniyhi.  xvho  has 
from  its  ince)ilion  been  the  jiraetieal  xvork- 
iiiy  (dPieiiil,  xvill  also  retire  from  the  ofiice  of 
u'crel  ary . 

"A  re-orya iiiztit ion  of  the  association  will 
liki  ly  lake  place. 

'Plnit  .Sir  Kdxvard  ('louston  xvonld  retire 
is  no  news  :il  all.  sinee,  !is  he  is  no  longer 
tin  e.xecuiive  heild  of  the  Hank  of  Montreal, 
he  is  not  noxv  (  liyible  for  t  he  iiosition.  greatly 
as  mtiiix'  of  the  leading  members  of  the  asso¬ 
ciation  xvould  wisli  to  se(' him  remain.  Tlie 
office  of  pre.'ideiil  of  the  association  can  only 
be  li!l(  (I  by  the  cxeciilixc  bead  of  oni'  of  the 
piincipiil  iianks. 

It  s||i)u!d  b('  said  here  that  Mr.  .lolin 


xcsinient  bonds,  or.  ratber,  reh  yale.-.  them  Knight  has  labored  Imiy  and  I'onseieniioitslv 


'Pile  (|U('slioii  is  whal 


eoniiiany,  whose  franchise  is  clc.'ir  and  of  is  left  in  ind  list  ritils  for  conservat  i  x c  nioiiex  .' 
longer  life  than  the  lionds  and  xxhich  is  Naturally,  not  xcry  much,  but  I  should 
paying  reynliir  dixidends  on  its  common  think  Dominion  Iron  .Ts.  Xova  Scotia  Steel 
stock.  lA  (’dill  ."('s,  Diiiiiinion  Coal  ."I's  (if  danger 

Some  of  onr  lociil  is.snes  tire  of  nndoiibfed  from  lire  can  be  eliminated)  and  Price 
standing,  as,  .Maritime  'I'eleyraph  lA  'Pele-  Hrol  hers  .I's  ( 1  lieir  iiiimense  asset s  in  sltind- 


!  iy  through  the  loxv  (iivide  lietWeeii  Heiifofd  ;  pl">ne,  Halifax  'Pram..  St.  .lohn  Street  Kiiil-  iny  lumber  being  already  iiisured  a(  Lloyds).  |,usines.i-like 


ill  (he  interests  of  the  association  ever  since 
it  xvas  formed,  and  there  is  absolutely  no 
!■(  iisoii  w  by  he  should  drop  out  now.  In 
the  course  of  his  lony  experience  he  has  been 
called  upon  lo  handle  many  disayrei'able 
tasks.  ;ind  lie  has  never  yet  faili'd  to  carry 
out  his  iniiltifarions  duties  in  a  thoroughly 


Hasin  and  the  head  of  the  northwest 


The  milling  market  is  v(  ry  iineertain.  <  1 1  xvill  then  skirt  the  arm  in  such  location  !  "'‘‘•.'■s  and  Camaym  y;  to  which  may  he  added 
The  public  is  not  beliind  it  to  tlie  sliyht('st  las  will  do  the  le.ist  dam.agi  to  propertv  in  |  fhipe  Hreton  Khclric.  'Pin. sc  yiehi  from  .a 
extent;  imrehasers.  alnio.st  xvithout  excep- ;  t  hat  vieinily,  avoiding  all  level  erossings.  P''*’  I'ciit.  lo  .a '  2  per  '-ent.  and  CiimayiH'y 
tioii.  are  traders  who  tire  buying  witli  the  and  for  the  most  part  passing  thronyli  deep  '  aliout  (i  per  cent.;  the  market  for  these 


tioii.  are  iraders  who  tire  Iniyiny  willi  tlie  and  lor  the  most  part  jiassiny  thronyli  (hep  :  ahout  t)  per  cent.;  Ilie  market  lor  these 

('xpei  tation  of  making  a  (|uiclc  profit.  Time  I  euiiinys  so  as  not  to  mar  the  heautv  of  that  |  I^Der  being  quiet  on  aeconiil  of  the  linik  of 

xvas  xvlien  Ilie  public  could  lie  depended  district.  ‘  (hcni  having  lieen  eoiix  iried  into  sterling 

upon  to  take  eonsiderahle  quantities  of  the  !  It  is  helieved  in  Halifax  that  the  cost  xvill  I  placed  in  Kngland ;  apart  from  this,  lin  y 

slocks  out  of  the  hands  of  the  speenhitors,  i  he  silt). 900. 000.  !  offer  the  best  xalne  in  sight. 


Trinidtid  Khclric.  Porto  Kico  Kiiil-  It  seems  lo  me  liiat  in  either  of  these  the 
and  CaniiigiK  x  ;  to  which  niiiy  lie  .added  iissets  xxoiild  he  greedily  liouglil  up  for  the 
Hrelon  Khclric.  'Phese  yiehi  from  't  x  :due  of  tlie  outslaiKiing  IioikIs.  xvherex  1  r  in 
flit,  lo  .■)<2  per  '-‘'lO.  hhd  CiimayiH'y  the  xvorld  tlnre  is  capital  tixiiilabh.  Kor 
()  per  ef'nl.;  the  market  for  these  the  moment  I  cannot  I  hink  of  iiiiol  her  locii! 
being  quiet  on  aeconiil  of  the  Inilk  of  ofi'eriiig  quite  in  the  same  elass. 


upon  to  take  considerable  quantities  of  the  !  It  is  believed 
slocks  out  of  the  hands  of  the  speenhitors,  i  be  silt). 000. 00(). 
salting  them  axxay  for  e.xpeeled  giiins  in  Die  i 
future.  .\nd  wit hont  such  a  public  ii  mar-  BlNli 

ket  for  miiiiii.g  .'ecurities  cannot  be  created. 

N'ipissing.  ('oniagas,  .McKinley-Darrayli  are  In  addition  b 


BANK  OF  TORONTO. 

In  addition  to  the  regular  ouarlerlv  divi- 

.1/1  /vT  ->3;  * _ 


The  Newer  I 'till  lie' 


seems  lo  me  liiat  in  eillier  ol  Iliesc  I  he  q'ljp  annutil  meeting  of  the  association 
sets  would  he  greedily  bought  U|i  lor  the  ^ill  be  field  on  Thiirsdav,  November  14th. 
lue  of  tile  outslaiKiing  lionds.  xvherex  (  f  111  _ _ _  ‘ _ _ 

<>•''  uk-'in  t(>‘  di'i-vth. 

I'eriiig  quite  ill  I  he  same  eliiss.  Wi \\i  i'ko. — Announeemeni  is  made  by 

the  Canadian  Ptieilie  Kailxvay  Co.  that 
(SOI  I  HI  '  new  larilT  Oil  grain  shipments  from  Western 

■ ‘  .  Ctinada  iioints  to  Dniiitli  ami  .Alinneaiiolis 

'Phe  reiiort  of  the  Teniiskamiiiy  (A  lind.son  will  yo  into  etVeet  on  Nox-.  .Nth.  The  nexv 

ly  .Mining  Co.  for  the  fiscal  yetir  .lioxvs  rates  xxill  he  identical  witli  those-  to  Fort 

at  gross  revenue  increased  Iiy  •'<P_’7.000  Williiim.  This  is  said  bv  railxvav  officials 


Hay  .Mining  Co.  for  the  fiscal  yetir  .lioxv: 


Here  .again  we  reach  a  jioiiit  xvhere  dis-  that  gross  revenue  increased  Iiy  .'<P_’7.000  Williiim.  This  is  said  by  railxvav  ofiieials 
erimination  is  necessiirv.  The  securiliet;  and  net  earninys  by  .870.000.  Tlie  slnire-  and  shippers  here  to  ineiiii  fhai  large  sliiji- 


stoeks  that  look  fairly  attraetixe  just  at  (lend  (>f  2*i  per  eent.  payable  on  Deei  nibiT  inenlionoil  above  iill  jiassed  through  tlie  holders  rcceixed  2,700  per  cenl.  iigiiinst  iiieiil s  of  grain  in  liond  xvil!  be  ni;i.de  during 
present.  Cobalt  Lake  has  recently  ad-  2nd  a  bonus  of  1  per  cent.  ha.s  been  declared  stage  in  which  they  had  notiiiiig  lo  hank  on  ,  1.000  per  cent,  the  year  iK  l'ore.  Total  jiro-  the  reinainde;'  of  the  season  from  Saslcatebe- 


liiiief'd  from  O.o  to  ."lo  on  reports 


b.x' t  tic  directors  of  the  Hank  of 'I'oronto  pay-  but  good  1'ranchi.se.s  and  jirobiihlc  future  I  diiction  was  9.'>7,0.'j.')  ounces,  an  incrci' 


dixidciulat  the  rate  of  10  per  ('iMit.  per  an-  aide  on  the  .same  date.  This  is  the  first  earnings.  What  aliout  hoiids  (d' iiexxer  prop- ;1.‘)2,4.'{1  ounces;  1  he  cost  of  iirodudion  xva 
mini  is  to  be  dei  lared  payable  in  the  coming  bonus  paid  since  1902  when  a  1  >2  per  cent,  ositions,  starting  under  similar  coiKiitions,  unchanged  at  14.9  cents. 

.January.  Huffalo  has  heen  also  very  strong  lioniis  was  paid.  The  dividend  rate  was  but  not  yet  paving  dividemls  on  their  stock'.’  For  every  iSl  inxested  the  company  ha 

lately,  attaining  the  highest  figure  that  it  thou  10  per  cent.;  the  present  rate  is  11  per  There  arc  Trinidad  Comsolidateri  Teleplioue  i  paid  back  8214  and  a  divirK  iid  of  00  pe 

has  seen  in  a  number  of'yoars.  cent,  inaugurated  in  1911,  6’s,  Porto  Rico  General  Telephone  7’s,  .sliare  was  declared  payable  011  Nov.  Lath 


ictioii  was  ounces,  an  incr('!>.:;e  of  xvan.  AHiertn  -ind  Kegitia,  to  those  txvo  Unil- 

2,4.'{1  ounces;  the  cost  of  iirodudion  xvas  ed  Stales  cities.  Canadia't  railroads  an- 
ichanged  at  14.9  cents.  iLonnee  a  reduction  of  l.'i  per  cent,  on 

For  every  $1  invested  the  company  has  settlx'rs'  efi'c'ds  from  tlie  Stutis  of  Washing- 
id  back  8244  and  a  dixirbiid  of  •'t'.'LOO  ix'r  ton,  Oregon  and  Montana  to  -outlierii 
are  was  declared  payable  on  Nov.  t.'ith.  .Mberla. 


/  . 


/ 


1 


Canadian  Market  Prices. 


MARITIME  PROVINCE  PRICES 


OPEN  BOND  MARKET. 


Current  price.s  of  Maritime  Province  sccuri- 

tics,  fuMiished  by  E.ostern  Sfrurities  Conip.any, 

1,57  8t.  .laniC'^  St.,  West,  Montreal. 

STOCKS. 

.\skc(l 

Bid 

Acadia  Fire  In.surnnce  Co . 

.  ino 

98 

.\cadia  Sugar  Preferred . 

10.5 

100 

.\cadia  Sugar  Ordiiiarv . 

.  SO 

71 

Brandram-Honderson  Common.  . . . 

20 

C.amaguev  Elect  ric  . 

.  64'i 

60 

Cape  Breton  Electric . 

60 

Eastern  Canada  Sav.  Loan,  ex-d. 

.  bill 

].'16 

Eastern  Tm.-t  Co . 

.  14.5 

140 

Halifax  Fire  Insurance  ("o . 

.100 

!)S  . 

-Maine  «A-  Xew  Brun.swick  Electric 

Powt'r  Common,  ex-d . 

11.5 

112 

Maritime  Tel.  l'l:  Tel.  Com.  ex-d.  .  .  . 

■SI 

7S 

X.  B.  Telephone . 

lit) 

lo;5 

Xova  Scotia  Car.  1st  pref . 

!)» 

!)0 

-Nova  Scotia  Car,  2nd  pref . 

S2 

71 

Xova  Scotia  Car,  3rd  pref . 

57 

4.5 

Xova  Scotia  Car,  Common . 

40 

30  1 

Xova  Scotia  Fire . *. . 

100 

90 

Porto  Rico  Railways,  Preferred . 

109 

105 

Stanfields  Limited,  Preferred . 

104 

102 

.Stanfields  Limited,  Common . 

6.5 

Trinidad  FJectrie . 

r  < 

73 

BONDS. 

Brandram-Hendcr.son  ()''f . 

07' ; 

94 

Capo  Breton  Electric  5 . 

95'  . 

9.'i 

Camaguev  Electrics  5 . 

88 

S3 

ICastcrii  Car  Bond.s  6 . 

102' 4 

101  , 

-Maritime  Tclegraiih  <V-  Telephone  6'slOS 

105 

Maine  A-  W  X.  B.  FJectrical  Powei 

Co.  Debenture,  6',c . 

104 

101 

X.  S.  Steel,  First  Mortgage  5’s . 

95 

93  1 

X.  S.  Steel  6',  Debenture  Stock.  .  .  . 

10.5 

101 

I’orlo  Rico  Railwav  .5's . 

'll'  . 

92 

Porto  Rico  Telcpliont'  7"-; . 

10.5 

101 

Staiitiehls  Limited  6'.- . 

102' ; 

100  , 

Trinidad  Electric  .5’s . 

92 

S8  ' 

s  ('ompnny,  Voliiiin*  of  Business.  Invoslors  Wni<- 
iiili  Kor  Stork  Bnri^iilns. 

X.  n.  Siark  &  ('onipany  n'porl  Itiat  tlir 
Asked  Bid  renewed  activity  in  the  bond  market  is 


THE  FINANCIAL  TIMES.  MONTREAL,  SATURDAY,  NOVEMBER  2,  1912. 


^  GRAND  TRUNK  HAS  Commoditv  Quotations 
!: _ I  heavy  INCRMSES  modity  Quotations. 

iKET.  : — ^  I  On  ac(-oiinl  of  tlio  nervous  sit  nation  I  for  the  present  demand.  Best  creamery 

fM  H  I  almoad  there  is  an  easy  feeliiiR  in  the  English  cents,  good  do  29  *.f  to 

IN  OrtKAIINlj  LOM  . . . .  : 


_  j  bids  for  new  crop  spring  wheal  during  the 

rk  i  *1  j  n*  r  t,*  .  ■  "'ck.  Most  bids  coming  forward  have 

LletaiieCi  1* inures  lor  the  First  been  from  one  to  tlm'e  <‘ents  ont  of  line  with  ^  hia'se  i)ricc.s  remain  easy  and  prices  for 

Half-Year  Show  That  While  v„iuos  a,„i  i:';!;.! 

Rii«inp«e  FvnnnHpH  Qntio  ‘I""*'  for  o.xport.  and  iire  closing  for  the  season.  There  has  I 

DUMiiCbb  ndS  i:i.\|/diiucu  C^dUS*  ^  while  t  hi'ie  has  been  some  foreign  enquiry  been  a  very  slight  demand  from  foreign  and  ’ 
factorily  in  All  Directions  the  for  oats  the  bids  have  been  too  low  for  outside  sources  ihis  week.  Best  colored 
_  ww'^ ..  wT  TT  ai’ceptanee.  A  fair  local  business  is  being  westerns  Id-'s  to  ld  ’'2  emits,  best  white  do  i 

Cost  Ratio  Has  Cone  Up  so  as  done,  however,  at  steady  prices.  Malting  11?  ':(  tti  I'I-'h  cents,  best  Townships  l.S ’  to  j 
4.,  T  n  rr..  barley  has  also  had  an  improved  demand,  1^3,  cents,  best  (,)uebecs  111  to  1?>}h  cents,: 

lO  Lieave  a  iViargin  Lllien  lOO  ,, (111.111^  tbo  week.  .Xnn'rican  yellow  corn  ami  se<*ond  grath's  12-*,  to  12  '  s  foiB^  per  lb,  ■ 

Small  for  Interest  Charges.  |  has  weakenecl  somcwhat.  Xo.  2  ranadia  Country  Protlurls  Strong. 

»  !  wcslrrii  oafs  to  .».V2  pcnts,  cxira  No.  1 

-  feed  oats  .V2  to  .",2 ' 2  cents,  Ontario  malting  I  In  the  market  for  country  prodtiefs  a, 

^riie  detailed  report  of  the  (Jrand  Trunk  barley  ,S  to  SO  cents,  Alanitoba  teed  barley  stroiigfT  tonf*  lias  de\'eloped  in  ihe  market 

Railw-iv  for  tlie  b-ilf-vear  ending  tone  -U)  I  *"  <'‘''‘ts,  Xo.  2  buekwheal  oo  to  .V(i  for  eggs  owing  to  I  he  small  supplies  eomilig 

V  ,  b.iM  ><ai  (luling.lum  Wheat  extras  per  bag  in  jute  forward.  .Many  eonsumers  are  storing  eggs  ; 

of  wliieli  summary  figures  appeared  in  this  .so.nt).  in  anticipation  of  higher  prices  in  the  near  ! 

pa|ier  some  weeks  ago.  has  now  been  pnli-  '  Ijj^  Cnblos  Out  of  l.ino.  future.  There  is  ti  good  demand  from  out-  : 

'  *  I  side-  huvers  for  cold  storage  stock.  Tin'  : 

,,,,  ’  f  •  ,  ,  ,  ,  .  I  .Vltliough  some  business  was  worked  in  niarket  is  active.  Selects,  round  lots  .‘{0  to  I  ' 

1  he  following  table  exhibits  a  comparison  j  f,„.  export  account  during  the  early  .‘toig  cents,  and  in  single  eases  30 '-j  to  j 
of  the  receipts  for  the  half-year  ending  i  part  of  the  week,  the  amount  was  small,  j  cents;  No.  1  eold  storage  eggs,  round  lots  27  ' 
.hine  30,  1012  and  1011 :  i  Since  then  despite  the  fact  that  the  enquiry  I  to  28  cents;  straight  receipts,  round  lots  27  j 

j()]o  1011  I  f*”'  '■’‘‘*0  spring  wheat  Hour  has  been  cents,  and  in  single  eases  27 ,*'2  ^ents;  .second 

I’assengers  L'l  (iTr7'>r»  i;044  *>70  1 1-'""**  eabled  have  been  out  of  line  grades,  round  lots  21  cents,  and  in  single  j 

.Niail  ck  Express.  :  ■|ii2:24!l  loO.Or.O  '  ‘“'T'  "’“V'r  V'!'  --  ' 

F n  ight . .  ,  .  2.400.200  2,347  054  I  demand  has  been  good  I  or  all  grades  Supplies  Seuree.  •  | 

I  jQ  j.,.j  ir>  00‘>  has  been  doing  iiuiu  j  .'^■■ppiits  I 

_ steady  prices.  A  firm  feeling  prevails  in  the  honey  market  i 


C'lieese  Price.s  Hnsy. 


The  recent  insettled  eondifion  of  the 


adjusted  themselves  their  interc'st  ought 
to  again  re\ert  to  the  bond  market. 

ITidi  rwritings.  with  the  usual  bonus  of 


30  j  Sales  this  week  were  as  follows: 

‘•III  Asked  Bid  Last  sale. 

105  Canadian  Locomotvs  lOOO;  100  100 

102  Eastern  Car  Co  .  .  102  '  101  ‘o  102 

0;'  Montreal  Tramways  101  1(K)  100 

<•>  X.  S.  Steel  &  Coal  .  05  04  05 

Ogilvie"B” .  100  100 

Ont.  Pulp  ik  Pajicr. .  !I2  01  il2 

O-I  St.  Lawrence  Sugar.  102  101  102 


Railway  for  the  half-year  ending  .June  30, 
of  which  summary  tigiires  appeared  in  this 
pa|ier  some  weeks  ago.  has  now  been  pub¬ 
lished. 


PROFESSIONAL  CARDS 

_ LEGAL. _ 

McGibbon,  Casgraln,  Mitchell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

.MlVOf.VTKfi. 

I.ifc  HiiiMinn.  Si,  .Inmc,  Slrrpl, 
MdNTItrtl,. 

Th.  C’lmn'-f'iisKr.iiri,  K.t'.  \  it',  li-  MilfliPlt.  IC.t'. 

A.  f 'liu,c-f 'iisKr.'iiri  Krrol  M.  McOouf^all 

,1.  .1.  Crcolinan  Clilbort  S.  .Stairs 

Pii'rrc  F.  f'a.sirrain. 


I’.  O,  Ilox  3.W.  Cahlps — "Xalinp,  Montreal.” 
'I'el.  -M.  1 2.50- j 2."i I .  Cories — l.iiber^,  \Ve..,t  I'. 


C.H.  CAHAN,K.C. 

n.\RRISTF,R  AND  SOMCITOR. 

TRANSPORTATION  BITLDINC;, 

MONTHHAI.. 


.Ill lie  30,  1012  and  1011: 

1012 

Passengers .  L'l. 035, 750 


Cable  .\<lilros.s. 


I.icber'.s  C  orlo 


Passengers . 

-Mail  ik  Express. 

Freight . 

Other . 


102.240 
2.400,200 
140, 1-23 


FOAA  r-n  1  'I'*’  cabled  have  been  out  of  line 

■j  .-o’c.-e  I  wit  li  local  millers  views.  The  local  and 
.>  I  country  ilemaml  has  Ix-en  good  for  all  grades 

~  IP’  OtP'  "*  I*'”"'  trade  has  been  tioing 

**•  ~  .  at  steaily  prices. 


Alatthews-Laing. .  .  ,  102' 
Toronto  Paper  Co. .  08 

(lor.  Ironsides  &  Fares  100 


&.  Pajter . 

P.  Burns  ck  ('o . 


Bill  BKI  Ft  S'U -piK  FT  aOi  Manitoba  spring  wheat,  patents  lirst,  per  „„  account  of  the  small  supplies  on  spot.  I 

102 '2  101  102 '2  rri  r  It  .11  '  I 'i  •! '”  ' “  I  I'hl..  ill  wood  .SO. 10,  and  in  jute  85,80;  There  is  a  fair  demand  for  small  quantities.  , 

08  ....  ,  f'lllowing  faille  exhibits  .a  eompansim  1  .Maniioba  spring  wheat,  patents  second,  per  (’l„ver  white  honev  Iti'  .  to  17  cents,  dark  ! 

'KIO  100  of  the  reveiiue  expenditure,  including  taxes  '  i„  ,v..od  85.00.  and  in  jute  85.30;  grades  14  to  14 '  .  cents',  w  hite  extracted  12  i  ^ 

KM)-, 50  100-50  100-.50  lor  1 1,,,  half-years  ended  . I une  30.  1012  and  ;  strong  clears,  per  bbl..  in  wood  7o  1212  c-ents,  anil  buckwheat  N  F,  t,,  0  '  ,  1  “ 

103  102  ....  l.tll:  ^  I  85. 10.  and  in  jute  85.10;  ehoiee  winter  wjieat  per  lb.  ”  '  |  r: 

.  ,,  1.11-  1.111  j  palents.  |>er  bbl.,  in  wood  85.25  to  85.3.»;  The  continued  good  demand  for  pot.afoes  :  M 

\  I  ft  I  II  t  4>tY  O  III  Tf'lT*  1  •  •  .  ..  .  •  I  ..  ._ll  1.11  ....  .  II 


JACOBS,  HALL  &  COUTURE 

AdvoratrH,  llarri.sterH  and  Solicitors. 

Power  nida..  H.*!  Craij;  St.  WosI,  Montreal. 

S.  \V.  Jftrobs,  K  fV  A.  Hivr.s  Hull,  K.O. 

Cl.  Piiiiineiui-CVuiture  I.,  ritrli 

Telephones:  .Main  174,  Mc^in  bill?. 


VANCOUVER  QUOTATIONS. 

Latest  quotations  available  from  Van- 
cotiver  Stock  Exchange: 

Listed  Stocks. 


-\lberta  Canadian  Oil.  . 

Bid 

-\sked 

02 

-Mberta  Cnal  &  Cokt'. .  . 

.  (10  *4 

02 

International  C. 

.  35 ' 

4(1. 

Porllantl  Canal  Mining. 

02' 

04 

Western  Coal  A  Coke.  . 

1  40 

Dominion  Trust  ( 'o. .  .  . 

124  00 

129  (Kl 

(it.  West  Pt'rmanent..  . 

135  00 

140  00 

Xiigget  Gold  -Mines..  .  . 

25 

32 

INVESTMENTS  YIELDS  ! 

The  talde  shows  the  rate  of  dividend  atid  , 
investiiieiit  yield  of  stocks  listed  on  the  ! 
Montreal  and  Toronto  Stock  Exchange,  | 
based  on  Thursday  morning  quotations:  --  I 


Maintenaiiee  of  way 

and  struct ures .  L347,45() 

Mainte’ee  of  equip.  .  1105,037 

TraOie  expenses.  .  ,  .  118.04!) 

('ondiieting  traiisj). .  1.5(i8.2S!) 

(leiieral  expense's  .  100.140 

Taxes .  44.711 


elioiee  winter  straight  rolh'rs,  per  libl.,  in  .,„,j  thi'  de.striietion  of  a  great  deal  of  the 
j'j  wood  84.0.5  to  8.5. (M);  winter^wlieat  straight  anticipated  supplies  by  rot  has  caused  a 
i  iA  oi"  Pfr  bbl..  in  jute  82.35  to  82.40;  and  stronger  feeling  to  develope  in  the  iiotatoi' 

1  'i7q  nA‘>  w'he'iit  extras,  jier  hag.  in  jnte  .'<1.S5  market  and  iiriees  have  advanced.  Cobblers 

i  to  82.00.  are  now  ouoted  at  70  to  75  cents  per  hag  in 


W  ni.  .Shorl,  )\.f*. 

.S.  H.  \Vo.kI.s  K.C. 
.la.-.  T.  .).  fi.llissnn 
S.  \V.  I'ii-lil 


W*.  C’ro.s 
<1.  .M  tliKKar 
S.  .S.  ,s(iori 

.1.  Farqiihnr  J.ynibiirn 


1,373,042 

00,524 

47,504 


Ciood  Demand  fur  Millfced. 


are  now  quoted  at  70  to  75  cents  per  hag  in 
ear  lots  and  !)()  to  !)5  cents  in  a  jobbing  way. 


Van. -Xan  Coal .  1.00 

Pae.  Loan  (xd) .  20. 00 

Lucky  .lini  Zinc . 10 

Unlisted  Stoek.s. 

Red  Cliff  Min.  Co . 10 

.Stewart  Laud  ('o . Oti 

B.C.  I’ackers  common..  1.50.00 
B.C.  I’erni.  I>oan  (A).  .  .  125  00 
B.C.  Trust  Corporation.  100.00 
Xorthorn  Crown  Bank.  .  07.00 

American-Canadian  Oil . 

B.C.  Cojiper  Co .  4.00 

Ciranby .  01,00 

Rambler  Caribou . 


Roval  Collierb's . 

.04 

-\mal.  Dev . 

.()()' 

.01 

Kootemiv  Gold . 

.30 

Prndt'iitial  Invest . 

1I.5.(KI 

..»-??atioii!il  Finanee . 

160  00 

B.C.  Refining . 

,  .50 

Con.  IMining  Smelter  Co. 

60 

.  S.5 

(Hacier  Creek . 

.()'{ 

Alotherlode  Sheepereek. . 

I  00 

VICTORIA  STOCK  EXCHANGE. 


Stock  Exchange: 

Bid 

Amal.  Dev.  Co . 

American  Canadian  Oil . 

Canadian  Xorthwest  Oil.  .0i 

Canadian  Pacific  Oil . 

Alberta  Coal  C'oke . 

British  Paeilie  ('oal . 2! 

Crow's  Xest  Coal . . 

International  C.  &  C. .  .  .  .3) 

McGillivray  Coal . K 


Xieola  Valley  C.  &  C.  .  . 

.50  00 

Roval  Collieries . 

.06 

B.C.  Packers  common. .  . 

145  (Id 

Balfour  Patents . 

.05 

C.X.P.  Fisheries . 

i  25 

3.00 

(;:apital  Furniture  Co.  .  . 

5.  10 

Xorth  Short'  Iron  Works 

,50.00 

S.S.  Isle  Creamerv . 

,07 

Viet. -Phoenix  Brew . 

115.00 

Dominion  Trust  (lo . 

1 ‘23. 0(1 

(treat  West.  Perm.  (A)., 

135.00 

140.(0 

Pacific  Loan . 

26.00 

Stewart  Laml . 

9.50 

1  i .  50 

I.sl.  Invest.  Co . 

40.00 

B.C.  Cop  per . 

5.00 

6.00 

Granby . 

6100 

64 . 00 

Coronation  Gold . 

.  .50 

Lucky  Jim  Zinc . 

.  15 

Xugget  (Jold . 

.23 

.30 

Rambler  Cariboo . 

.70 

.  S  i) 

MINING  STOCKS., 

-  ’  1 

Quotations  of  Canadian  Mining  Stocks  traded  j 
in  on  the  Montreal  and  Toronto  Mining  i 
Exchanges.  The  quotation  arc  up  to  Thiirsflay  i 
morning: —  .  i 


Beaver . 

Buffalo . . . 

(,'anadian  Gold  Fields . 

Cliambcrs-Fcrlund . 

City  of  Cobalt  . . 

Cobalt  Lake . 

Consol.  Mining . 

Fost  er . 

Great  Xorthern  . 

Gn'eii-Mcelian  Mining  Co.. . , 

Ikerr  Lake . . 

Little  Xipissiiig  . 

McKinley-Darragli  . 

Ophir . 

Peterson  Lake' . 

Kight-of-55'ay . 

Roche-ster . 

Silver  Jvcaf . 

Tein.  A:  Hud.son  Bay . 

Temiskarning  . 

Wettlaufer . 

Ajk'x . 

Crown  Chartered . 

Dobie . . . 

Dome  Extension . 

Dome  Mines . 

Foley  O’Brien . 

Holhnger . 

Jupiter  Minc.s . 

MeIntjTc  Porcupine . 

Monita . 

North  Dome . 

Pearl  Lake . 

Preston  I.  Dome . 

Rea  Con.sohdatcd . 

.Swastika . 

Vipond . 

West  Dome . 

Nipis.sing . 

Crown  Reserve . 

Motherlode . 

LaRose . 


.\ske<l. 

Bid. 

.42 

.41 

2.(X) 

1.85 

.04' 4 

,03?.4 

.‘20 

.19 

.27*^ 

.‘27 

.52 

.19 

72.00 

.15 

.10 

.07 

.06 

•  OlLi 

.01 

2.75 

2,50 

.01 

1  90 

1 . 8.5 

.09 

.07 

.  lO-'sj 

.09'/^ 

.06 

.05 

.03 

.02H 

An\4 

.03^8 

05.00 

00  00 

.  oT 

.36H 

.‘25 

.‘23'i 

.02}  1 

.02 

.04 

.03M 

.25 

.12 

•113i> 

21.00 

19. 50 

.25 

.15 

14.45 

14.25 

.:i6 

.35 

.10 

.7o 

.61 

.‘2-1  *4 

.23 '4- 

.04 

.ooy 

.  3.5 

.25 

.09 

.08 

.22y> 

.‘2l}4 

.25 

8.25 

7.9<r 

3.  -52 

3.49 

.60 

.50 

2.50 

2.40 

Price 

Div. 

Yield. 

Bell  Telephone . 

8 

166 

4  81 

Brazilian  Trac . 

li 

90 

6  66 

B.C.  Packers,  com. 

6 

147 

4  OS 

B.C.  Packers,  pref. 

“J* 

14.5 

•1  82 

Burt.  F.X..  eom . 

6 

108 

.) 

Bun.  F.  X.  jiref . 

7 

109 

(1  42 

Canada  ( 'ar,  etiiii. 

•1 

82 

1  87 

Canada  ( 'ar.  pref. .  .  . 

7 

I  13 

6  19 

,  Canada  Ci'mt'iit,  pref. 

7 

93 

7  52 

Can.  Cot  tons,  pref. .  . 

6 

i  if 

8  00 

Can.  Geiit'ral  Electric 

i 

117 

5 .  !)8 

Can.  l^ac.  Rv . 

to 

2(j() 

3 . 84 

Can.  Loco.,  jiri'f . 

7 

96 

7 . 29 

Citv  Dairy,  eom . 

2 

r»2 

3.85 

('"itv  Dairy,  pref . 

7 

100 

7  00 

Converters . 

4 

47 

8  51 

Consumers  Gas . 

10 

192 

5  20 

Crown  Reserve . 

60 

3.50 

17  11 

Detroit  Rv . 

t5 

70 

7  14 

Dom.  Canners,  pref... 

7 

102 

6 . 86 

Doni.  Coal,  pref . 

7 

109 

6.42 

Dom.  Iron,  pri'f . 

7 

102 

6  79 

Dom.  Steel  Corp . 

4 

60 

6.66 

Dom.  Textile,  com..  .  . 

5 

78 

6  41 

Dom.  Tc.xl  ile,  pref. .  .  . 

t 

104 

(J .  7^5 

Duluth  Sup . 

.5 

70 

7  14 

Goodwins,  pref. . 

7 

S.T> 

8.23 

Halifax  Rv . 

s 

160 

.5  00 

Illinois,  prt  f . 

6 

93 

6  45 

Lakt'  of  Woods . 

8 

1.35 

.5  92 

Lake  of  Woods,  jirt'f. . 

7 

122 

5 . 73 

Laiirentide . 

8 

225 

o  oo  1 

Maph'  Leaf,  pref . 

7 

!).5 

7.36  j 

Mex.  L.  &  P . 

1 

80 

.5 . 00  1 

Monarch,  prt'f . . 

7 

9.5 

7  36  1 

Monarch,  com . 

(i 

88 

6.81  ! 

Montreal  Power . 

9 

230 

3  91  • 

Montreal  Cottons .... 

7 

10.5 

6 . 66 

Mackav,  com . 

5 

S5 

.5 , 88  : 

-Mackav,  pref . 

4 

t)8 

.5  SS  j 

Xorthern  Ohio . 

■1 

65 

6  15 

Xova  Scotia,  eom . 

0 

87 

6  81 

Xova  Scotia,  pref . 

N 

1-2.5 

6  40 

Ogilvie,  com . 

8 

1 23 

6.50  i 

Ogilvie,  pref . 

7 

122 

')  7-i 

Ottawa  I’ower . 

7 

168 

4  16 : 

Penmans,  eom . 

4 

.56 

7  14  i 

Penmans,  pref . 

6 

85 

1  . 05 

Porto  Rico . 

1 

74 

5.  10 

Pacific  Burt . 

7 

90 

7.77! 

Pacific  Burt,  eom . 

2 

40 

,5.00  ! 

Riel).  &  Ont . 

s 

111 

7.20 

Rogers,  com . 

12 

180 

6.6(> 

Rogers,  pref . 

7 

112 

().‘2.5 

Russell  51otor . 

7 

98 

7. 14  1 

Russell  .Motor,  prt'f..  . 

7 

100 

7.00  j 

Sawver-.Massev,  pref. . 

7 

95 

7.36 

Slier. -Williams,  pref..  . 

7 

100 

7 . 00 

Sherwin-Williams  .  .  .  . 

7 

140 

5.00 

Spanish  River,  iirt'f. .  . 

7 

93 

7 .  o2 

Shawinigan . 

.5 

138 

3 . 62 

Steel  of  Can.,  pref.  .  .  . 

7 

91 

7  .  Cl!) 

Toronto  Rv . 

8 

140 

5.71 

Tramway  Dt'b . 

3 

83 

6.02 

Tooke,  pref . 

7 

91 

7 . 69 

Twin  Citv . 

6 

105 

5.71 

Winnipeg  Rv . 

12 

225 

.5 . 33 

Can.  Ptr.  AI.  Corp.  .  . 

8 

193 

4.14 

Ham.  r*rov.  &  Loan.  . 

7 

134 

5.  19 

H.  &  E.  L.  &  Sav . 

11 

205 

5.36 

Xat.  Trust  Co . 

10 

212 

4  71 

Tor.  Gen.  Trusts . 

10 

189 

3.70 

BANK  STOCKS 

Price. 

Div. 

Yield. 

B.  X.  A . 

155 

8 

5. 16 

Dominion  Bank . 

‘2'24 

12 

Commerce  . 

223 

10 

4.48 

Hamilton . 

‘205 

11 

5. ‘16 

llochelaga . 

172 

9 

5  -23 

Imperial . 

220 

12 

5.  In') 

Merchants . 

197 

10 

5 . 07 

Metropolitan . 

•200 

10 

5 , 00 

Molsons . 

205 

11 

.5  ;54 

Montreal . 

246 

10 

4  06 

New  Bninswii'k . 

270 

13 

4 . 80 

-Xationah' . 

143 

8 

5  5!) 

Xova  Scotia . 

•268 

11 

5, ‘22 

Ottawa . 

210 

12 

5  "2 

Quebec . 

134 

7 

5. ‘22 

Ko3’al . 

225 

12 

5.3.5 

Standartl . 

220 

13 

5.90 

Toronto . 

210 

11 

5,24 

Union . 

152 

8 

5.20 

‘.■7' ~  I  The  feat  lire  of  the  millfeed  tr.'ide  has  been  Drop  in  <'ii(tle  Prieos. 

,,  .  , .  C..,.).{,2.S..  l'_.bL\.'_()..  I  ,l,.,„:ind  froiii  .\merieaii  and  foreign 

Pereentage  ol  gross  ^  i  buyers  lor  .supplies  ol  bran  lor  luinre  ship-  j,  .  j,,,.  yio„,real  market  .hiring  the  past 

ree<'ipts.  .  .  .  .  .  7  >>..  .3  81  ment.s.  Buis  bniig  .11.  a  par  with  lo.-al  Kanners  .lo  not  want  to  .'arrv  .sf.iek 

Expi'iid.  p,.r  tram  mile  (..,..ISd.  (.().. bd.  pm-es  a  go.i.l  business  has  . .  work.'.!  .vliieli  is  not  pro.lueiiig  a  pr.)tit  and  ai  a  con- 

Froni  Ihe  foregoing  sla^nients  it  will  be  All  lint's  .il  iiiillfeetl  lia\e  been  in  go.i.l  oeal  niaiiy  e.iws  that  would  otherwise 

ros7  re.'eii.ts  for  the  '  l""*  I"*’;- be  k.'pl  until  fatl.'.if'.l  have  been  shipp.i.l  in 


Drop  ill  Cottle  Prieos. 

There  has  been  niiieli  ptior  live  be.'f  .'tim¬ 
ing  to  the  Montreal  market  during  the  past 
wt'ok.  Farmers  tlo  not  want  to  earrv  sfoek 


Cill  Ull  III 

i  7.li7  ii.'r  .'.'lit.:  Ilu'  workijfg  exp.'iises,  in.-lii.l- 
2  ;  ing  taxes,  an  iiierease  if  .Cl(i.5.(l8(l,  or  li.2S 
Tit.;  and  the  Irai^mileage  a  ilecreas.' 


been  miieli  aetivify  in  th.'  niarjiet.  I  riees  aei'oiim  of  th.'  seareitv  tif  grain 

nil.'  from:  bran  .8-M,  .shorts  .82.,  whieh  was  .l.'slroy.'.l  on  the  Ontario  an.l 

82.S  to  V20,  pure  grain  moii  be  nJ,  to  .s.t.S,  },y  w.'l  wealh.r  this  sum- 

and  nii\'('d  inoiillin  .,d*l  to  ..d.>  pn  Ion.  lar^rc  inlliix  has  caused  (initn  a 


I'r  eeiii.;  and  the  Irai^mileage  a  ilecreas.' j  Boiled  Oots  Aetive. 

['  127. (iOt),  or  1.25  perfc'ent.  I  There  has  li.'.'ii  an  extra  liirge  .It'iiiaii.l  for 

Til.'  total  eliarg.'s  lylh.'  I'ajiilal  .ai'eount  I  rolled  oats  Ironi  loreigti  soiiree.-'  ditri/ig  the 
ir  t  11.'  Iialf-y.'ar  aiiennl.'il  to  LOOS. ,582.  I  I""''  w.'.'k  and  a  good  business  has  bei'ii 
f  ibis  Slim  L21  Fi.-l:t.'#  was  for  fbo  n.'oiiisi-  i  work.'. I  lor  e.xiiort.  1  here  is  a  lair  amount 


mer.  The  large  inihix  lias  eaused  iinite  a 
drop  ill  the  priees  of  Ihe  poorer  grail.'s  but 
the  few  ehoice  cattle  arriving  have  in.'f  with 
ready  sal.'  at  very  tirni  jiriees. 

Lambs  liavi'  also  been  in  good  demand 
and  briliging  firm  priees.  Paeking  linns 


sum  L2 IF). 43»  was  for  till'  aeq nisi- i  "orked  lor  exiiort.  I  here  is  a  lair  amount  off'ering  I'eiil  higher 

he  Ottawa  'l»-niinal  Railway  Fir.st  ol  business  in  I'oriini.'al  tor  local  and  outside  during  th.'  w.'ek.  01.1 

re  Boiiils.  LW.012  for  ill.'  aequisi- j  accoiinl.  1  ri.u'S  tor  hot li  grams  aie  st.'ad.\  .  lun-e  reiiiaine.l  steadv  in  [iriee. 

La.'hini',  Ja.iiu.'s  Carti.'i-  anil  Mai-  R"lle.l  oats  S.>  (  .,_ per  bh  .  and  .  ..  K)  per  js  fair.  Many  fanners  are  al.sii 

e  Rihlway  ■unis,  and  L8(),!I7I  for  ,  bf'tc  ••oriiiii.'al  8 4. . (ler  bbl.,  ami  - - •  pel  ,.i,,aning  up  on  t  lieir  hogs  anil  arrivals  .luring 


tioii  of  [.aehiiit',  .Fai 
sonneiive  Ridiway  I 
flisconnt  aii.lNmmnj 
b.'iilur.'  stoek  lS|ul  J 
stofk  sol.l  iluriniNf 


rsioii  on  4  pi'r  I'enl.  .1.'-  ,  bag. 

tier  .'('lit.  guarantee.!  j  Bak'd  Hay  Stea.ly. 

le  liall-j I'ar.  rii.'  t'.x-- 1  Prices  for  bail'd  bay  are  steady  at 
ae.'ount  111  r.'spei't  of  :  f,,,.  d,,,  better  grad.'s  but  the  lower 


n.'W  works,  new  rolling  slo.'k  an.l  lan.l  pur- 
ehase.l  was  as  follows:  n.'w  work.-,  L85.034 
new  rolling  stock,  Lli5l:  land  purchased, 
,L'5I0.F»75. 


grades  are  yet  ('asy. 


oming  for- 


cli'aiiing  iij)  on  t  heir  hogs  anil  arrivals  .luring 
111.'  we.'k  lia\.'  .'ontaiiu'il  many  of  the  lower 
grad.'  hogs  an.l  pigs. 

Calx's  llavt'  Keniainrd  Steady. 

Latest  quotations  are:  choice  ste.'rs  8F>. 25 


I  war.l  are  lieing  eheeked  for  I  he  presi'nt  owing  to  8ti..5(),  good  st.'crs  85.85  to  .8(1. (10,  fair 
f 0  1 1ll' larg.' supi'lies  now  on  spot.  D.-maiiil  85.25  to  85.50,  m.'diiim  .84.!)0  to  85.15. 

I  is  on) V  from  local  -.iiirees.  Xo.  1  baled  Jiay  Butcher  bulls  ar.' in  small  ileniaiiil.  Pries  j 


V.  I  is  on) V  from  local  .-.iiirccs.  Xo.  1  baled  Jiay  Butcher  bulls  ar.' in  small  ileniaiiil.  Pries 

I  lie  iiii-rease  111  ii.'l  Iraliie  reei'ipls  as  S|.|  50  Xo.  2  extra  good  .813..50  to  |  .82.2.5  to  .83.50  I'Wt.  Butcher  cows,  best 

shown  by  (he  abovi'  statements  of  in.'oino  I  <s;i •_>  „,„„i  iJiipoo  to  .<12,00.  Xo.  3  84.25  to  84.50,  goo.l  .83.85  to  .84.10,  fair 
and  outgo  t  LI,041. 042  against  (i.032.!)'77)  |  |,.,y  g|().00  to  810. .50.  an.l  clover  mixed  80.00  •S3.;!5  to  83.00.  and  poor  to  medium  82.05 


was  largely  offs.'t  by  the  conversion  of  a 
faxorable  balance  on  ‘‘rentals,  outsi.i.'  oper¬ 
ations  and  ear  mil. 'age”  of  L22,431  into  an 
iinfavcrable  balaiie  of  L33.50t.  a  net  loss 
of  L5.5.035.  .Vllowiiig  for  an  irier.'ase  of 


shows  an  increas.'  of  L.50,000,  from  LI,  002,-  j 
37.5  to  LI. 152,00.5.  The  .'harg.'s  against  | 

(his  n.'t  revenue  show  an  increase  of  L32.  i 

.583  (from  L720.37S  to  L701,001.  owing  to 
an  increase  ol  over  L  10.000  I'a.-li  in  the  d.'-  . 
b.'iitiire  interest,  the  Cana.la  .\llanti('  d.'-  ; 
tii'it  an.l  the  Detroit.  Grand  Haven  &  Mil- 
waiike.'  iletii'il  ).  so  that  t  h.'  net  surplus  is  i 
iii.'rea.s.'d  bv  oiilv  L27,I07  (from  L3(i2.!)07 
to  L300.I01).  I 

Th.'  averag.'  rale  per  ton  per  mil.'  on  ■ 

freight  was  .O.S  of  a  ceiil,  agaiiisl  .00  last  j 

y.'ar.  | 

StiltNidlarv  LIne.s. 


;5  .10  I  Re.-eiiits  on  t  !i.'  Canada  Atlantic  increased  !  n  .  „  ri'-om-i 
7.77  !  nearly  i;i7.4(IO  (from  L‘205,000  to  €222,441)  Liiiti.i 


to  .80.50  per.  ton. 

Blitter  Prie.'s  Up. 


'to  .83.2,5.  Canners  81.7.5  to  82.50.  01.1 

I  sli.'cp  3 '2  Ol  I  cents  per  lb.  Lambs  5?4  to 


■Hitter  i-riees  i  p.  jO  Wj  eenls  aecordiiig  to  the  quality.  Hogs. 

In  sympathy  with  (he  achdiiee  in  prices  selects  .80.25  to  .<0.50,  rough  .88.5(j  to  80.00, 
obtaiiu'.l  on  the  ehet'se  board  on  'ITiesday  '  sows  87.75,  and  stags  85.00  p.'r  cwt.,  all 
butter  (irices  advaiie.'d  '  t  e.'iit  per  lb.  ;  weighed  off  ears.  Calves,  milk  fed  .82.00  to 
Pri.'cs  are  si  ill  firm.  'I’lie  .leiiiand  is  fairl.v  |  80.00  .'ach,  and  grass  f.'.l  .87.00  to  811.00 
goo.l.  .Suiipli.'s  .Ml  spot  are  none  too  larg.'  dacli,  aeeor.ling  to  size  and  quality. 


DIVIDEND  NOTICES 


UNLISTED  SECURITIES. 


The  table  sliows  the  dale  ol  eiirrenl  inter-  }  The  \ve(‘k*s  re(*ord  of  priees  of  stocks  aiul 
.'St  payments  on  Canadian  S.curiti.'s:  i  l.onds  on  the  unlist. '.1  .lepartm.'iit  of  the 


Detroit  Grand  Haven  &  Milwauk.'e  re¬ 
ceipts  increased  £0,907  (from  £205,0.50  to 
,£211,957).  but  working  expenses  increased 


The  (irand  Trunk  Western  Railwav  alon.' 


making  a  net  revenu.'  for  (he  half-year  of 
£03,522.  There  was  an  increase  of  0  per 
.'.'lit,  in  passenger  r.’eeiiits  and  a  los,-.  of 
3.44  in  fr.iight  r.'ceipts,  wliieli  almost  emin- 


Brazilian  Traction . 

...  1 ' ; 

Xov.ll 

Penman  common . 

. .  1' ; 

Xov.lo 

Can.  Converters . 

.  1' , 

Xov.15 

-Montreal  Power . 

. .  2 1 , 

Xov.1.5 

Canada  Cemt'iit.  pref.  .  .  . 

.  .  1*1 

Xov.1.5 

Kaministiqiiia  Power.  .  . 

. .  1' , 

Xov.1.5 

Canadian  (.'ar  it  Founilrv  . 

*>( 

Det'.  2 

Detroit  Uiiiti'd . 

...  l'l 

Dee.  2 

Bunks  Dividrnds. 

Can.  Bank  of  Commerce. 

,  .  2 1  Dee.  1 

Bank  of  Hamilton . 

.  .  2*4 

Dt'C.  2 

Merchants  Bank . 

•>  1 

Dee.  2 

(,luebe(*  Bank . 

. .  T  *4 

Dee.  2 

Home  Bank . 

..  1*4 

Union  Bank . 

Dt't'.  2 

llochelaga  Bank . 

. . 

Dt'C.  1 

Bank  of  Montri'iil . 

.  2)ii+16  Dt'C.  2 

Bank  of  Toronto . 

.  2*4-1-16  Dee.  2 

Ames-Hol.l.'ii,  jifd . 
Ames-Hol.l.'ii,  eoiii. . 


Can.  Coal . 

Mex.  Xor.  Power. . 
Tram.  &  Power,  . 

Nat.  Brick . 

Ont.  Pulp . 

Price  Bros . 

Slu'rbrooke . 


Week  Last 

Higli  Low  Ask.'fl  Bid 


SHORT,  CROSS  &  BIG6AR 
SHORT,  WOODS,  BIGGAR  &  GOLLISSON 

JIAKRISTKRS.  SOUriTORS,  NOTAKIKS 
Merrhantfi  Hank  BuildinK 
i:i)MC)NTHN,  Al.TA.,  Canada. 

cd.i  iJcfllord  McNeil,  Western  Union. 


CONSULTING  ENGINEERS. 


t'harles  M.  Jarobs.  J.  V,  Davioa,  James  F«>reie, 

.Meniheus  Inst.  ('  U  ,  Pan.  Stie.tM!  ,  .\in.  Soc.  P  1!. 

JACOBS  &  DAVIES,  Inc. 

C  ONSULTING  ENGINEERS 
MONTREAL,  LONDON,  NEW  YORK. 
round?Ltionx.  Sul)af|ueous  nml  T.and  Tnnnel.8, 
Suf)way«.  Kallwav-*.  Harhonrs,  Wat(r- Power 
Dcvi'loprnenls,  I'xainination.s,  Reports. 

Mont.  Office:  Eastern  Townships  Uk.  Bldg. 


SURVEYER  &  FRIGON 

CONSF  I.TI  .\G  i;  N’O  I  .\F.FI!.'<. 

ICxanunutioiH.  Siirvfv.-.  .'ind  Do.-iirn-, 

Torhiiioal  nii.l  Fiiiaiicial  )tcp(trls. 

.'•.(1  pF.WFtt  ii.vi.r.  mr.b. 

Tot.  Fp(own,  ;i.S(ls.  MONTRF.tr.. 


CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Established  1835 

CHARTERED  ACCOFXTAXT.S 

1.57  ST.  JAMES  ST.,  MONTRREAI,. 

Also  Winnipeg. 

Financial  Reports  for  Bankers,  Municipal  and 
Corporation  -\udils. 


DOMINION  TRUST. 


!)17  SKI,  90 


Minini^  Storks. 


. ;  t  l-lb  IJee.  _  ^Vayagamaek. 

■  i 

.  3.'x.  Xov.l5  ,  - 

.  ‘25.'  Di'e.K)  . 

.  1  X..V.13 

.83,00  X.1V.15  Xat.  Brick..  . 


SEUUBITIES  SOLD  AT  Al'UTION. 

The  following  securities  were  sold  on 
Thursday  at  tlie  ix'gular  weekly  auction 


.5  Canadian  Mawbrake  Co.  .  .  . 
.5  Silent  Writing  Maeliine  Co.  .  , 
,5  Xoist'Iess  Typewrili'r.  pref.  .  . 
.5  Xoi.soless  Typi'writor,  com.  .  . 
5  Eastern  Can.  F'islieries,  pref. . 
10  Eastern  Can.  Fisheries,  com. 


Sherbrooke' . 

Wayaganiack .... 
West.  Can.  Powc'r 


Minr.s. 

.  2  . 50 
Bonds. 

.  70 
.  .  78 
.  .  .  74 
r.  .  87  •''4' 


70^4'  70 
80  78 

7434  74 
88  I . 


NEW  YORK  CURB. 


there  was  a  creeiit  iiaiane'e  in  tlie  last  hall-  .  2  Independent  Tire  Co 
4.48  yearof  £12,521,  the'  net  de'tieit  is  not  eharged  1  jo  Missisquoi  Marble  Cik  . 
5. .9;  to  the  Grand  Trunk  accounts  dir,  e-t  but  I  jo  Strathcona  Fire  Co.(‘_>5 
5  ‘23  earned  forwarel,  and  will  iirobably  be  wipi'el  1  Jq  ('(ity  lee'  Co 


^^*’^,'*‘*'^*'*•'‘‘^*'■1  1  1  I  Transportatieiii  Blelg.  Cei.,  e'oni 

The  ine,roa.se'd  eeists  and  aelve  rse'  balaiu'es  5  Canada  Aulei  iS:  Taxi  Ce> . 

DH  1  on  all  linos  arc  duo  to  incroastMi  scab's  5  Aiior  luoadoscont  Li^ht 

id  cost  ol  coal.  Kensington-Braiielon  Land  Co . 

- -  5  Maritime  Coal  &  Rv.,  e'om.  .  .  . 

TORONTO  BROKER’S  LIST.  -O  ; 

..  ,  ,,  ^'7  ,.-  .  ,  3  Canadian  Je'Wi'li'ries,  iiri'f . 

Golehiian  eV  (  o.,  of  loronio,  di'iil,  ;,-  ui  mu-  k)  st.  Lawrence  Mill,  and  7 '  ,  com 


TORONTO  BROKER’S  LIST. 


5  00 

Bid 

Asked 

1 1  75 

.Vmeriean  Marconi . 

(>'s 

1 . 25 

('anadian  Marconi . 

4  ' .. 

.5'., 

35.00 

English  -Marconi . 

.  .  .  23 

27 

1 . 00 

Hollinger . 

...  14'i 

15 

27.6.5 

Int.  Salt . 

6 

55.00 

Int.  Salt  Bonds . 

.  .  .  .50 

53 

20.00 

Kerr  Lakt' . 

...  2*s 

2'^ 

90.  (Id 

La  Ro.se . ;  .  .  .  . 

•  >  .*),  J 

20.25 

McKinlev-Darragh .... 

...  lls 

•> 

37. 5(1 

Man.  Trans . 

•> 

2 . 25 

Xipissiiig . 

8 ' 1 

8*8 

50 . 00 

Xev.  Utah . 

*> 

4 

.5.00 

Pae.  Smelting . 

,  .  .  3-16 

.5-16 

23.75 

Standard  Gil . 

.  .  .  1(15(1 

1090 

WINNIPEG  PRICES. 


Dates. 

Bell  Telephone  os.  1025 .  A  A:  O 

P.  Burns  1st  intgc  (>s,  1921  ...  .1  tV  .1 
P.  Burns  Lst  and  Ref.  tis.  1031.  .1  &  .1 

Panada  Bread  iD-il  .  F  tV  .\ 

Pan.  Loecmiotivc  Us,  1051 . 1  A:  J 


Interest  Bi(i  Pri«T*  Ask  P’e 


TWIN  CITY  LINES. 

1912  1911 


51.25  Staneiard  Oil.  Xew. . 
45.75  Standard  Oil,  .Siibs, . 

100.00  Union  Mines . 

United  Copper . 

I  Yukon . 

loin  Ohio . 


Winnipeg  stock  market  quotations  for  (‘airia^n  Fac-torii;.-.  iis.  i!i4()_ 
he  weiek,  as  reporteel  over  the  private  ('“*'■  '  [".o,!’”’ 

‘‘ire  of  >IcDe)UgalI  &  (  e)5\ans.  Dominion  CaniK'rs  ei.-.  1010. 


.Se.pt.  gro^ti. 
Sept,  net  .  . 
Chgs  i&  tax 
.Sept.  surp.. 
9  mo.  gross 
9  nios.  net . 
Chgs  (fc  tax 


730.814  8  089,090  .8  094.8.53  . 

37!).1.57  373,700  371.792  ^ ■  v-i . 

143,079  140.079  140.280  J-,"!  ^ 

‘230,078  233,020  ‘231,505  J;  "iteel  Cigiir  St(5re's,  pri'l . 

.089.072  5,852,439  5.0‘20.309  <  hieago  .Subway . 


0.089.072  5,852,439  5.0‘20.309 
2.979,102  2,953,051  2.932,‘202 
l.‘2S1.712  1,200,712  1, '201,0.53 


;{4  .  .  .  .  j  Vaitcouvor  Predicts  Early  Improvement 

.  in  Stoek  of  Popular  Investment 

-4  ^  s  %  Company. 

.58  .57  (•*>'  '*  Special  t  orrespondent.  ) 

42  41  I  'V’a.vcouvek,  B.C. — The  local  stock  mar- 

00  05  I  ket  had  another  dull  week,  with  few  change's 

■23  '  i  23  I  in  priees.  Insiders  are  predicting  an  early 

.58  .57) j  iris,'  in  Dominion  Trust,  on  aeeount  of  its 

94  ....  i  favorable  earnings,  and  the  possibility  of 

70  7.5*4  tin  increase  of  dividend  during  (he  year. 

29  28  The  stoek  now  pays  8  per  cent,  and  could 

easily  pay  more,  hut  the  direetorat,'  is 
^  _  very  conservative'  and  one  of  them  stated 

-  ■.)0  2.  40  I  that  no  increase  was  contemplated.  The, 
!  stoek  registered  a  ri.s,'  during  the  week  from 
70 '4'  70  i  ^35  witli  few  sales. 

8()'  78  I  "Fh('  transactions  during  the  presf'iit  week 

74*4  74  I  5vere  pretty  miu'h  eiMifined  to  Red  Cliff" 

....  I  "‘hieh  hangs  steadily  to  .15.  Amalgamalc'd 
]  Development  at  I  '  ^  ei'iits.  Prudential  In¬ 
vestment  at  105  and  Alberta  Canadian 
■  Oil  at  .01.  There  was  some  demand  on  the 


V'ietoria  Stoek  Exchange  has  also  been 
'2  !  been  sufft'ring  for  some  lime  by  lack  of 
■speculative  intt'rt'st  and  wi'i-e  it  not  for  the 
I  su|)port  emanating  from  the  investing  c'le- 
j  inent  some  of  Ihe  better  class  of  stocks 
I  such  as  International  Coal  &  Coronation 
'  Gold  would  no  doubt  have  depreciate, I 
more.  R,'d  Cliff  Mining  which  used  to  be 
;  a  great  favorite  in  Victoria  when  it  was  .sell- 
i  ing  around  2.25  is  neglected  at  .15  desjiite 
^8  its  argued  merits.  Granby  Smi'lter  and 
B.C.  Copper  hold  firm.  The  Colonial  Liini- 
•  her  and  Paper  Mills  Ltd.  have  issued  their 
1  transfer  of  stock  in  exchange  for  shares  of 
1  British  Canadian  Wood  Pulp  &  Paper  Co. 
3  Ltd.  The  tc'rmsof  the  agrc'cment  are  being 
'i  carried  out  exiii'ditioiisly;  liabilities  are  be¬ 
ing  well  met  and  the  outlook  of  the  new 
5s  I  eomiiaiiy  is  hopeful. 

3^^  '  BAR  SILVER  QUOTATIONS. 

/4  j  Bar  silver  has  hei'ii  easy  this  week,  selling 
I  off’  to  ()2"s  to  (‘)3,  eoniiiart'd  with  (14  two 
i  weeks  ago. 


High  Low 

i  Can.  Fire  luv .  150  L5() 

;  Com.  Loan  Trust .  105  105 

G.  W.  Life,  Pfd.  55'7 .  310  300 

!  G.  West.  P.L.  &  S .  134  '.:.  133 

Home  Inv.  &  Saving .  140  130 

;  Xor.  -Mtge.  C.  of  C.  ‘20' c  paid  120  114 

i  Xor.  Trust .  138  130 

i  .Standard  Trust. s .  178  178 

]  Empire  Loan .  115  110 

j  UNLISTED  STOCKS. 

I  Occidental  Fire  Insurance..  .  .  105  105 

Sterling  Bank .  94)^  94) 

Traders  Bldg.  Assoe .  1‘20  115 

Lucky  Jim .  ‘20  17 

I  South  African  Land  Warrants  975  900 


Dominion  Canners  (is,  1010..  .  A  &  (i 

-nw  Dunlop  Tires  6«,  1027 .  M  A:  S 

I  Eastern  Car  (-\>.  Ltd.  Oh,  1052  .  .1  &  .1 

G(»rdon  Ironside  O.s,  1027 . 1  aV  ,I 

105  International  Mil!  (is.  1030 . 1  A:  J 

100  Toronto  Klee.  4l''2t  lOK* . I  A  J 

i.>.»  MatfheWH-LairiK  t).s.  103! . .1  iti:  1) 

Mis.‘*is8ippi  Bower  5s,  1951  ...  .1  A:  .1 

VM\  N.  S.  steel  :&  Coal  5s,  1050 . 1  A  .! 

[  14  Ontaiio  Fulp  (is.  1031  .  .1  A  .1 

I  (Gnaratifecd  hy  Spaiiisli  Hiver  CcJnpa»iy. 

l«jU  Sawyer-Massey  6s,  1027  . . \  A:  (> 

178  Sherwin-Williams,  (is.  10-11 . 1  A- .! 

110  Spanish  Fulp  C.s,  1030 . 1  A  D 

Steel  Co.  of  Canada  Oh,  1040  . .  .1  A  .1 

St.  Lawrence  Flour  Os.  1041...  .  J  A  J 

m*  Lawn*nce  SuRar  UefinerB's 

^  0.4.  1032  . r  A  D 

94;^  We.st.  Can.  Flour,  1st  Mtg  Os, 

115  . 

I  «r  West.  Can.  Flour  Isf  and  Bel. 

1 lo:il .  MAS 

300  West.  Cau.  Power  5b,  iotO .  JAJ 


i(U  9  mos.  surp.  1, (>94,4, 50  1,1)92,939  l,li70,f)09 

NOR.  OHIO  TRACTTo?r^&  LIGHT. 

i(«i 

iiK)  1912  1911  1910 

Sept,  gross..  8  2()8,074  8  24(i,()15  ,8 ‘2‘24,901 

V 1  “  8ept.net...  121. (i71  1 1 7, ‘203  107.044 

'>■‘‘>'5  Sur  aft  digs.  70.(174  72,882  ()3,()53 

9  mos.  gross.  ■2,‘247,8(i(i  2,019,746  1,837,406 

101  9mos.net..  99().‘29.5  9l)9.‘21‘2  S27..548 

""  8ur  aft  digs.  571,9.5.5  510,172  437,387 

j;;'J  DR.  PEAIWC»>CS  BIG  PURCHASE. 

Dr.  F.  S.  Pearson  and  British  interests 
“  have  purchased  fiD.OOO  acres  of  land  near 
I'll  Plainview,  Texas,  which  they  will  develop 
bv  irrigation.  Projei't  involves  about  .83,- 
s-jili  0()0.000. 


YOi:  CANNOT  REACK  THE  BRITI.SII  IN'VE.STOR 
I  N  LESS  YOU  ADVERTISE  IN 


As  is  indirated  by  its  title,  the  authority  upon  the 
financial  question  is: 


THE  FINANCIAL  WORLD 


The  Complete  British  Financial  Weekly. 

KMlublished  1S03 
Entirely  Indijxndent 
Evppj'  »>  ci*k-Ku(l  «  -  Two-Poiipo 

LARGEST  OFARANTEED  NET  SALES  of  nny 
imancial  wet'lcly  n<.w-paper  iu  the  UnitvU  .KiDKiloni 
Willi  the  poM-iblt*  exception  of  iwo  liiKber-priccd 
journal-  which  appeal  to  the  Banlier,  broker  aud 
f  inancier  rather  than  the  investor. 

Each  i.-sue  contain-,  in  addition  to  its  -pecial  articles, 
complete  dige.-t  of  world's  reputable  tiuancial  press, 
wliich  IS  indexed  monthly. 

^opy.  Post  Free,  mentioning 
THE  FINANCIAL  TI.MES  of  MONTREAL,  to  the 
publi.sher,  'Tnyestor's  Chroniele,"  St.  Stephen'.- 
Chambers.  Telegrajib  St.,  Loudon,  E.C. 


LONDON 

WEEKLY,  ESTABLISHED  KSIl.  price  oe. 
(EDITED  BY  HERBERT  J.  STEPHENS.) 

Sub-eripiion  to  Canada.  SI.U)  per  annum,  including 

“NOTES  AND  CO.M.MENTS  OF  THE  WEEK." 
RAILWAYS,  RANKING,  INSURANCE,  SHIP¬ 
PING.  MINING.  AND  ALL  FINANCIAL  SUR- 
.lECTS  REGULARLY  DEALT  WITH. 

Full  Comparative  Slock  and  Share  Price  List. 
Corre-pondence  froni  reliable  agents  in  all  the  world's 
tinaueial  eentn*s. 

HE.tD  OFFICE  :  -  t)9  Uishopsgatc,  London,  E.C. 


F 


SECOND  SECTION 


[<U 


MMUtkl  ^Imm, 


Western  Development: 
Realty :  Investment  Guide 


VOL.  1.  NO.  20. 


MONTREAL,  CANADA,  SATURDAY,  NOVEMBER  2,  1912. 


PRICE  FIVE  CENTS. 


Subscription  List  will  he  opened  on  Monday,  October  28th  and  will 
close  on  or  before  3  p.ni.  Tuesday,  November  5th  for 


$50,000.00  1%  Cumulative  Preference  Shares 

(IMK  VAI.I  K  SlUOtM); 

Carrying  a  Bonus  oj  20' 1  Common  Stock 


IN 


THE 


SUPERIOR  MATCR  CD. 


LIMITED 

OWEN  SOUND  -  -  TORONTO 


CAPITALIZATION 


$75,000  7®/o  Cumulative  Preferred 
$125,000  Common 


DIRE(  TORS. 

.1.  WALTER  Cl  RR\,  K.C..  i,  ’I'oritulo,  l.aN 


(  'r<nvii  .\1tonu-.v. 

DR.  T.  SIIAW'  AVERSTER.  Isurfrcun,  VifK-PitKsipKM  Tonnilo 
II.  I’OLLM.VX  EVANS,  ToroiitP.  I'liion  I.ilc  A  >Mii:incc  Co. 

(iER.VRD  Ml'NI'Z.  rornnlo,  I’n-idcni  Tin-  Sliaii'  iV 
( 'orporatidii. 

H.  11.  BUCKINCII.AM .  Dwcii  Sowtul,  Malrli  L\|)<  rl.  laic  <>1  Diaiiiuinl 
.Match  ( 'uni|)aiiy.  aiaLMcssi'-.  Rivaiil  A  .May,  l.ivniMiul. 

HI  GH  C.  .M.\<  DUN.VLD.  H.irri'^icr,  Tordiiio,  <  tirry,  n'Cnunor, 
Wallace  Ar  Mac]  tunalil. 

.1.  K.  McCCTCHEON,  .Manacjim;  Dik  i;rr(,>i(,  ihjiiie  iyitc  .V'sociatiuu, 
Toronto, 

E.  II.  AisriN,  Sk<  Kt  i  Ain  . 


The  general  eomlitioii."  under  which  the  laciory  i>  loc.aled  in 
Owen  Sound  arc  unexcelled,  Itcing  in  the  centre  of  the  whit<'  i)inc 
dis-trict  with  the  best  of  diipping  fai  ililic-. 

The  Inetory  and  machinery  are  now  nearly  coniplclcd.  il 
anticipated  optration-^  will  l•olnIncnce  c.uly  in  Deccnilicr  of  ihi.'  year. 

The  RoanI  ot  Dircclor.-D  include  -onie  o)  Toronto’s  mo.'t  successful 
Iiusine.s.s  and  professional  men.  among  them  being  Dr.  'f.  .'sh.aw 
Webster,  one  of  Toronto’s  most  prominent  surgeons;.  While  .abroad 
last  summer,  Dr..  AA  eb^iei'  ma<le  a  study  of  the  match  manufacturing 
industry  in  England  ainl  other  countries,  lie  gathered  information 
which  will  be  invalu.able  to  Ihi'  Ho, aid  of  Directois. 


.\.s  to  imirkeling  of  Ihc  i>roduct,  already  a  contract  ha-  been  made 
with  one  tirm  whereby  approxinnttely  oiie-third  of  the  first  two  years’ 
out|iut  h;is  been  sohl  on  terms  mo-t  s.at isfactory  to  the  ('omptmy. 
This  eoiiiract  in  itself  will  provide  fnr  operating  expenses  .and  interest 
on  thi-  juvferrcd  shares. 

.Matches  arc  one  ol  the  most  neccs:."ar>  am.l  staple  article  , 
uni'ersally  used  by  man.  woman  and  child.  Not  a  day  goes  l>y  but 
this  article  is  .sold  over  Hie  counter  of  e\a  ry  grocery  -tore  in  C’.amtd.a. 

Canada  is  the  only  civilized  (anintry  in  the  world  which  .allow-  .a 
poi-onou.s  match  to  be  manufactured.  The  Superior  Match  Company 
will  only  manufacture  ;i  non-itoi.-onous  or  -((^(jui  sulphide  match. 
While  it  is  generally  conceded  tliat  through  legislation  the  |ioi-onous 
match  will  be  eliminated  from  u.-e  in  the  near  future,  tlie  Superior 
Match  Company  are  taking  the  lirst  stej)  in  the  right  direction,  and  in 
lining  so  will  have  the  cndorsatiiin  of  every  medical  body  in  the- 
country. 

The  Share  and  Debenture  Corporation  ha\e  underwritten  tin- 
entire  is,5.ue  of  stock,  which  put-  the  Superior  Match  (.'o.  in  an 
excellent  linancia!  position. 

,\s  will  be  seen  in  the  |»rospcctus,  thi-  industry  offers  a  very  wide 
margin  of  profit  and  under  the  |.irc-eni  arrangements  the  (,'ommon 
-hares  given  :is  a  V>onus  ,-hould  appreciate  very  rajiidly  in  value. 

Wc  arc  offering  the  7  per  cent.  Cumulative  Preferred  .shares 
I  par  value  $100.00)  at  par,  carrying  a  bonus  of  20  per  cent.  Common 
Stock.  Payments  can  be  made  in  full  with  subscription,  or  as  follows: 

!i;2.5  per  share  with  subscription. 

.$25  per  share  December  first,  1912. 

.$25  per  share  January  first.  191. ‘f. 

.$25  per  .share  February  first,  lOI.’l. 

On  all  shares  paid  in  full  with  subscription,  interest  will  accrue 
from  November  1st,  1912.  Where  deferred  payments  are  made, 
interest  will  accrue  from  January  1st,  lOl'l. 

Prospectus,  subscription  forms  and  all  iiarticulars  may  be 
obtained  from 


The  be  and  Debenture  Corporation 


OF  c:anada.  limited 

37  Yonge  Street,  TORONTO 

•  I'noNis  aie** 


HOW  B.C.  PACKERS  STEEL  TARIFF  IS 


RECOVERED  FROM 
VERY  BAD  POSITION 


GOING  UP,  PREDia 
THE  STEQ  MEN 


Statistical  Department 


Redemption  of  Preferred  B  Shares 
on  Nov.  20,  Draws  Attention  to 
Period  When  the  Stock  Had, 
Several  Years’  Deferred  Divi- ; 
dends  Due  How  the  Company 
Recovered  and  Made  Magnifi- 1 
cent  Success. 


Deputation  Waited  on  (iovern- 
menl  on  Saturday  to  Explain 
Their  Objections  to  Present 
System  of  “  Dispensations,  Ex¬ 
empt  inns  and  Rebates  ”  How 
the  Steel  Tariff  (iot  Into  Us 
Present  Shape. 


Our  S< .‘i< i.st irjil  lVo|uirV iiicnV  will,  <*n  r<'«|iiv.‘>< ,  iuformaliiui 

.I'gartliiig  any  C^.^natlitin  cuinpaiiy  ur  iiuliii-try. 

Our  Weekly  ('ireiilar.  eoiitaininu  :t  genev.al  inarlier_  reviete  ami 
Npeeial  arliele  «»n  Muiie  K'aiiadiaii  eunipaiiy.  is  •»!  parlieiil.ar  value 


lo  investors. 

Write  for  eireiilar  rout. lining  speeial  article  on 


British  Columbia  Packers’  Association. 


McCUAIG  BROS.  &.  CO. 


Tlif  dirci'lors  til'  llif  lU'iti-li  ( 'nluiiiliia 
I’iK'kers  .Yssoi-i.-vtion  lia\i’  giicn  noli'-v  tliiit 
oil  Xowmfirr  201  li,  tlif  (lUKstaiiding  haliuu-c 
of  the  piifi’ni'd  is.-iic  .Scrii'-  I!,  will  lie  re- 
dceined  al  a  iin  iiiiii in  nf  l.'i  per  cent. 

The  I'l’i'ft'J’reil  .Series  iTi-Mie  wa.- originally 
80.‘i.j,OOU.  At  the  end  of  .lime  no,  1011, 
•S21.’),  too  had  hieii  |■'■'l<•emed ;  during  the 
year  eiide<l  .liiiie  .Iiiih'  OiO.  !tll2.  an  addi¬ 
tional  SfOX.^OU  wa-  ri'diM'iiieil  leaving  an 
oiilirtaiKling  i,-Mie  of  ,'«dl0.suu.  At  the  an¬ 
nual  meeting  lield  ni-.iilly  Mr.  .\emilius 
-larviti,  viee-presideiit  Ilf  1  he  ar  siieial inn  in¬ 
timated  that  till'  out- landing  preferred  IT. 
would  priilialily  all  Im  ri-tired  liefori-  next 
.J  line. 

.\t  a  pi'i'miuni  nf  l.'i  pi  r  i-eiit.  il  will  eost 
tile  eompany  .'^.■t’)7,l20  In  redeem  the  out 
siaiidiiig  dlOS  ,-hares.  Tin-  l•llnl]l.•lll.v'^  surplus 
at  the  end  of  .lime  was  !<(i  l.'n.'idO.  ’I'hr  pre¬ 
sent  I)  pel-  i.enl.  rale  on  tin-  1.. 'll  I  .TOO  of 
■  •onimon  -inek  and  7  per  .-i  iii.  on  tin-  SOdo,- 
000  Ilf  )iriferri-d  A  .Sirii  -  i.ikes  .'^I.S.'i.OOO  a 
I  ear;  last  year’s  m  l  profit  -  after  providing  for 
Hepreeiation  amonnied  lo  8!l22.d.'Td.  eom- 
p.nri'd  wiili  s:;(),s,77S  tin-  yifir  iM'fore,  and  a 
prospect  of  ail  itiere!t.-e  in  tffe  i-ommon  slock 
ilivideiid  ha-  of  late  In  ijifi  aulieipaled  liy 
the  rec-elil  i•elu.•^rl\a  li|c  life  ill  the  price  of 
the  share-.  e 

Less  1  ha  II  2  .V  ca  I-.  ag'.^  .1 1  I  In  licgiimilig  of 
foil,  the  diarcs  wenj^  ciliug  at  .'g*  and  a 
gradual  iiiiprovciiicnj^adv  aiicc.l  Ihc  iiriee 


to  7.S  in  Novcmlicr^  that  .vear.  Tin-  low 
jiricc  of  1012  was  ijffL’  and  in  ,liil\  of  this 
,\car  the  share-  wc»  sfill  -cllitig  under  par. 
.\l  tile  liegilillillg^if  Seplenilier  the  prie,> 
liad  adv  aiieed  lo  jmi).  .\d  v  a in-i  iig  .'i  a  ml  10 
Tioinl s  at  cA'h  >n\w\  In-  -lock  hit  i erl.v  touched 
102  on  the  pjo-|i«-l  of  till  iiiere;i-ed  di  \  ideiid. 

The  pre|T.|ieijy Series  A  whi.-h  i-  also  re- 
dee  ma  I  ile  at  ^  1^  lull  ha-  the  opt  loii  of  I  icing 
converted  iuiiT-voiiiimiii  followed  up  lo  l.'iS  ' 

Tile  aehievenieni  of  the  eouipaii.v  in  re¬ 
deeming  It-  total  i-siie  of  prefeiTcd  I*,  w  liile 
at  I  he  same  liuie  having  (i.-iid  off  v  er.v  large 
aniotiiits  of  jieeii miilated  dividends  is  ti  no- 
talile  one  ill  view  of  the  dilTieiillies  which 
were  experieiieed  some  -v  e;ir-  |,:ist.  Divi¬ 
dends  on  the  preferred  were  -u- pended  for 
over  :i  '.ear.  front  I OOd  |o  1000;  an  iiiilitil 
dividemi  of  7  p.  r  cent,  was  paid  on  May  20 
for  the  veai  eliding  Nov.  20,  lOOd;'  six 
nionth'  later  in  November  7  per  eelil.  vv.-i 
jiaid  for  the  .vear  ended  N'ov.  20.  lOO-t;  in 
1907  allot  he|-  7  per  eeiil.  w  ,1  )iaid.  wiping 
out  the  imiebi  eilliess  for  tig'  .ve:ir  loo.'i;  in 
loos  7  per  eeiil.  w;e  p.iid  for  I  In  vear  1000. 
and  il  was  not  until  Nov.  1000  iliat  tin-  hist 
ground  wa-  eomplelelv  re.-overed  when  a 
|(|i  .  per  eeiil.  ilivideml  followed  bv  all¬ 
ot  her  |0'^>  per  eeiil.  dividend  less  tliaii  d 
imiiillis  lafer.  wiped  out  tin-  entire  anioiilil 
of  ai  erned  pa.v  inelll  s. 

Tile  back  dividend-  paid  on  lln  prefi-rred 
follows ; 


sUieks  from  Ma.v,  1000  wei-i 
1000 


I  I' 


1007 

lOOS 
101 10 
loin 

I II  Ala V .  loin.  1  In 


im. 

IIM. 


regular  half  \  earlv  di- 
V  ideiid  |ia,'im  iii  of  d, were  rer  unn'd 
vvithoni  lieing  interrupied  lim-e. 

The  share-  liave  sold  as  follow,^: 

Href.  .\  I’ref.  It.  ('omiiniii 
High  l/ovv  High  Low  High  Lovy 
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TO 

1912 

1  .AS  ' " 

•19 

llA  "idO  Ib2 

bA 

(  .P  R,  EARNINCiS. 


The  ease  for  the  revision  of  the  iron  and 
steel  duties  was  presented  to  the  Dominion 
t!o\ eniiiieiii  (III  Satiirda.v  by  a  small  but 
powerful  depniaiiitn  of  iiniinifaelurers.  The 
ininislei's  who  saw  the  deputation  were 
Hon.  W.  T.  W  Idle,  minister  of  linanee,  and 
Hon.  Dr.  Ib  id,  minister  of  eiisioiiis.  They 
Were  assisted  l«y  the  government's  larilV 
experts,  Ml  s-i's.  Ureadner,  AleDoiigall  and 
Hiis-ell,  Tin-  deinitalion  included  .Messrs. 
J.  H  I’liliiiiner  and  Hector  Melm  sof  Hiili- 
fa.\.  representing  tin-  Dominion  Iron  A 
'Steel  ('oiii|iaii.v  ;  'I',  ,1.  Driimimind,  president 
of  the  Algom.'i  Steel  ('ompaii.v,  Thomas 
C'anlle.v.  ami  .lolin  Irvine,  represeiiiiii);  the 
Xova  Scotia  Steel  .y  Coal  ( 'ompaii.v.  and 
Koherl  Hod-on.  repre; eni ing  I  he  Steel  Com¬ 
pany  of  Canada  at  Hamilton.  Sir  Donald 
Mann,  v  ii-e-pi-esident  of  the  C.X.K.,  was 
also  in  the  city  in  sM]i]iorl  of  the  depnialioii 
on  liehalf  of  tin-  M;iei<en/ie  iV  Mann  smell¬ 
ing  illlelesi'. 

The  lileinorial  presented  lo  Hie  guveril- 
nii'iil  noted  that  the  proteelion  alTorded  tin- 
iron  and  s(|.,.|  imln-lries  eoiiseiiiieiil  upon 
tile  :ilio|ilion  of  i  he  lioimlies  was  miw  (|iiile 
inadeiiiiaie  lo  enable  them  to  bold  lln-  bnsi- 
nes:  ibev  Iri  d  Id  I  liei  1  o  ha  d  II  mier  I  he  a  ssisi - 
am-e  of  tin-  boiiniies  Wire  rods,  for  in- 
slaiiee.  Well  eiitii’elv  nn|n-oieeied  and  iho 
indnsir.v  w  as  i  hiis  in  i  han  ammialoii-  posii  ion 
as  eonitian  d  with  praei ieall.v  all  industries 
in  t'anada.  lni|iorts  of  iron  and  -leel  into 
Ciinada  a inoimti'd  lo  over  SHKI.OItll.tllH). 
Hill  -  imlieai I ng  a ni)ile  tield  for  tin-  growl h  of 
(he  Inline  ina n ilffiei  nred  iirodin  l  if  present 
taritV  diseri niinat ions  and  e;\enipiions  were 
removed,  liver  S12,IIIIU.IHI(I  was  paid  liy 
Canada  under  preseiii  eomliiion-  in  wages 
for  foreign  worliinen  for  iron  and  .steel 
imported. 

The  exact  te.M  of  the  (eel  men  s  llieimnial 
was  mil  made  )>nblie.  but  1  he  folh.ivv  ing  late- 
itient  aeenratelv  sets  forth  their  view  of  tlie 
situation.  The  crux  of  tin-  Iroiilde  eoii- 
sisC  in  the  "speeinl  di- pensal ions,  exi'inii- 
lioiis  and  ri  hates"  ;illmh  d  to  reeeiill.v  by 
Air.  T.  .1.  I  )rn  inimnid,  vvhnli  have  lieeii  at 
variniis  liim-.  ageorded  l.y  (he  Dominion 
(!ov  ernment  to  secondary  indie  trie-  ein- 
ploviiig  iron  and  -teel  in  (heir  inoee.-se::. 
which  di-'peiisai  ions  have  enabled  1  lie  e  lu¬ 
ll  n  i  r.ies  I  o  lira  w  I  lieir  raw  iiial  erial  p.irl  ial- 
l.\  niaiiiifael  nrid  iron  and  -leel  alnio-l 
wTiolly  from  onl  ide  Canada.  The  praetiee 
of  granting  sneli  exemplion-  was  liei,;nn  Ly 
the  Maedoiinld  Cov  el  n  men  I .  and  wa  eon- 
tinned  by  the  Liberal  .lint  it  w a-  during  i  In- 
latter  regime  |  lia  I  i  In  re  e;mie  into  exist  em-e,  j 
ow  ing  to  the  growlh  of  Ihe  markiT  and  I  he  ; 
iiiereased  v  eallh  of  i  he  eounir.v  .  a  greal  ! 
number  of  these  privileged  "  .-eeomlar.v "  j 
iildiisirii's,  nian.v  of  which  have  praelieall.v 
no  fniielioii  save  lhai  of  a--  eiiihling  parts  i 
ini|ioried  from  tin-  Lniled  .Slate-.  The  , 
prolilem  of  n-vi-ing  away  lhe-e  speei:il  priv¬ 
ileges  so  a-,  lo  give  Ihe  ( 'a iiadia n  iron  and 
■  leel  men  l■o||l|■o|  of  I  lie  elltjre  holm'  iiiai  kei 
will  III-  Jill  exlreiiiel.v  dillienll  olie.  for  the' 
second, -iry  indnsiries  will  iialiirall.v  inil.  ii|) 
a  -ii’oiig  light  agiiin-t  being  deprived  of  ;in,v 
of  the  advantage:  w  hi<'h  were  )iromis.(  d  to 
llieiii  when  Ihe.v  imderlook  to  do  hnsilies- 
III  Caniid:i.  and  will  ileniaiid  I  lull  at  t  he 
least  Ihe.v  In’  leiihned  li.v  ;i  eorrespoiidi ng 
inefease  in  their  protection  ag;iiii-l  foreign 
eompeliiion.  ■ 

In  a  nnnibi  r  of  impori.ini  -leel  roie-niiiing 
indnstri*’S  there  i  .  no  u'n  tien  of  foreign 
eonnietiiion,  and  (niv  ilctrod  tanlT  rales  have  , 
heen  perniilleil  simply  in  order  to  Jivoid 
iiniuisilig  loo  heav  y  a  eharge  upon  I  he  i 
general  Cjiuadliin  pnblie.  The  ;  irm  tnral 
-leel  I'lnployed  b.v  big  biiililer.-  and  railways  | 
i-  an  example.  Wire  feneing  emrilo.ved  by 
fanners  is  another.  Al.-my  mi'ii  are 

oiitident  lluit  duties  will  I"  iinpo.-id  hy  | 


OTTAWA 


Xlcnihcrs  Xlonlroal  S(«>eK  l''\cl»:inge 
MONTUKAl. 

I»AN\T?,l,i: 


liKAMIV 


SORia, 


A  VI.I  EYFIIXO 


rONSUMERS’  GAS  CO. 


ITiroilt ,,  Conip.'oty  Slmvvs  Stonilv  H’ro- 
gr.'ss,  ;iml  i>eiillinil  f<ii-  l*rm)ne( 
Tirol's  |■'uor^lnlllsly . 


ITIie  Kditor  will  tie  ploaseil  In  :ni-vver,  ijilier 
tlirniiRli  lilts  eoliiian.  or  Oy  teller  vvlien  tin- 
eln  ninstanco- re(|iiiro  il .  .aii.v  ennniry  relal iiig  lo 
invest iiirnts.  Il  slioiilii  lie  nnilvrsiood.  Iiow.m  r 
Unit  tlie  Kix.vNeiM,  Timi  s  will  not  iiial'e 
predietion-  reiiardini;  ilie  iinniedinle  iiiarKei 
eonrse  of  Jiiiy  .-eeiiriiy.  ’I’o  ni-eive  aiieiilion 
iiiqnliTes  iiin.st  he  aecompanied  li,\  the  fidl  naine 
and  addi-es.-  ol  the  tnnnin  r.  as  jin  evidenee  of 
(lood  laitli.  They  innsl  Id-o  U.'  leirililv  wiiMeii 
on  one  sldi-  of  llie  paper  only  All  iinesiions 
eoinpt.v  ing  willi  I  he-e  rnl'--  will  n-i  eivi  pronn>l 
aitnilion.J 


.lot-KI’II.  TonuN'ro.-- T'he  )irelei  red  stork  , 
of  Ames-1  loldell  should  prove  an  a  1 1  rael  i  v  ('  i 
Inisiiiess  man’s  invest iiieni .  The  stock  is  :i  I 
7  per  cent,  eii miil.-ii iv  e  div  iih  inl  payer,  ;iml 
is  ((noted  ill  :i  (iriee  to  y  ield  jilioni  ,s  ’  j  per 
cent,  on  the  iiive-tnient  We  woiihl  say' 
tluit  Ihe  slock  luis  a  book  vjilm-  of  Sltlll  :i 
.-Imre,  ri’|ire,-eiil ed  by  real  lu.-el - .  The  earn¬ 
ings  are  on  a  liasis  lo  (d'e  nearly  iwiee  iIp- 
dividend  ri'i|liiremelil  'I'lie  manjigeim  n( 
e.X|ieel  il  gldsj:  bn-ine-s  of  .'-(i.l  1(11  MM II I  for  I  he 
eiirrenl  yi'ar.  .\i  the  preseiil  lime  i  he 
eiimpany’s  onipnl  is  ‘,l..■|(M)  pairs  of  h  .iiher- 
hoots  and  shoe-  daily  .  \  laige  ( '.iiuidian 

importer  staleil  ihi-  week  Ihai  ihe  eoni- 
piiiiy good- ;ire  I  he  bi  -  l  on  I  hi  markel  and 
where  he  used  lo  liiiy  liigh-eljis-  .\merieaii| 
goods  he  now  buys  entirely  IVoni  lie  I'aii-' 
iidiaii  lioii.M'.  I 


.\.IL<i..  I’l,  rennono.  The  pro-peels  for 
an  inereii-'e  in  dividemi  by  (he  Dominion  I 
T'nist  Company  .'ire  at  (ire  a  nl  ri mole  ;i;  i  Im 
inanagi'inetii  luive  .jie  i  re'i  ntly  given  a 
ejitegorioiil  denial  lo  llie  rnnior  of  an  in- 
erejise  from  Ihe  (ireselit  S  tier  eeiil.  or  p.i.v- 
meiil  of  a  lionn-,  slating  that  ■  neh  a  eonrse 
vvonld  not  he  considered  until  1  ,i H Ml,( it il l 
:  lands  I  o  Ihe  re  erv  e  .•leeonn  I . 

The  reserve  ;il  Di  ••eiiihi  r  .'iCl.  I'llH, 
stood  at  .S22.'i,(l(K),  from  la  i  yejir'  ,  o|ier.i- 
liolis  .I- Li  I .  t  1 1 .90  wa-  Iran  li  i  red  I  roni 
jirolils  lo  I  Ip  b’e-erve  Aeeoiini  and 
.'i.'iS.ln  from  iireminm-  on  ili.ire.,  hringing 
the  b’e-erve  Aeeolinl  for  tile  vejir  i  nded 
Deeeiillier  .'!  I  d  .  HIM.  lo  S.',.)l  ),l  II  II  M  M  I.  or  a 
little  over  half  of  Ihe  anioiinl  :l:i(ed  lo  be 
neees  jii'v  liefoi'e  any  iiierea  e  i“  eon  idi  r(  d. 


T’he  net  earning-  <d'  lln-  Con  nimr.  (!.  - 
('ompaii.v  for  ihe  year  i  mh'il  Si  tih  'iiln  l 
Tillh  aimninl-  lo  .'*71''. Lit.  vv  iiii  li  eonitiiii'. - 
vvilli  Sl’>'.l7.00ii  the  prevnoi-  'ear. 

.Adding  ineoine  Loin  otle-r  iiirei.-.  a 
total  of  .sSJt.O'.th  is  .-howii, 

.After  pay  ing  div  idend-  of  s  |:is  :;()i.i,  i  |i, 
Slim  (d'  .'*d.s2.7S(l  I-.  Iran-lerred  lo  |ilani  and 
hnildiiig-  r('m‘w;il  fund,  which  hrim;-  lire 
lolal  ;imoiint  ;il  llie  ereilil  of  I  ha.i  jieei.iiut 

to  .S'.tVS.7.'i‘,l.  again- I  S*.''!  177  a  ye.'ir  aeo. 

The  oiil|iii1  of  ga-  for  lln  yi  :ir  ha-  ;i- 
moimted  to  il.  I  H.t.T  IS.IIIKI  enhie  l.  i  t  an  in- 
erease  over  tin  onl  onl  for  the  j'l' • -'(Jing 
year,  of  ;'7('.7II7.(II)(1  Iiibii-  feel 

Tvv  enl  v-eieh I  and  a  luilf  miles  of  new 
main-  and  h,.'’.lll  :  i  rv  ii  e  haV(  le-eii  ,|a,;,|. 

To  meel  lln  e\(  i  aordinary  ineef.i:"  in 
(  he  delna nd  for  I'a  ..  I  he  •|ir(  .•lor  h  i^e  found 
il  in '■(  ary  l>i  inak.  fnrlln  r  rfl'  ll  ions 
jil  1 1.'-  vviirl.'  iinl  eoiilr.-n  l-  hav.^'ceii  enl- 
lered  into  for  the  (leelion  of  n  Jr  budding-'- 
.•Old  pl.inl  :il  Slalioii  '  I!"  vvhieif (  ion |d(  I •  d 
will  iiierease  llie  eoni)>aov  V  mjj^oif  i'  t  ni'ing 
(.•||)aeity  liy  1.(111(1.(1(111  ellhle  f#<l  I'll  diem, 
Thi.  i-  the  lird  eoni|i|elJf  yejir  during 
vvhieli  ga  lui-  h(  .  n  .dd  al  ffn-  tire- (  lit  re- 
(liiei  (|  |iriee,  and  lln-  re'lmrfiou  of  •'>  ('(  111  , 
|ier  ihoil.  a.ml  eidii'-  f( -  I  Im  Jimonnied,  n|)ioi 
lln  iiiiliml  of  "'a:,  for.lhf  year  lo  ahoni 
SI.'ill.dlMt 

Mr  A,  W  All  tin,  I  in  new  on  oh  nl, 
■!iy  lhat  the  re  oil  of  lln-  >  i  ;i  r-  o|'eialion; 
are  pari  ieohol'  gralifyio"-  whiieil  i  Li.'rii.e 
he.  II  oei'e  a  I' 


pi, 


00  0(1  I  )ia  I  1 1  lia 
onp 


I  In 


of  lah,.r. 
Ill  w  ■  "  I  I 


I  (iem.'l 


null'  ud 

II  ;oa,''i  m  I 


'■  h.e, 

ill.  of 


Dni.i  Au  V,  Si.  H  V  V(  i  -  i  in  T  onr  impiiry 
i-  dillienll  to  answer,  a-  on  gi  in  ral  priiieiple 
We  believe  il  nnwi-(  lo  pnreha;i'  a  milling 
lock  on  iimrgin  'ITn  ii  i-  no  ihoihi  ihal 
('rown  |{e,-erve  i-  an  i celli  nl  (  "  iiriiy  ainl 
Jil  present  (iriee  will  give  ;i  Immlsoine  n  - 
Inrn  on  the  invest  meiil-  for  yimr-  to  eome, 
blit  it  is  an  entirely  dilferenl  nuiHer  win  n  ^ 
we  ilispeel  the  slock  from  :i  lieeiil.i  I  i  ve 
laml|M)illt.  If.  however,  ymi  in  i  t,  on  a 
marginal  (oirehase  ji  .Vl  (ler  eeni.  (h  ini  ii 
loighl  to  he  Jiinple  )H(ilee|  KOI  -  as  you  s'ly 
Min  wonh;l  noi  (-are  hi  ha  v*;  a  fiiidher  niaridn  j 
(  ,al|  la  ler  ' 


eonileiOloo  Wllll  ,ji. 

Irihiilion  of  •':<  . 

Tin-  v.'O'ainv  in  lln-  ,  Ijr.  i  t  ora  I  e 
hy  tin-  (I.  .alh  of  Mr  .loloi  1.  Hla 
he,  o  (ill,  (|  hy  tin  (  leelioo  liy  lie  h 

Mr  Ihrhirl  Liniel'O 

Tile  (<,iM[iaoy''  woil  wijnli  ;ire  1  In.ir- 
oill'.ldy  linnh  ro.  have  Incli  iiuonlaiin'd  jn  ;i 
lor  1 1  -late  of  I  nhi'oe  (  .11 H I  I  In-  i.li  .1  ri  ho  t  ii)ii 

V.  1(10  lia  hei  ll  im|.roVe'l  .'ilol  (  .li  oil'  ll 
oo  :i  eari  fnlly  ih  ..irin  <1  plan. 

Ih'i-'-  i  .'I  :l;it(  tin  III  for  tin-  (>a  I  je.  er,ni_ 
(ijiri  (I  with  the  [ireei  lioij;  'lar: 

M  ell  I-  Ca  n  nl  a  I. 

ini  ’  .  n'.' ’  S  ’ n.'S,  I  III  r.j 

Hit  I  -.’..ill  l,s  .7.n7IOI 


W 


have  e, -in  fully 
>1  ihe  .Siiiierior 


I '  I  ’  H  A I  I,,  Tiiroiil 

examined  the  (no.|n...,  ,  ...  . 

Match  ( 'om (la ny  .iiid  ((iiile  a(i|ir(>v  (  of  I  he  j 
i--ne  il-  having  very  aiir.ielive  (m  sihilitie.-. 
,\l  onr  rei(m  -i  the  eioiiii.inv  si-iil  some  im- 
liorliUil  (lain  for  onr  infoiiii.i t ion  w  hich  l 
li.-i  not  heen  piihli-lnd,  and  which  fioni  n 
snhisianti.nl  <  iidor  .'iIkoi  of  llie  (n  oni'd  (  r’d  j 
e-iimai(;i. 


Slio wi ic' .-I  o  oie  of  ’I  IT'.i  s  >11 1 .( i(,;i  I ,  y 

The  aoioial  on  i  I  ior  w a-  In  Id  oo  ’i'm  -day  , 
and  lln-  follo'Viog  otii.  '  r  ''..-i,'  ii  eh '■(■  d 
.\  W  \o  lot,  A  11  <  :iio('l"ll.  -o  \\m, 

Moriinni  Chirk.  K  ('  l,LI>  :  Wellijodon 
I'r.'im  I  I-'  c  I-’  1,1  S'  (,r;i  I  II  'll  |»  .lolin 
Horkio.  K.<  '  .  LI.D  .  I>  c  i,  ;  llerhn  i  l.  iie.-. 
loi  .Thonia-  Loiex  Sii  rMiioind  ‘  l  Ii  r,  M  l'. 

.N I  .-1  me, ■Ion'  of  lln-  ho.-ird  h"M  ..ilh  - 
(ini'iilly  ,  Mr.  \  W  An- till  ami  Mr  \\  el!  • 
inirloli  l-'ram  1  Iv  wire  loi.i  iniiioii.-ly 
re-e|ee|eil  (ire  id.  iii  ami  V  n-e  (iri  .;ideiit , 
re-  (n  et  IV  ,.|; 


Will  the  g(.  11 !  Il  Mui  n  froni  Hinolion  v.lio 
wjis  eminiriiig  jilnnit  i  In-  ice  li-jole  oi  Mmi- 
Irejil.  Si  nd  Id-ad'lre  -  ,  w  In  n  fnjl  (ijiri ii-nla r- 
vvill  In  forwarded 


Mr,  \  T;  h’o- ev  ear  lia-  he,  n  Jijipoinfi  d 
as-ist.'ipl  to  l|n  vie,  (iV'  oh  nl  of  Ho.  (Trajol 
T'ninl.  h’.'iilwi,'  <  omp.iir  ■’iiji  -aE 

Mon  I  n  a  I . 


Sept ••iiiber  lvnrniii|{M  liieren’-e  S  |-2 
Fer  T'eiiT.  Throe  Months  Tirfoss 
Inoroiist',  19  For  T'l'nl. 

Not  1.5  For  CViit. 


'  The  m.d  I  ariiiiig.s  of  Ihe  Canadian  Haeitie 
Railway  for  the  monlh  of  Septeinher  showed 
an  increase  of  •'<.‘is!'2.'S,'i7  over  Seplemlnr. 
1911,  whieh  III  Inrn  showed  an  inerea-e  of 
but  $.'i,.ST7  ovi  r  Se))lember.  I<>l(l.  Tlie  in¬ 
crease  wbicli  is  ennal  lo  .S.'w  jier  eenl.  i 
[Somewhat  smaller  than  the  net  imTea-e  In 
July  ami  August .  The  net  ejirnings  for  Ho 
f)iiurter  ended  Se(ilcrnber  Tilth  show’  an  in- 
erease  of  I.T  per  eeiii.  over  llie  eorres|)(indin'g 
quarter  of  HIM;  (he  increase  in  gross  i-  Hi 
jier  eciil.  Tin-  Siqiiember  statcuicnt  is  ;i' 

,  follow-: 

tiro-s  Nl  1 

Seid..  Hil2  SI  l..■)79.7::J  L2.TI  I.T' 1 1 

Si-iit.,  HIM  .  :L9I7.M7 


I’aiTijiineut  in  the  m-tir  fiiiiire  whinh  vvijl 
make  it  jio.ssilile  to  make  the  higgi  d  sh:i|ie:-' 
of  s(nie(iir,al  i-ted.  Jiloiig  with  jiH  Ho  wire  I 
fencing  needed  liy  Hp-  (  aiuuhan  eoii-iimer, 
in  Canadian  shiqi-.  It  i-  of  i-onr.'i  argued 
Hull  all  this  will  noi  aelnally  Inqio-e  any  I 
real  additional  eliarip-  n|ioii  tin  eont.nim  r, 
because  will'll  the  lernlor.v  i  :  ntlieienH.v  ' 
protei’ted  (here  will  grow  iqi  ('atiadijin  iiiiM- 
etlieieiit  enougb  and  com  |)et  it  iv  e  I  loMIgh  (o 
give  Hie  (.'aiuidian  bi-  sirnei  ur.al  sh  iT  and 
wire  fencing  ;i(  just  :is  good  a  [iiiee  as  be 
now  gets  from  lln-  .Xiiierieaii-.  vvliih-  Ihe 
lalior  and  cajiit.-d  involved  vvill  be  reiaoo  d 
III  Ihe  Doininioii.  I  Toler  Ho-  evi-tipg  lariff 
Hie  one  I'fleefive  Olll.-iih  eiim(ie1  itor  Hie 
I  Tiiled  Stales— ean  send  in  (lig  iron  al  duly 
of  •'*‘2. 'To  a.  loll,  billets  at  .S2.'T<1  a  (on,  b.ir  iron 
and  steel  at  ?7.(l(l  a  ton,  leel  rail-  at  87. (Ml 
a  Ion.  while  feneing  wire  ha  -  heen  free  i  v  er 
inee  hoiinties  were  gr.'iiileil  mi  wire  nid- 
.■'iid  remains  free  in  (>iie  uf  Ho-  (\(,jr'-  of' 
Hull  lirtnnty. 


SOO  SUBSIDIARY  RONDS. 


Iniproveinerit  in  T'ri'ilit  ol  TJreat  l■Mlns‘. 
Iriol  T'orporntion  .Shown  h.v  l<ii|>ifl 
lli^e  of  Til o III- Jill t cell  Issm-s. 


Im-re.i  I  .S  ;’e!2.''v.’7 

The  sliiieim  iii  tor  Ihe  qntirter  from  .Inly 
1st  to  Se|ilemhe|-  .'lOtli  is; 

Dross  Net 

1912.  |  iii.  lini 

1911  T().i;52,.SOb  1  Lb'.Mi.dlii 


BANK  OF  B.N.A. 


Iii’  iease  IS  .T, 751, OK)  ,’*1 .72<l.::titl 

The  gro"  and  net  earnings  for  the  three 
niOUlll-  elided  Se(ileml),i.  TOth,  1912.  an-  ;i- 
follow  d 

tjro.-.s  Nil 

July  812.().V2.:{9.S  .'54.  ITS.  1 7(i 

•■Viigiisl  12.2.T1,7L5  L7l7.'t2.'» 

SeiJteinber  IJ,579,7TT  1, 2'>ti, 


T'ABINET  I'lIANfJKS. 

Owing  to  the  resignation  of  Hon.  Air. 
Monk,  the  portfolio  of  Piihlie  Works  in  the 
D'cderal  Cabinet  has  been  given  to  Hon. 
Robert  Rogers,  that  of  the  Interior  to  Hon. 
Dr.  Roebe,  and  the  Seeretary  of  State 


ji|i|ioiiitnient  to  Mr.  Louis  Coderre,  K.(A. 
nieml’er  for  Hoehelagu.  Tlie  latter  being 
;  new  to  (he  eabinet,  a  hy-eleetiou  will  be 
held  in  his  eonstiliieiiey  shortly,  so  that  lie 
I  may  duly  occupy  Ids  seal  in  Parliament  on 
I  Xovember  21st,  date  of  the  opening  of  the 
I  session. 


;L9ti9  .NEW  HOMESTEAD'S. 

I  A  we-tern  ilespatch  stales  that  T.hbO 
liolneste.-id  ■  ot  HM)  aeres  eae)i,  a  lolal  ”1 
()3o,<KH}  acres  ol  land  in  ;i  strip  ](i5  inih  - 
long  and  l’>  miles  vvide,  bisected  b.v  tin 
(iriuiil  Trunk  I’aeific's  main  line*  froiii  tin 
Alberla-Hi'iii-h  Columbia  border  vvestwanl 


Alberta-Hi'ili 

)  Fort  George,  vviii  probabl.v  be  opened  l>,' 
the  Guv  ernment  to  pre-emption  ue.xt  spriug 


Air.  .Iiiiiies  Anilersi'ii  Siieeeeds  .Mr. 

M«ekeii-«i,'  j,,s  .Snperint  eiiili’nt  «>l' 
lli-jiiu'lies. 

The  iiauk  of  Brili-h  Ni’i'Hi  Anierieji  jm- 
nmiiice  tile  ajvpoiiil  im  iii  nf  Mr.  'hinies  .An¬ 
derson  to  be  Superiiileiideiii  of  Hram  lies  in 
■  neees-ion  (o  ’.Mr.  IL  I!  M;  el.eii/,ie,  ap- 
(lointed  t.ieneral  Maiiagei-  .\fii  i-  .s  ye.-ir.s 
el-vice  in  Hi,.  Xatimial  H..ink  of  Senilaml. 
.Air.  Anderson  in  l.'SSil  entered  Hie  -erv  ice 
ol  Hie  Hank  of  Hrili  h  Noiib  \nierie:i  n 
ILiniillon.  He  was  snb-eqm.ni H.  laiiom  d 
al  Alontrejil,  Victoria.  Rossbiml,  Ka-lo  .'ind 
Greenwood.  In  1899  he  wa-  aiqininled 
Manager  al  (he  Allin,  H.C  bram'li  and  was  , 
-neeessively  ManagiT  at  Greenwood  and 
K  issland.  In  Jbttl  he  was  ii|ipoiiiled  ;i--i-l- 
ant  inspector,  and  in  190.)  was  (iromoled 
to  till!  ollice  of  chief  ins|ieetor,  which  jio-i- 
t ion  he  lias  lield  up  to  the  jjre;'eiit  time. 
Air.  .Anderson  will  lake  up  his  ucw  Uulits  on  ; 
the  1st  of  December  next.  I 


The  remarlia  l.di  inqirovemeiil  in  the 
sianding  of  Hie  Lal.e  ,Sn (leiior  Cor(ioralion 
in  Hie  Fllgli'll  lll.•lH;el.  lo  wjiii-h  we  liave 
fi'oiii  time  lo  Him  ;illndei|.  i-  shovvn  v  er.v 
eon vineingly  in  Hie  rei-enl  re  e  of  Hie  honds 
of  siibsidiar.'v  eiiiieerie  gii.'iranieed  by  Hie 
e(ir[ioj',a.tion.  The  Algmna  I'Tei.  i  n  |{!ii]w;i; 
ifiirmerl.v  the  .Alani'onlin  A  .N'orlli  Sliore 
Itailvvay)  Is)  iiioriga'.’e  .Tll  y  ear  (ivi  <.  i  .-ned 
in  HH 1  at  9o,  h.'ive  alii  a<ly  reached  ‘.l-S  ex 
iniei-esl.  The  line  will  In  (ir;ietie;i|ly  eoin- 
pleted  thi;;  year.  :ind  ih'-  homl  iv  iie  i  now 
.82.."i00.()(M}, ‘at  S:;iM)(l(l  (n  i-  mde.  The  -.nb- 
sidies  vvill  lijiv  e  In-i  n  fully  i  .ii-m  d  hy  Hie  end 
of  the  yeJir.  The  I  loini nion  of  t  'jiiuid.l  Ine, 
granted  Ji  easli  -iili  jil;,  of  t'l.'.’.S't)  (ler  mile 
for  (lie  IoIjjI  disljiiM''  of  ■'sh  mill  vviiih  Hie 
I’rovim  e  of  Gntai  io  Im  a;'ri(  il  I  ij  I'.-i  .-  a 
nbiTd.v  of  l.'l.tldti  (”  r  mile  for  a  di  i.am-i  of 

.AT  mile.s  north  of  l.ilih  Cnireiii  Theemn- 
paiiy's  eliarler  iiielmli  land  grani  jimoniil 
irig  in  Hie  aggregjile  lo  »i'S.S,(lll()  aeje  of  fi'  e 
hold,  ineinding  all  niinei-;il  and  limber  righi- 
vvilll  Hie  e^i'l'plion  of  (line.  (In  Hie  l.-iltii- 
Hie  iisnal  Governmeiil  slnnilia;;e  eharge- 
will  h.'ive  ti)  tje  jiajd  The  limid:,  an  I'uar 
aiileed  niieoiidilioiuill.v'  as  lo  lioih  |'nine|(i:i| 
and  interest  h.v  Hn  L:il;e  .Superior  ('ori>or:i- 
I  ion. 


Something  About  Canada. 


Till'  indli-lrial  de' eloivnien'  of 
<'an;'d;i  e  wiTI  lyiiilied  l.y  the  pro- 
(fi  ev  of  one  e-si  n  I.eilly  mdii-irial 
I  ity,  file  eit.v  wlneli  h'.i -  been  called 
Hie  IbrniinglunM  of  ('anadji,  and 
wIinTi  owe.  il  ,  (irogre,-- I.  .X'-ln  i'.eiy 
lo  II  elie;i|i  (lov.i  r  UP|ily  ,  aib  ((iiale 
labor  markel.  good  hipinief  fjieiii- 
I  le-  and  I  he  en  1 1  r|iri..  !■  of  il  .  eil  i,'(.ji.-. 
Mr  11  M  ''lar.  Il,  ('onimi  lomi' 
of  liidn  i)'i(  to  Hn  <'iiy  of  Ifamil- 
loii,  (In'.,  ha  in  1  i  —  m  d  ,-i  haud- 
.  nine  hooklei  of  iiifornnilioH  from 
which  Hie  follov  hi",  fae-1-.  ai’e  <  x- 
trje-led  ■ 

I ’o|nihif ion  now,  ‘iil.iMiii  (i_  limat- 
eiL,  .-iverage  'p-ovvHi  ill  la  I  .'i  yeaj- 
.'i.niMl  (lei-  aiiniini,  jn  hi -t  2  year.-. 

M  M I  ( 1,  I  a  II  n  11  e 

Luiietii.a  I  -  I  111 'I  ■  I'M  Ml,  sl.bJT, 

liMi,  l  ijd  -.  ('HhO':  I'lll,  .'51.- 

' ’.A.',.','Td;  I'.'l"  ■  .'line  ;;d.  ST.f  t.'>.(iiii| 

.  S.-,'_’,7!'T,'sSl; 


■  III'  n  [ 


<M  IKK  MON  I  ,VND  TKA.MWAV.S  T  U. 

'I'lll  Oiiiremonl  Cmined  (hi-  week  ejime 
lo  an  agreeim  ni  wilh  Ihe  Montreal  'ri-.-im- 
way.-  (Jon.ipaiiy  eoiieernhi!'  (he  e.xteii-iou.- 
of  (raekage  wliieh  have  Ijeeii  demanded  b.v 
Hint  inunieipality  niider  its  eoiitraci  with 
tin-  eom|)iiny.  LiHga  I  ion  had  been  Hireal- 
eiied.  The  eonipany's  olTi  r.  wJiicJi  was 
aei.'i'iiti'd,  was  to  eoiisl riiet  ;i  single  track  on 
Heriinrd  street  between  1 1  ntehisoii  and 
OlitreiiionI  and  on  (liili'emoni  between 
Hernard  and  Viiii  Horne  this  anlnnin  and 
to  convert  it  into  a  double  track  ue.'it 
spriug. 


A-Se, 

a  V I  r;ige  oe-i 
‘.'dO.ddd  per  ['I'li  im,  III  l-ast  ycar.S 
S.'mtJ.A.dlMI 

Tin-  i  n  I  I '  d  '  ;i  (lit  al  of  (lie  iudii 
die  of  ll.in.ihoii  i  y.'Tl.ddH.llOf), 

Tlieri  Jill  .’.''dii(J  einjiluyee,.  malt) 
and  fen,  ih  ,  i  ivorl;  in  lddt  -(ab- 
li  Tiim-iii  - ,  i'lll  yearly  value  of  the 
•  nilpiii  I  giv'ii  liy  Ml-.  Alar-li  ;is 
S.Vj.ddd  tM|d.  wh'cli  i  ae|  ually  low  er 
by  .S.h.ffOd  d(  Id  (lijin  fli-'  lijnii'e  ;;iv  ell 
in  Hie  Idtd  indii-trial  eeii,.iis,  so 
Hud  it  may  h.-  (jiken  a‘>  Trieti.v 
eiin-ei'v  at  iv  e.  There  i-  more  Ainei'- 
iean  iinln-irial  capital  invested,  in 
(his  eiiy  Ilian  in  jui.v  other  city  in 
( 'aiuida  .  marly  .'ill  prejd  A  Uieriejiji 
I'orpora  I  Ion  V  having  seleefed  ii  n.; 
(he  sill-  of  their  liraneh  jdaiit.-.  and 
wit  hoM  I  e\ee)il  ion  ev  ery  one  of  t  he-ii 
braneh  plant  s  ha-  gi  ovvn  and  iiro.-i- 
pel'eli 


-  - 


f 
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The 


Russe0“30 

— Ih — 

A  Compete  Car 


WHEN  \'oii  order  ;i  liisssell  “dO’’  there  are  no  extras  to  l)iiv. 

It  is  eoinplote  in  every  detail.  There  is  a  perl'eet  self 
starter — eleetrieally  operattil.  Turn  the  switeh  and  you 
are  ready  to  ijo.  The  same  d^  naino  w  hi(di  fjenerates  eleetrieity  for 
the  self  starter  talk's  eare  of  the  complete  litrhtiiiK  installation. 
You  control  the  li^lits  in  any  part  of  the  ear  by  merely  pressing  a 
button. 

The  ear’s  tremendous  power  is  umler  ))erfeet  control.  'S'ou  can 
dn\  ('  on  high  gear  as  slow  as  a  walk  and  yet  inen'as('  your  speed 
at  once  to  dll  miles  an  hour  without  strain  and  without  any  ap¬ 
parent  effort;  no  jarring,  no  jolting. 

Xo  roads  are  too  rough  or  too  steep  for  this  ear. 

Till'  Itlld  Kus.sell  “dO"  has  every  known  impro\emenl  and  I'eline- 
ment  designed  to  increase  eomforl  and  simplicity-  in  opt'ration. 
Personal  (b  nionstrat ion  of  the  i-ar  <'annot  fail  t o  convince '.on  of 
its  e.xcelleiice.  Our  local  agent  will  be  plea.sed  to  arrange  for  this 
with  you. 

Tlu' demand  for  this  <-ar  should  be  enormous  and  orders  ought  to 
be  placed  i)romptly  to  insure  late  Fall  or  early  Sin-ing  delivery  . 

If  interested,  write  to  our  local  agent  nearest  you  for  some  i-xi)lana- 
tory  literature. 


I'KK'ES  -  KI  I.I.Y  KQI 

Xfodi'l  -H”  1 91.1  Toaring  Model . 

*‘H**  1913  Sf'vpfi  I*as‘4onjier 

Mode!  *'U**  1913  Torpedo  Model . 

Model  “R*'  1913  Torpedo  Hoadhler  Model 
ALL  rnuLs 


.  S2.300 
.  $2,600 
,.'<2.600 
.$2,550 


t.  1  A  (.TOLY 

.Also  Makers  of  the  Famou.s  Russell-Knight  Car. 

RUSSELL  MOTOR  CAR  CO..  LLMITED 

.’>  PARK  AVE.M  E,  MONTREAL 

llr.'.n  Or  ru-i;  .\m>  F.\(  tui;v— Wkst  Toi!onto,  Ost. 

HR.4N(HES  .\T  Toronto,  IVIonlrcal,  Hamilton,  Winnipeg, 
Calgary,  Vancouver,  Melbourne,  Aust. 


TRUSTS  AND  TARIFF. 

Why  and  Where  the  Cireat  I'.S.  Trusts 

Were  Formed  -Interestinji  Article 
by  N.A’.  Bankers. 

(J.  S.  Baehe  Ar  C'o.'.s  Letter.) 

The  heginning  of  the  active  fornmtion  of 
trusts  in  tne  Lnited  .States  dates  from  FStir 
and  the  i  nacimenf  of  the  Dingley  '1  ariff  law. 
liccause  of  tnis  tlie  tariff  has  been  eredited 
or  blamed  as  tile  real  reason  for  the  rapitl 
and  enormous  growth  of  Iriisls  in  the  L  nited 
Slate.  I'liere  is  little  doubt  tliaf  tlie  added 
protietion  in  the  Dingley  law  hastened  and 
enlarged  this  movement.  Nevertheless, 
olmr  lorees  were  at  work  to  bring  about  tlie 
result.  '1  ne  main  one  of  these  \ias  the  fact 
tnat  in  a  long  iieriod  of  drastic,  and  eventu¬ 
ally  tierce  eonipetition,  it  had  beeonie  evi¬ 
dent  that  \Miiie  tlie  consumer  may  have; 
beuelited  to  some  e.xteiit.  business  was  being 
v\reeKed  in  iiiany  directions,  'ibis  niove- 
ineiit  toward  combination  and  co-operation 
in  business  was  noi  eonlined  tei  this  country, 
but  was  going  on  all  over  the  world. 

The  Aiiiericaii  trust  In  formed  on  dilferent 
-linos  lr«^  lliose  aliroad,  where,  eomhina- 
tiuns  and  agri'ements  as  to  price,  territory 
and  amount  of  manufacture  are’  made  lie- 
ii»een  nrms  in  ttie  same  Kind  of  business, 
but  cacti  iirni  or  coriioratioii  retains  its  own 
inuit  uluaiity.  tiere  tiie  eompaiiies  are  ab- 
soroed  or  combined  into  one  organization. 

Coni  binations  in  Europe  Ingan  in  tin*  .Mis 
and  by  Istte,  in  tiermany  and  trance,  were 
more  in  vogue  than  in  the  I  nited  .Stales. 
'Ihey  have  since  steadily  grown  there  and 
to-day  are  as  mucJi  in  evidence  as  here,  in 
jiroportion  to  the  develojimenl  of  general 
business. 

At  the  end  of  11S!)7  the  total  capital  in¬ 
vested  in  industrial  interests  in  the  Lnited 
States  amounted  to  a  littli'  over  SI. 4(H), DUO, - 
UUO.  In  iSbS  this  amonnl  had  increased 
only  a  little,  but  in  IStl!)  it  niori'  than 
doubled,  and  from  that  time  on  kept  in¬ 
creasing,  until  at  the  en<l  of  1011  over  .SS,- 
000,UUU,00()  was  invested  in  organizations  ol 
this  character.  'I'he  sort  of  competition 
which  proved  so  destructive  jirevious  to 
1807  did  not  cease  at  that  time,  as  the 
history  of  the  llarvester  nianufaeturing  in¬ 
dustry  shows.  Here  tlie  various  independ¬ 
ent  corporations  in  the  bu.«iness  fought  eaeli 
other  to  the  finish  until  1000,  when  out  ot 
the  wreck  of  millions  of  dollars  of  capital, 
after  a  drastic  trade  war  which  wiped  out 
numherless  originally  imjiortanl  corpora¬ 
tions,  the  Inti'rnalional  llarvester  (^omiiany 
•was  formed.  And,  indeed,  in  a  smaller  way, 
the  eonipetition  has  eonlinned  up  to  the 
present  time,  instances  eoming  to  the  surface 
t'very  now  and  then  of  the  disad\ aiilage  to 
the  jiraducer  or  nianufaclurer,  of  uuros- 
trieled  comiietition. 

CAPE  BRETON  ELECTRIC. 

Net  earnings  in  ten  years  have  increased 
100  per  cent.;  1012  statement.  Xlessrs. 
,J.  M.  Kobinson  «k  Sons,  in  a  circular  letter 
on  Cape  lircton  Electric  L'ompany,  submit 
the  eoniiiany’s  .statement  for  the  month  of 
August  and  for  the  year  ended  August  dlsl. 

Aug.,  1012  Aug.,  lOII  fiierease 
dross  Ear.  .Sdl,o08.d8  .820,822.07  -SI, 70 1.41 
'  Op  Ex))’s 

&  Ta.xes  1(3,100.77  l.'»,.j.'j().S0  .'■)43.88 


lilt,  char's 


815,4!)7.01 

814,277.08 

81,220.53 

4,495.83 

4,512.50 

10.07 

811,001.78 

8  9,704.-58 

81,237.20 

1,200.07 

1,140.00 

00.07 

Sinking  & 
Imp.  F'ds. 


Bal.forrcs. 

dep.&divs.  .$  0,70.i.ll  .8  8, 024.58  .81,170..53 
Earnings  for  12  months  ending  August 
31  si  as  compared  with  the  same  period  last 
year:— 

Aug.  31,  Aug.  31, 

1912  1011  Increase 

dr.  Eaj’gsS350,102. 44.8331,002.21817,110.02 
Op.  Exp’s 

&  Taxes..  192,.577.80  170,991.21  15,.58G.59 


Xet  E<ir’s..81.57,524.04.8155, 001.218  2,,523.43 
Int.  Cligb.  .54,010.00  54,1.50.00  133.34 

Balance.  .8103.507.98.8100,851.218  2,650.77 
Sinking  & 

Imp.  F’ds.  14,013.34  13,080.08  320.66 

Bal.  for  res. 

dep.&divs.8  89,404.048  87,104.53.8  2,330.11 
JDecronse. 

(Jonstruction  Charges  during  cur¬ 
rent  month  of  Aug.,  1012. ...  .8  770.57 
Construction  Charges  during  12 

months  ending  Aug.  31,  1012..  62,817.44 
The  Company  has  made  very  subs^ntial 
progress  during  the  last  few  y'ears.  TTie  net 
earnings  for  the  12  months  ending  3lst 
August  were  81.57,524.04  as  compared  w'ith 
879,742.37  for  the  year  ending  31st  Decem¬ 
ber,  1903,  or  a  gain  in  ten  years  of  about 
100  per  cent. 


CONCERNING  US. 

The  following  letter  appeared  in  a  recinl 
number  of  the  London  Times: 

TO  THE  EDITOR  OF  TIIE  TIMES. 

Sir, — Sir  W.  Willcocks  in  liis,  let  ter  ap¬ 
pearing  in  Till'  Times  of  October  11  voices 
the  true  want  of  Canada — namely,  cheap 
money,  and  not  a  preference  on  wheal. 

He  does,  however,  ask  for  preferenee  in 
favor  of  Canadian  manufactures,  but  this 
would  be  a  gift  of  no  praetical  value. 

Canada,  although  mealeulahly  rich  in 
natural  resourees.  including  tin'  coal  gas 
obtained  from  bore-holes  in  Alberta,  is  at 
I  present  quite  unable,  tlirougli  lack  of  a 
!  sufficiency  of  both  capital  and  labor,  to 
j  supply  the  manufactures  required,  and  ur¬ 
gently  required,  by  her  own  population. 

I  Why,  it  may  be  asked,  should  she  trans- 
1  port  her  manufactures  over  distances  of 
1  many  thousands  of  miles  to  England,  seeing 
!  that  she  has  a  better  market  for  these  goods 
j  at  home’f 

!  I  am,  8ir,  your  obedient  servant, 

i  WILTON’  ALLHUSEN 

I  Port-an-Eilean,  Pitlochry.  N.B.,  Oct.  14. 


HONESTY  AND  ORGANIZATION  ARE 
THE  PRIME  FAaORS  OF  SUCCESS 
IN  REAL  ESTATE  SALESMANSHIP 

Some  Secrets  of  the  Realty  Agent  Told  to  The  Financial  Times  by 
a  Leading  Montreal  Operator  AVhy  the  Most  Successful  Sales¬ 
man  in  His  Office  is  the  Plainest  Man  of  the  Staff  in  Looks, 
Manner  and  Address  The  Methods  of  Get-Rich-Quick  People 
Discredit  the  Business,  Without  Gaining  Any  Substantial  Success 
For  the  Men  Who  Make  Use  of  Them  Good  Organization 
Studies  the  Individual  Needs  of  Every  Prospective  Client. 


I’iiom:  main  .'i.isi 


Real  K.sUito 
S!«M*ks 


Farm  Uinds 
Mining  Properly 


T.  A.  TRESIDDER  &  CO. 

.308  Transpoftatfon  Biti!din<f 

SE  .lames  Slreet,  Montreal. 


All  Ib-al  E:  late  busine-s  (lone  on  a 
charge,  and  in  any  ease  there  is  no  charge 

Bents  collcctcil  aiitl  your  biisiiic^ 


eolii nnssion  hasis 
to  iiiirdiaser. 

loahcd  after. 


1  no  .sale  no 


INSURANCE  AGENTS. 


C.P.R.  IN  ENGLAND. 

The  following  letters  from  C.lMl.  share¬ 
holders  in  England  wen*  published  in  the 
Financial  Times  of  London,  Oct  17; 

(’AXADIAX  PACIEK'  RAILWAY. 

'8ir, — My  views  in  the  letli'i-  which  you 
puhlishcd  on  25th  August  last  have  proved 
suhstantially  correct  and  today,  if  all  the 
n'ports  ill  the  Press  are  to  be  believed,  we 
ar.'  coni  routed  wit  h  the  folio  wing  progra  in  me ; 

(a)  A  share  splitting  .scheme  ■‘to  make 
the  shares  more  (lopuiar.  " 

(b)  The  segregation  of  the  eonipanv’s 
transportation  business  from  its  land  and 
miscellaneous  interests. 

(c)  An  increa.se  in  the  dividend  of  3  per 
cent.,  that  is.  10  per  (‘enl.  from  rail  wav  ear- 
ings  and  3  per  cent,  interest  from  land'sales, 
etc. ;  total  13  per  eeni . 

Regarding  (a.i,  in  my  opinion  this  is  un¬ 
likely;  the  shares  are  quite  [lopular  enough 
and  are  readily  dealt  in  by  big  peo|>le.  be¬ 
sides  wliieh  they  ean  bi'  bought  in  multijiles 
of  five,  and  no  eonipany  of  this  magniUule 
is  willing  to  heap  up  I'xtra  work  on  its  al¬ 
ready  large  secretarial  slafT  unnecessarily. 

As  to  jh).  (he  retirement  of  the  outstand¬ 
ing  833.700.000  5  per  e('n(.  dehenture  bonds 
and  (he  increase  of  -SOO.OOO.OOO  (•omnion 
stock  instead  of  4  per  cent,  debenture  stock 
already  authorizecl  points  to  the  siuipliti- 
eation  of  the  company’s  eaiiital.  which  will 
he  necessary  whencAer  (he  various  classes 
of  stockhohlers  are  to  be  allotted  the  shares 
of  the  new  company. 

The..  Id.  The  increase  of  the  (li\ideiid 
on  the  coniiiion  stock  from  7  ])er  ei'iit.  to 
10  |)er  ei-nt.  would  also  tend  to  confirm  the 
eoming  of  tin'  segregation  scheme,  as  tlie 
large  inercasing  railway  earnings  can  cer¬ 
tainly  pa\-  ab(»ve  10  per  eenl.,  even  when 
inehiding  the  new  issue  of  800.000,000.  as 
there  will  be  a  saving  of  .82,400,000  j)er  an¬ 
num  in  iixed  charges. 

However,  the  point  that  wants  more  light 
shown  upon  it  is  this: — lias  tlu'  4  per  cent, 
consolidated  debenture  stock,  now  .81.53,- 
82.’L7O0.S0,  any  lien  on  llu'  extraneous  and 
laml  assets  of  tin.'  eompanx'.’  If  so  fas  is. 
the  usual  thing),  what  arrangement  will  be 
arrived  at  to  satisfy  (his  security  if  the 
sc'gregation  scheme  is  eonsnmiiiated’.’  I 
shall  b(!  ])l('ased  if  someone  better  versed 
with  the  compan\'s  affairs  will  he  good 
enough  to  reply. — 1  am,  etc., 

Ja.mk.s  Snto.xo. 

Ri])on,  Yorks,  8th  Oct. 

.Sir,  —lilt ere>l  upon  the  new  issue  of  or¬ 
dinary  capital  h.v  the  t'anadiaii  Pacific  , 
Railway  will  ahsorh  nearly  80.000,000  per 
aiinnin.  If  the  dividend  wen'  ineri'a.sed  by 
3  per  cent,  a  further  sum  of  close  upon  87,- 
800,000  per  annum  ivoiild  be  required,  tlius 
making  a  total  increase  of  nlinost  813,000.- 
00(|in  the  yearly  dividend  distribulion  upon 
tilt'  ordinary  capital,  against  Avhieh  must 
he  .set  a  comparatively  small  .saving  upon 
tlie  deheiitiires  which  art'  to  he  redt'emed. 

Even  allowing  for  the  wonderful  position 
of  th('  Canadian  Pacific  Railway,  such  an 
increase  in  tlu'  dividend  hardly  appears  to 
eonie  within  the  range  of  probaliilities.— 1 
am,  etc., 

Axi'i-Orri.Misr. 

Liverpool,  51  h  Oct. 

Sir,  —  Permit  mt'  to  ri'inind  holdi'rs  of 
Canadian  Pacific  Railway  shares  that  no 
hohh'i'  need  liavi'  any  fear  ahout  tln'in,  and 
should  not  st'll  them  just  now.  It  is  a  tinu' 
for  Inlying,  not  selling,  and  Continental  and 
Colonial  holders  are  just  as  secure  as  others, 
and  should  not  be  afraid  of  a  railway  com¬ 
pany  with  vast  resources  and  in  such  va¬ 
rious  forms  under  the  British  Hag. —  1  am, 
etc., 

B.  R.  Tiiok.ntox. 
London.  E.  C.,  14th  Oct. 


■'1  tell  you,"  said  the  Sales  Manager  of 
a  proiniiu'iit  real  estate  house'  in  Montreal, 
pounding  on  his  oak  desk  to  emphasize'  the 
state  nie'iil .  “1  te'll  .\(in  that  a  man  has  to 

be  an  hoiie'sl  man.  to  sue-ee'cel  in  the  real 
e'stale-  husine'ss.  just  as  lu'  has  tei  be'  in  e've'fv 
otlieT  business.  'Pile'  eitlie'i'  kiiiel  may  iml 
up  a  freint  eif  sueee  ss.  but  it  has  no  baekhone'. 
ami  the'  moment  the'  chill  breezes  of  adveTsc 
e'onelitieins  be'giii  tei  he'ralel  the  eye'leine'  eif 
Slump.  Ihe'ir  front  eriimhte's  away  tei  imth- 
ing.  Tlie'y  Intel  no  ival  in\ e'st  me-iits  to  eilTe'r. 
and  llu'ir  emly  e'lieiits  are'  meine'y-erazcel 
sjie'culators  i\  he)  will  be'lieve'  anything  pro- 
xiele'el  it  is  told  lliem  in  a  sn llieie'iit ly  eon- 
\ineing  manner." 

"Do  vein  kimw  that  the  most  siieee'ssful 
sale  sman  1  have-  on  my  staff  is  at  the'  .same 
time  the'  plaiimsl  man  in  the'  oflie-e'  in  the 
matter  e)f  appe'araiiee  ami  addre'ss.  lb'  is 
a  rough  eliamonei.  ami  he  has  no  kimwie  eige 
whate've'r  eif  the  line'r  arts  of  <li|iloma<'y  and 
aelelre'ss,  which  make  up  so  large;  a  pre)pe)r- 
tion  e)f  the'  stoe-k  ill  Iraele  of  the  awrage 
sale'smaii.  lb'  wi'ars  no  eliamoiiels.  and  he 
siiorls  till'  same'  blae-k  tie',  wi'i  k  in  and  week 
out.  lb'  l•onld  no  more'  I'laeb'  a  straight 
einestioii  about  my  properly  he'  was  pulling 
up  for  sail',  than  a  steam  roller  I'oiilel  play 
tag  with  a  stri'i'l  ear.  or  than  an  I'li'phanl 
eoilhl  doelgi'  a  grasshop[)i'r.  Me  is  slow  in 
eonvi'rsation  am!  argnmi'iit,  hut  he  turns 
in  mure  actual  sales  to  this  ollie'c  than  any 
other  two  of  my  staff. 

■■Pi'o])le  will  listen  to  him  wiili  open 
minds,  whi'U  they  wonlil  be'  instantly  sus¬ 
picions  of  the  smoot  iii'i-  man.  He  |)os.se'ssi's 
only  quite  ordinary  inte'lligi'iiee.  but  his 
e'viili'iit  straightforwarelni'ss  makes  iij)  for 
all  his  short I'omings. 

"One  of  his  principal  assets  is  Ids  lack 
of  imagination.  I’lih'ss  a  thing  is  thi'i-e'.  hi' 
can’t  see'  it,  5'on  might  think  thal  this 
WDiilel  he  a  ilrawbae-k  in  the'  real  I'slale 
Imsini'ss,  but  that  is  only  Iie'ianse  you  have' 
formi'il  till'  poi)ular  ieli'u  that  the'  ri'ul  estate' 
man  is  only  one'  eli'gre'e  re'inovi'el  from  the 
IH'ildli'f  of  gold  bricks.  5\’hie-h  brings  me 
back  to  my  original  eli'clarat ion  by  whi>  li  I 
will  slick,  that  lioni'sly  is  ihi'  bi'sl  iiolie-y, 
in  lids  Imsine'ss  as  in  I'Vi'i'y  ollii'f. 

Organixatietii  Ne-ce'N.sary- 

‘•(iivi'ii  ihi'  founelalion  of  hone'sty,  your 
sni'ci'ssfnl  real  I'stati'  sale'sman  must  have' 
his  organization.  Our  bnsiiii'ss  ileals  largi'ly 
with  suburban  lanil.  anil  liousi'  propcrtii's. 
and  it  is  the  aim  of  mir  organization  to 
iliscover  the  pi'oph'  who  are'  liki'ly  to  hi' 
customers  for  this  kinel  of  propirle.  Ib'i'e 
oitr  ■ah'snii'ii  are  at  a  ilisaelvaiilage  e-oiii- 
pari'il  with  salesmi'ii  in  ri'tail  irni's.  whose 
elii'iits  I'lnlil.izoii  their  I'lii'iitage.  if  I  may 
use  till'  woril,  on  the'ir  shop  fronts.  We 
have'  to  elig  for  our  prospi'cls,  anil  our  or¬ 
ganization  is  our  sti'am  shovel. 

('arcfiil  AdvertiMiuu  Helps. 

"Of  I'onrsi'  we  aihiTtise.  .Lehcrtisiiig  |  overlooked 
in  I'ari'flilly  si'Ieeleel  mediums  is  the  <'hief  time  of  tin 
and  most  effective' instrume  nt  of  onr  organi¬ 
zation.  We  ilo  not  jump  I'very  medium 
which  i-ome's  along  with  a  guarantee'  of  a 
huge  i-ireulatioii.  siuei-  in  onr  hiisine'ss.  an 
ailvi'rtisiiig  meelinm  with  10,000  I'irenla- 
tion  among  the'  iiioph'  who  have’  thi'  wlii'ri'- 
withal  to  purchase'  house's  and  lots,  is  of 
gri'atcr  value  to  ns  than  Ihi'  im'ilinm  with 
30.000  eirenlatioii  among  evi  ryboelv. 


yon  (•aiiiiot  bnibi  up  a  year-iii-ami-.vi'ar-ont . 
ii(  re-l o-st  ay-t  hi'-limit ,  bnsini'ss  on.^sneh  e-ns- 
loiiiers.  Our  most  available  ehi'iits  are 
those'  M  horn  we  have  niiearl  hed  onrsi'l  ves, 
often  at  the'  e-ost  of  e•ollsidl■rill)h'  lime  ami 
I  roll  l>le. 

Wjiteli  All  .\ve-inies. 

"We  never  overlook  an  opport nidi y.  I 
personally  scan  id!  the'  ilail.v  anil  wei'kly 
journals  imblishi'd  in  onr  ilistriet  for  'possible 
hiivi  rs.  I’i'ople  iiihi'i'il  money.  !i mi  wi'ciird 
imlex  llie'in  for  future'  ri'fereiiee.  Wi'  liiive 
a  li-l  of  I'liiplovei's  of  v  iirions  large'  corpora¬ 
tions  iind  li'iieliiig  profes.'ioiial  lionses.  who 
oeelipy  relinmerill  ive  positions.  .Moreover 
we  keep  tab  of  thi'ir  jirogre  ss  willi  tiieir  re- 
.'.peelive  employi'i's.  A  mall  who  is  iid- 
viiiieed  to  till'  position  of  gi'iiei'id  maii;i.’'er 
lieeome's  a  w  holly  ililTi  ri'nl  kind  of  eiisl i.iiier 
ihaii  he  was  will'll  he  vviis  jiist  Iie:'(l  of  a  di'- 
p;irl  meiil . 

Kittiiiu  the'  House  to  (lie*  Iti'itter. 

"The  pi  rsoiial  eonilit ions,  liisies  and  Inili- 
il  s  of  I'iicdi  oT  our  enst om  prospect s  we  st  iid  v 
ciirefnllv-  bi'fore  we  alteiiipl  to  elineh  any 
iirgiime  Ills.  voiiiig.  iit  hlel  ieidlv  iiieliiied 
man.  '.villi  a  superb  vemiig  wife.  :ind  two 
bi'iiiitifn!  iddldri'ii  beiaime  (.'lie  of  my  pros- 
pecls  when  he  iiih(rit((l  a  siiiail  sum  of 
money  from  an  iiiiele  in  Engi;iii(l.  lie  vviis 
living  ill  ii  reiiled  (hit  in  .'.lont reiil  .\niiex 
at  the  lime,  iiiid  we  ev  ciil  millv  sold  him  a 
property  on  the  river  I'roiit  some  disliincc 
out  of  tile  citv'.  We  showed  him  that  lie. 
conid  Iiiive  all  I  he  boating  and  sw  imming 
his  lieart  de.-ired,  and  that  liic  site  was  a 
splendid  one  for  tlie  Ik.iIiIi  of  Ids  wife  and 
eldldreii,  and  lie  fell  ill  'wil  li  I  lie  idea  al  once. 
We  sold  a  proiicrl.v  in  Y’esI  moniil  at  tilioiil 
I  he  same  lime  to  a  bii  -incss  until  whose 
(lavs  for  aiivihiiig  more  aliiletic  Ilian  golf 
had  long  gone  b_v  .  He  wained  a  home 
wil  hill  easy  rctich  of  the  city  where  he  would 
have  llic  miidmnm  of  trouble  in  getting  to 
iind  from  his  ofliee.  Oiireonnirv  properlv 
would  have  been  Useless  io  him.  and  onr 
WestmonnI  house  would  not  have  offered 
anytldiig  different  from  Ids  existing  eondi- 
lioiis  to  the  younger  lutiii. 

"Some  of  onr  properl  les  are  sidled  to 
doctors,  or  (leiilists,  but  old  r  no  parlieiihir 
iit  I  r:iet  ions  to  the  m.'iii  w  lio-e  biisiiiess  itikcs 
Idm  (lownlovvn.  if  there  is  :i  miisie  room 
w  hich  is  tillriicti' (  we  look  for  ti  clieiil  who 
iieeds  a  music  room,  while  many  of  our 
most  slieee.s.sfni  stiles  have  bi ell  made  by 
liiintin 

tenr  gardening  and  offering  them  properties 
with  ;i  little  plot  of  hind  in  the  rear. 


MATTHEWS,  WRIGHTSQN  &  CO. 

■  (  ANADA),  LIMITED 

MONTREAL  WINNIPEG 

Lcneral  A<(eiils 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 

31  SCOTT  STREET,  Toronlo. 


Matthew  s,  righlson  &.  ( 'o.,  Liaiilcd 

London,  Eng.  ' 


Ream,  Ivc.s  &  Wrightson,  Inc. 
N'ew  York 


A  GRANITE  CONCERN. 

.ii'oeiileull  (draisite  Co.  I'mierw  rites 
8(50,(100  S!,\  l*er  (’evil,  (iobl  I5(»iids 
.it  100  With  Stock  Boiiii.s. 

privtOe  iiMiler'.vrit iiig  Inis  i'(  vii  siieeess- 
fnllv  made  b_\  W.  W.  Mai'.'htil!.  ( 'rt'lg  si  reel 
West.  .M ((III real,  of  .'sOO.llO!)  l-i  mori  gtige 
sinkii'g  fluid  gold  bonds  of  tiie  Arg“ii'.('id!  ^ 
(Irtiidte  ('ompaiiv.  Limited,  bitiriir.''  (>  per  I 
eeiil.  iiilercsi,  at  ti  price  of'IOd  witli  lOli  p(  r  j 
(•('111.  bonus  of  eoMlIlKOl  sto(d;.  i'lte  trte-t-  I 
ee.,  tire  I  he  ( 'row  II  'I’riist  (  'oniiiaiiv'.  j 

rile  ('ompaiiv  owns  Ifi.s  ti'-res  of  land  in  ^ 

iw  iisid  |i, 
grtiidte  . 
i>rop('r(  y 
tiiipr 


Fire  and  Accident 
Agency  Wanted  for 
City  of  Calgary  or 
Province  of  Alberta. 

0.  G.  DEVENISH  &  CO. 


Brink 

Dun’s 


.\rgentenil  ('oniitv,  ('htillitim  'I 
ami  is  ojiertitiiig  iliis  l.iiid  as  ; 
(piari'v.  .Mioiil  120  acres  'if  its 
(•oiisisls  of  2  Idlls  of  grtiidlc  of 


iiiat(  l.v  200  feel  ill  la  ight.  and  of  great,  bin 
imkiiovvii  (h  plh.  sniqilying  boili  grey  and 
(link  stone.  TId  .  grtmil"  ht»s  beeti  e.camiiied 
liy  e:<perts.  anil  I'oiiml  t'>  be  of  (xeelicnt 
qllalilv  foi'  till  (Uirpoa's.  ..  The  sttnc  lone 
litis  been  ii'cd  in  tlie  (’itf  of  .M  on  I  reti  I  for 
mil iiy  years  for  pa v  img  st  rf els  tiiid  has  pro\  ed 
its  (liirabilil.v  tiiid  loiigev/ly. 

.\  large  and  e()mi;letc?ernshiin'  pb  eit  hi's 
been  purchased  bv  t  ij((  (’omptiii.'  and  is 
being  erected.  I'lli.s  ^ill  Ix'  Used  to  di,.- 
posc  ol  the  vvitsle  - 1 orf.  tuid  ((iiarr.v  siianls. 
ihti.'  Inriiing  :i  lossliiP)  wlitil  will  likely 
be  the  most  pi'olital#'  depaci  metil . 

T  ile  Compa^  li»  alretulv  obtaim  (!  e- 
noiigh  bnsiiicssV)  wirriini  an  tissiirtutce  of 
etirning  severtil  rty^s  the  boini  interest  in 
191;.’.  Tills  is  ow  i iig  ,  o  t  lie  great  dciiia  ad  for 
granite  of  Idghesi  (pnility  for  eoiisl  riieiion 
and  bnildiiig  pnr|)oses. 


COBALT  SHIPMENTS. 


Ontp>.!l  <<1  Ore  '♦t’n.'s  Sm.-ill;  Ctinn- 

ditiii  M.'vUes  Saitiil  Shipment  ul’ 


!•  IV  e  n.liie  . 

from  the  Co'’ 

{ )et  ol)( f  'JOl  It. 
itiired  to  I'fcv 
sent  out  ;>  eat 

The  I’entt-l 'tiiitulian 
tial  apitear.'.ma  ;imon.i 


on' ri ont"(i  Io  ore  shipments 
it  eatni)  for  tlie  week  (  ttded 
Till-,  i.-  a  light  silowing  eom- 
lls  weeks.  ('obt'll!  Townsile 
of  higil  grade  of". 

■Mines  made  it.s  iid- 
.1  the  bnllion  sldp- 


Tlic  Whole 

hinted,  w 


I’l  iitli. 


.Xeeording  to  the  prospectus.  std(  '  np  to 
date  ii|)pr()ximate  .810.000.  and  oilier  orders 
np  iiicii  vvi I  h  ti  weakness  lor  ama-  j,|  ,ijj>||(  x\  j|)  bring  sales  for  191'2  Io  ti  lota! 

of  about  .87.5.000.00.  and  the  prolit  on  the 
('ompaiiv's  operal ions  is  .so  lititidsome  as 
to  assure  till  etirl.v  dividen.d  on  the  eomtnon 
stock. 

'I’ll  '  issue  of  .stOO.Olill'is  s.'cnred  b,\  ti  lirsi 
mortgage  on  iirepcrty  ami  plant  valued  tii 
8228.01)0  the  full  .'.etir's  on!  put  of  'viii'di 
pliiiil  will  give  a  prolit  of  875,000  per  aii'in  m. 

'I'he  board  of  direcl'irs  is  eoinpri  mI  as 
follow  s ; 

11.  I’errin.  president.  .1.  Mtirsliail. 
V  iee-pcesidelll.  W  .  W.  Marsha!'.  fSeei'e.arv' 
Ireasnrer.  Heo.  .\.  (■ampb('!l.  K.C.  director. 

The  capita!  is  82.50,000  of  2.50!l  shares  of 
the  par  value  of  .8100. 

The  bond  i'.siic  is  sii'J.IMM.OO, 


jiers  tlirougli  a  small  caiisign  mini . 
Tile  sliipt.K'Tils  ill  I'oaiiils  were. 

('h,'"llliei's-i'',  .'llUHi .  II. 

Co  'ali  TdUi'ei,.  ,  ah 
l.a  l.'ev.'  .lh 

VIC  Kiiil.'.  -i):;!'r;e.;:i.  I  h 


I  Ic  wceli  and 


('|.■..gOO 
ss.  l.-.t) 
1  go. sen 


".\s  I  have  hinted,  we  arc  eareriil  in  (In 
properties  we  haii'llc  and  in  the  ciisiomcrs 
we  sell  them  to.  If  (here  is  any  dra wback. 
past  or  fiiinre,  which  is  not  visiblc’to  tin 
naked  eye,  we  liavi  found  that  it  iiays  to 
fully  inform  our  prospective  purchaser  of  it. 
.5  ease  reeeiitiv'  came  under  mv  notice  when 
a  lirm  in  the  city  sold  as  a  choice  liomesiie 
plot  of  land  in  a  eerlain  suburb  which 
L  pretty  little  valley.  At  the 
sale  the  agent  knew  perfectly 
well  that  a  (larty  of  eapilalisls  had  planmd 
toereci  a  mannfaci iiriiig  pk'uil  in  Ihe  vallev. 
whieli  would  utterly  spoil  the  view,  but 
nothing  was  said  of  this  coming  deteriora¬ 
tion.  and  the  next  real  cstale  deal  that  client 
has  anything  to  do  with  will  he  put  tlirougli 
hy  some  oilier  lirm.  .Moreover,  the  harm 
(lone  is  not  only  to  the  particular  agents 
involved,  but  to  the  business  as  a  vvliole. 


"From  our  ailvertisemeiils 


we 


qiliries.  We  send  out  literal  lire  of  onr  own 
in  r('.spoii.s(' to  I  he  ('ii(|niri('s,  literature  which 
is  especially  suited  to  the  ease.  'Phis  pridia- 
l)ly  leads  to  further  eminirics,  and  then  it  is 
that  onr  salesman  come  in.  We  allot  the 
men  as  far  as  possilde  to  (he  prospects  they 
are  most  likely  to  eonviiice.  .\nd  after 
tliat  it  is  up  to  them. 

"Of  eonrse  there  are  always  a  percentage 
of  Iniyers  who  are  tioaling  about  on  t  he 
surface,  as  it  were,  waiting  to  be  caught  liy 
the  lirst  current  that  reaches  them,  Imt 


get  ell- j  How  often  do  I  hear  opinions  publicly 


JOE  MARTIN,  NOW! 


Ho 


After  Two  NIonths  In  Vanooiiver 
'roll.<s  Kiii^Ii.sh  Papor.s  'I'lial  He 
Doesn’t  Like  Our  I’aee. 
i.Kveninil  Standard,  liondoii. 

The  suggestion  which  has  been  made  in 
some  ((iiarters  that  in  certain  directions  | 
Canada  is  borrowing  too  freely  and  living  i 
above  her  means  was  emphasized  to-day  bj'  ' 
Mr.  .Joseph  NIartin,  the  vvell-kno'Aii  ('ami-| 
dian  K.C.,  and  Liberal  represeiilativ c  of  St.  ! 
Paneras  East,  who  has  just  returiieil  from  a 
two  months’  stay  in  the  Dominion. 

rvlr.  Martin  maintains  his  a>isoeiatioii  with  : 
Canada  by  jiaying  an  annual  visit  of  con- 
siderahle  duration.  On  this  occasion  he  was  i 
in  Vancouver  nearly  two  months.  "As  (o' 
the  flnaiieial  outlook,”  lie  said  to  one  of  onr 
reprosenlatives  lo-day.  "I  do  not  (piite  like  } 
it.  Canada,  especially  the  mniiicipalilies, 
lias  been  borrowing  too  iiiiieh  iiioik  v  .  H  is  | 
a  magniliceiit  country,  anil  there  i-  a  splen¬ 
did  Held  for  investment,  hut  to  reail  ;tlie  re¬ 
ports  of  it  in  the  English  newspapers  one 
would  iniagiiu'  thal  gold  grew  in  the  streets. 

“To  do  well  in  Canada  one  iniisi  work 
hard  and  live  frugally,  and  these  two  essen¬ 
tials  have  been  rather  overlooked  of  late.  ■ 
A  man  must  not  go  out  there  thinking  he 
ean  make  money  by  his  wits.  I  would 
imieli  jirefer  to  see  things  go  a  lit t |e  slower, 
as  it  would  be  inneh  safer  for  Canada  and 
the  Briti.sh  investors. 

II.B.  &  FACIFH’  KAIIAVAV.  t 


pressed  to  t  he  effect  that  "a  man  must  keep 
iiotli  hands  on  his  watch  w  hen  In  ’s  dealing 
willi  a  real  estate  sal'  siiian.  "  The  vvliole 
profession  is  piiiiislicd  for  the  sins  of  the 
few. 

"And  here  wc  are  where  vve  starled  from 
again.  'Phe  maxim  of  the  wliolc  thing  is 
this.  5’oii  caiiiiot  sell  real  estate  on  a 
wrong  basis  and  make  an  nliimale  success 
of  it.  And  the  weakest  base  of  the  lot  is 
misrepreseiital ion  or  any  other  degree  of 
ehieaiier.v.  ’’ 


CANADIAN  NORTHERN  RY. 

Septi'inln'i'  Net  IvariiinuM  Show  Slight 
Increase  'I'liree  Mouths  Net 
Increase  17.(5.‘{  Per  Cent. 

'Phe  Camidian  N'ortlierii  Railwav’s  state¬ 
ment  of  earnings  for  t  he  iiionl  h  of  Septciiilier 
shows  an  increase  in  gross  rceeipts  of  89-5. 100 
or  slighlly  over  0  per  eenl.  which  is  well 
ahsorhed  by  an  increase  in  expenses  of 
.801,000;  tile  nel  gain  showing  an  inereasc  of 
ajipro.ximately  98.1  per  Cent. 

_  'Phe  net  earnings  from  .Inl.v  1st.  the  hegiii- 
ning  of  the  liscal  vear  to  .Sejit  ember  iJOt  h 
make  a  bet  ter  show  iiig  and  show  an  increase 
of  17.03  per  ('ciil.  over  the  same  period  of 
last  year.  'Pin  statement  is  as  follows: 

1912  1911  Inc. 

dross  earn.  81  .(>7 1  ..500  81.570.100  .S!)5,I00 
Exiienses,  .  1,2IS.()(H)  1.1.57.000  91.000 

Xet  earn...  500  110.400  4,100 

Mile,  in  op.  1,297  ;5,7IO  581 

■Inly  I,  12  .Inly  I.  'I  1  Agg. 
to  _  to 

Sep.  :;(l. '  1 2  Sep. 30, ’ll  Inc. 
dross  earn.  .8.5,217.(100  .8472.900  8774, 1 00 

Expenses  .  3,958,100  3,377,200  .5S(),!)00 

Xet  earn .  .  J,288,!I00  1.0!)5.7()()  lt)3.200 

Mile,  in  op.  2.297  :{,7L1  584 


(J.T.Il.  SEPTK.MBKK  KAKNIN’CS. 

'Phe  draml  'Prniik  Railway  Systems  Sep-  , 
tember  statements  shows  'net  pvolils  as  I 
follows:  -drand  'Piiink  iiroper.  increase,  | 
1:21.5.50  sterling:  Camula  .Mlanlie  ti('t 
profit,  decrease,  ij.'k  too;  drand  'Priink  West-  1 
ern  net  prolit.  ineicase,  L’L250;  drand  I 
llaveii  nel  protil.  (lecfease.  14,900:  total  nel  ; 
prolit,  whole  sysicm,  increase,  £17,500.  j 


Lo.\no\.  Eni!. — That  1  he  ri  sources  of  (  he 
eompaliy  have  been  recklessly  exiiaiisled 
without  sullieient  regard  (o  the  objeei  for 
which  it  vvas raised,  is ()pini(.llgi^,. I, ,, ’ivi, . j., iiy  ,  S.Ull’IvN  VY  KAILWAY. 

by  the  r<»eeiver  .in  liis  Avindintr-jjp  order  * 

against  the  Hudson  Bay  and  I’aeilic  Railway  I  The  ease  of  tlte  eonlraelors  against  the 
Development  Company.  ’  !  Duebee  &  Saguenay  Railway,  referred  to  t he 

Tlie  accounts  show  gross  liabililics  of  I’ublic  Utilities  Commission  came  up  at  the 
£68,752,  and  assets,  with  the  interest  in  :  meeting  of  the  Commission  on  Tuesday.  A 
the  charter  taken  at  eost,  £110.8()(|,  The  .  delay  of  eight  days  was  asked  by  the  railway 
company  was  incorporated  in  1901 ,  said  the  ,  company  in  order  to  pre.si'nl  (heir  side  of 
receiver,  to  construct  a  railwa.v  from  Fort  tbe  ease,  which  vva>  granted. 

Churchill  to  Calgary,  (he  capital  licing 


GRANBY’S  BIG  PLANS. 

Direi’tors  Deenb'  to  DeveJov)  Ilidtleii 
Creek  (Iiit  of  SiirpInK  Enriilnsi.s. 

.\t  a  meeting  of  the  (iirccloi's  of  tb" 
dranby  eoH'olidated  Mining,  .Smelling  tk 
i’owcr  Co.  held  on  .Mciidav  it  was  dccid' d 
I  o  con  I  i line  t  he  (1(  '.  eiopmen  I  ami  eij  ni  pnn  n  1 
of  Hie  plant  and  [iroirrtv  at  'll(l(len  Creek 
')n;  of  tlie  carniiegs  of  the  coinpy-H>. 

'Pile  (|iiesl  ion  of  maki  iig  a  coiiv  (  t  i  1 1>!"  bond 
is'.iie  was  not  ('onsidered.  It  was  slated 
(hat  tin  compaiiv  has  am|>l('  fluids  on  hand 
to  eoiitiiiue  the  work  witlioiil  resorting  to  a 
bom!  issue. 

.Vfler  the  niccling  of  the  director-.  Win. 
11.  N’ichols.  president  of  1  he  coiiipiiiiy.  made 

I  he  follow  ing  slatemeiit  ; 

"We  ha'll'  iiislriieled  onr  people  al  the 
Hidden  Crick  propert;.'  to  go  aliead  with 
(he  eons! rnelioii  of  the  plant  which  will 
have  a  capacity  of  2.000  tons  a  dav  as 
raiiidly  as  possible.  'Phis  plant  will  be 
linanecd  out  of  the  cariiings  of  I  lie  eompaiiv . 
w  hich  will  mean  that  div  ideiids  will  be  de¬ 
layed  for  a  vvliile. 

"  W(  have  expended  -o  f:u'  abo.il  •8.500.00(1 
and  it  is  estimated  that  abotii  .8’ .'.’."lO.OOO 
will  be  reiinireil  to  eompleic  the  plant  and 
('(lui pmeiit .  'Phis  moiu'.v  wc  now  have  on 
lianil  so  that  a  bond  issue  is  iinin cessarv  . 

"Developments  at  the  iiropertv'  are  v  erv 
good.  \5'e  have  about  .5.000.000  tons  ot'  ore 
in  sight,  ranging  from  3'^.  io  8  pi  r  cent, 
eopiicr.  the  avcr.ige  being  about  3  per  cent. 

"I’rov  iding  mtiehiiicrv .  etc.,  can  bi'  got 
together,  Ihe  plan!  should  be  in  operation 
in  iibont  a  year.  \5'hi!e  the  plant  will  have 
a  (-apaeily  of  2.000  tons  a  (hi.v,  it  has  am|)le 
vvalcr  power  for  a  much  larger  mill,  'i  lie 
plan!  ilseli  is  so  iirraiiged  that  its  ejipa.-iiy 
(•an  be  increased  ;ii  any  time." 

A  VALUABLE  MINE. 

1'lic  :uiitii:il  n'.fct of  tiu- 

(iinisoii  liny  .M  iiii  itj*’ ( piniy  liclf! 
tins  week. 

The  i»l(l  ollic 
of  S. 

to  I  lu‘  Itoani. 

Tile  aiinoniK'cnniit  was  mafic  that  an- 
t)t  inn*  (li\ idcml  would  lx*  paid  nc.\t  liunitli. 

At  a  meeting,'  1‘oIIowin^^  tlu'  slian'hoiflcrs 
nu'utintr  flic  r»»l!o\viiifjf  board  was  (Icfdcd: 
prcsidciG .  ( U'oi'j^c  1'aylor;  \  i('(‘-|>:’c:8idcu1 . 
AnjjnsMf'Kf  I\  ic:  secret ar\-t roasurcr.  V.  L. 

I I  nlfddson ;  Dii’ef'i  ors,  'riioruas  Mc(  'a  inns. 

Tiioinas  ('rawford.  I).  M.  dfdin 

Diinkin  and  S.  S.  Uitfdni'.  company 

paid  *i.70b  p(‘r  ce  nt,  dividend  last  y<.‘ar. 
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were  re-elected  w  it  h  I  he 
Ritchie  who  was  eieeted 


TRADE  ENQUIRIES 

Lord  SI  rat  he'ina's  ollice  lia-  received  l!ie 
I'oliovvine'  eminirics  relating  ’  to  Canadian 
trade.  'Pni;  Fi  \  v.m  i.vi.  'Pivii;-  retiders  v,  lio 
are  interested  should  write  to  the  olliee  of 
the  lligli  ( 'ommissioncr  of  C:ina<la.  37 
V  ictoria  .Street,  i.ondon.  S.W. 

A  Lomloi)  lirm  who  iii'c  tlie  patentees  of  na 
arlilieiai  re-tdialor  desire  to  get  into  tom  It 
with  r('lial)le  firms  in  Catiada  in  tondi 
with  mining  enginetrs.  elcetriei' y  nnder- 
I  a  kill!;-',  i  (e.,  who  w  on  Id  be  wil  ling  I  o  take 
up  (heir  sole  a'gene.v  or  !  heir  palent  rights. 
I.ondon  lirm  who  are  in  the  market  for 
supplies  of  Cana'Iian  a.dieslos  ih  sire  to 
hi  ar  from  actual  milters  in  the  Dominion. 
.\  London  lirm  wiaild  like  Io  hear  from  iiii- 
portii's  ill  Canada  of  Inji'ses  and  of  pedi¬ 
gree  farm  sUxdi. 

l’•irmillgham  hriii  desire  lo  eorrespond 
villi  Canadian  linns  ojicii  lo  apitoiiil  a 
imreiiasing  tigeiit  in  England. 

A  London  lirm  of  jiaper  merchants  and 
wholesale  sttitioiiers  di -ire  to  aiiix  int 
agents  in  the  jiriiicipal  tvadi'  ccnln.-  of 
Canada  for  Hie  sale  of  high-elass  writing 
and  prinl'ing  ptipers.  biink  iiiid  bond 
papirs.  and  writing,  ptids. 

.\  firm  in  the  Midlands  of  England  desire  to 
be  repi'i  sented  in  Cantida  for  tiie  sale  of 
all  deseripliotis  of  Birmingham  and  .Slief- 
iield  mautifael  lire.''. 

.\  lirm  of  I  oilier;,  agents  in  South  ’\\'ali  s 
desire  to  be  placed  in  eommiiiiicatioii  -ivitii 
eoliiery  propriel ors  ill  Xova  Scotia  able  to 
sujiiily  them  with  large  quantities  of  g:is 
coal. 

A  London  jmtat;)  merchant  makes  inquir.v 
for  the  names  of  lirnis  in  Canada  able  to 
ship  large  supplies. 

'FOLDEO  TBAC'TION. 

.  .  „ . — ,  .  ...  , . .  'Pile  'I’oh'do  Rail  wavs  and  LigJil  ( 'om- 

£2,500,000.  All  tliat  had  been  done  \ias  to  ■  Ml’-  'If  ines  Reid  Wilson  has  bocn  elected  time  are  at  the  rate  of  nearly  815  a  share  ;)('r  pany’s  gross  eiirnmgs  for  (lie  v'eek  ending  ' 
survey  300  miles  of  the  route,  aitd  to  eon-  a  ilireetor  of  the  Wayagamack  I’nii)  and  I  annum,  the  September  net  earnings  being  October  21st  wen'  833. 710. 00.  an  ineretise 
struct  7.50  miles  of  bnsli  road.  I’apcr  Company.  1  a|)pi'()\imal('ly  S1S7,000.  of  s'20.91. 


I’lIK  MIMNCi  K.VCII.VNCii;. 

'Phe  Montreal  Mining  E.xcliange  has  open¬ 
ed  a  depart  meiit  for  dealing  in  shares,  bonds, 
etc.,  of  niflistcd  and  imielive  eompaiiies. 
The  session  will  he  lield  on  Wednesday 
mornings. 

(iKANBY’S  NET  KARNIN(JS. 

Xet  e.'iriiiiigs  ^of  liraiiby  al  (lie  preseiil 


J 
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THECANADIANBANKOFCOMMERCEJNSURANCE  PLANS  TAX  ON  BANK  NOTES 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000  ’  FOR  FIDElin  OF  WORKSTOINCREASE 

. . . . . .  . . . . :  BANK  EMPLOYEES  MONEY  STRINGENCY 


$12,500,000 


MONTREAL 


ItOARD  K)F  DIKKC'TOKS 


Sir  Kiliniind  WnlL^r.  O.CM,., 

I'rrsidt'  111 


Ifoii.  CtoorM«*  \,  C'l 


K.  It«  WoomI* 


•folin  I.f  Sir  Joliii  M.  <iii>*»oii« 


.1.  M\  riavrilc.  Fm|..  IJ..II. 
\m  Klni^vnaii,  Km|. 

Sir  l.>niaii  Jonrs 

llon«  K.  ('•  Filwnril^ 

aij:xam>i:r  laihi>« 

<irn4*rnl  Mnriai^rr 


/.  A.  l.aMh,  Ksq.«  K.r., 

Vif'o*  |*r«»Kifln>  I 


Aloicandf^r  I.aird«  Knq. 

AVilliaiii  Farwtf^lK  F«iq.«  O.C.f,. 


K.C\«  l.l..!).  iiardiirr  SfevoiiK*  K»q. 


Mutual  Guarantee  System  is  Most  Banks  Have  Left  the  Dominion 


WIIIiAni  MrMnsler*  Ki^ri. 
IColiprt  Stuart, 
t,.  F,  fialt, 


t.porilp  <i.  Foatpr,  Kaq.«  K.C.  I 
t'hui..  (V.lhv.  M.A..  Ph.ft. 

A,  I<'liiiiirrfrlt,  Rn,|. 

JOHN  AIRH. 

AsHisfaitl  tipitorni  Mnnatjpr  { 


Tilt*  C'.-iiinditiii  Rank  of  C'oinniort'o  liavinu  RrntirlioK  in  all 
tin-  iniporttiiit^  towns  anti  t-itlos  tliroiiiXlitttit  ('nnada,  as 
wt-Il^ns  iit  Nt-wftnin:ll:ind,  tht-  I'nitt-d  States.  KniXlond  and 
Mexlftt,  otfers^itnstirpnssed  facilities  for  llie  transaction  of 
every  description  of  bankinu  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Kslablishril  in  JHSfi.  Itirorimraloil  liy  Ifoyal  rharli-r  in  1S40 

Paid-up  Capital  -  -  -  .$4,866,666.66  Reserve  Fund,  -  -  -  $2,774,000.00 

llpotl  ttflipp  tiKAt'Kf'lirKf'll  STItRFT.  l,t>NDt»N 
IIKAO  OFFK’K  IN  t'ANAllA  —  Si.  Jamp^t  Slrppl,  MONTRKAL. 

H.  .STIKEMAN,  tipnpral  M:inaf|pr. 

NINETY  OFnCES  IN  NORTH  AMERICA 

ixci.rniNc 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

At^ents  for  the  C'olonial  Bank,  West  Indies. 

Draffs,  Money  Orders.  LoKers  of  Credil,  ('irenlar  Notes  and  Travellers’ 
('heqnes  available  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


in  Vogue  in  Canadian  Banks, 
but  Some  Authorities  Regard 
Guarantee-Company  Policies  as 
Much  More  Effective,  Especial- 1 
ly  in  Securing  Punishment  of 
Wrongdoers.  i 

(K.v  t'.  t'.  fianible.)  ■  ■ 

The  system  of  naitnal  trnarantee  of  lidel-  ; 


Fives  in  Circulation  in  Prefer¬ 
ence  to  Replacing  Them  With 
Their  Own  Taxed  Surplus  Issue 
-  -  Only  $764,515  of  Excess  Bank 
Circulation  Was  Out  During 
Month  of  September. 

< By  Our  Biinkiiii-  Mxpert.) 

.\cc'ordiii<i  to  the  terms  of  the  Maiik 


ity,  in  use  amootr  Canadian  banks,  is  an  i  Charter*-  ('ontinuation  Aet.  If»l2.  assented 


arraniremeiii  between  the  hatik  and  its  em- 


to  on  April  I  si,  the  exei-ss  isstie  (mwer  of 


plo\  ees.  by  means  o|  wbieh  the  lidelity  in- !  tin'  banks  beeame  a\ailal)le  this  year  em 
i  snranee  of  the  entire  sttilT  is  carried  at  the  ,  .SeiPemlier  1st.  As  many  of  the’  lianks 
aetiial  cost.  were  close  to  tin-  limits  of  llieir  oidimiry 

Kaeh  member  oi  the  siafi  is  assessed  ,  issue  power  on  August  .Silt h  it  was  sup|)osed 
aceording  to  the  amount  lor  which  he  is  i  that  SeptiMuhor  wonld  see  these  institutions 

i  hqnded,  t he  assessment  heini;  dedneted  from  iiavinir  recourse  extensively  to  ihi-  extra 


his  salary  eai-h  month.  'I’hese  assessment f 


course  extensively  to  tile  extra 
lloyvevi'r.  the  bank  state-meul  ju>l 


The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
•The  Head  of  Ocean  Navigation. 

The  Be, ST  Centre  for  Investment. 

INFORMATION  Fl'RNI.SHED.  CORRESPONDENCE  INVITED. 
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toKclher  "'jtl'  trranis  from  ilm  board  ol  publislied  shoyvs  only  a  fi'yy  banks  to  have 
directors  of  Ihs  bank,  ari'  (ilaei'd  to  the  '  over-isstied  and  the  total  of  their  exi-ess  eir- 
iTcdit  ol  a  hind  to  yvhieh  all  detalealions  ol  ,.uliiiion  did  not  in  Se|>temi)er  reach  yerv 
the  Stan  are  chanted,  iiroviding:  that  no  de-  larg,*  iiroporlions 

faleation  isin  excess  of  t  he  amount  for  which  ;  j,,  ,.,mnceiioti  with  this  mailer  of  the  ex-  ! 

the  detanltiiiK  officer  is  lionded.  In  some  '  ,.,,ss  ..irculat ion  the  Act  as  amended  this 


INSURANCE 


MORTGAGE  LOANS 

SPKCIAr,  AtiF.NT 

IN.SrRANX'K  4  0.  4>F  NOKTU  AMCKK  A 


banks,  in  ease  no  defalcations  are  ehart-cd 


■’durim;-  the  usual  season  of 


aKainst  an  officer,  upon  hi-  retiriiiR  from  the  ;  U,,-  .-roiis.  that  is  to  .*av.  fnim  and 


ROOMS  410-412 

TRANSPORTATION  BUILDINC, 

120  St.  James  Street. 


MONTREAL 


servieo.  ho  is  returned  a  ei'rtain  i>ereenlatte, 
if  not  all.  of  his  eonlribulions  to  tlte  fund, 


ineludint;'  the  lirst  day  of  .Sepiemixr  in  any 
year  to  and  iiieludiutr  tin-  last  day  of  l-'eb- 


yvith  interest  tisnnlly  at  lotir  jx  r  cent,  per  '  ruary  next  ensuiiic.  in  addition  to  the  said 


annum. 

For  obvious  reasons  this  system  is  vi-ry 
much  preferred  by  the  stall',  to  the  old  style 
of  personal  bonds  of  relatives  or  friends,  as 
it  alloyvs  an  officer  to  pay  his  oyy  ii  yvay  as  it 


amount  of  noti's  hereinlx  fon'  aulliotized  to 
lx>  isstted  for  cireulal ion.  tlie  bank  may  issui 
its  notes,  to  ail  amount  not  (‘xeeedinjr  lifleeii 
tier  cent,  of  tile  combined  uuim|)aired  paid- 
ii'i)  capital  and  rest  or  res.>rve  fitiid  of  tlx- 
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Geo.  Caveriiili 
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yy-eiv.  and  not  lx-  idaecd  tinder  compliment  hank  as  staled  in  the  statutory  monihly  re- 
to  .anyone.  'turn  made  by  the  bank  to  the  minister  for 

Fioni  an  <-ini>lii_\ s  |»oini  <>1  view,  tlic  iiionili  ininii'dialelv  i>rciMHlintr  liial  in 

system  is  mneli  better,  t ban  hayini;  to  pay  .^vhieh  tlie  addiiiomil  amount  is  issued.  ' 
lierliaps  lyvice  as  much  in-nranee  to  a  frnar- 

antee  comiiany,  from  yy  liieh  he  yvill  never  |  l.uiiit  of  Oniiiuiry  Issue, 

reeeiy  e  anythin!2  in  return,  lint  1  doubt  very  j  Iji,.  ordinary  issue  poyver  of  the 

much  if  It  IS  I  he  liest  -ystem.  looking  at  the  hank  is  eoneerned.  the  unimpaired  paid-up 
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tTic  table  shoyvs  the  (liy  idetid  rei-ord  and  iiriei'  moy ('meni s  of  I  he  stoeks  of  eleven  leadin'. 
Canadian  Chartered  Ib'iiks,  for  years  of  1‘HUi  and  litrj. 


DIVIDEND  p. 


I’RK'E  FH-CTUATION.S 


(ineslion  from  the  Ixuik's  (loint  of  vieyv. 

Iiiuirniitee  Co.  Prrferohlr. 

What  I  consider  the  best,  system  of  sinar- 
'  antei'  of  fidelity  amoim  a  bank's  emiiloyees. 

is  that  noyv  used  by  one  of  our  larffi'st  insli- 
!  tntions.  Each  officer  i*  bonded  for  a  certain  innv  pre 

amount  in  a  tr'iarantee  eomiiaiiy,  and  the  nil 

premiums  are  iiaid  entirely  by  tin-  bank,  j',,,.,.,,.,,.;,!  ,,f  „j,i 
l-’rom  lime  to  time  (it  should  be  mori'  often 
i|han  it  is)  each  em))loy<'e  is  required  to 
ansyver  a  long  list  of  i|nestions.  that  keep 
the  guarantee  eoiiijiany  in  close  londi  yvith 
'the  men  bonded,  their  salaries,  and  the 
positions  t  hey  occupy.  No  oDiccr  knows  for 
I  lioyv  much  he  is  bonded  by  tiic  bank,  and 
therefore  there  is  no  reason,  exiiccially  as 


laHiit-a!  is  the  limit.  Thus  if  the  bank  lui 


bank  may.  |iresnmably.  issiu'  up  to  the  en¬ 
larged  amount.  Every  day  on  yvliieli  an 
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DOMINION  BANK. 


.Many  Di.st iniAiii.silied  KauLors  uikI  l-'iii-  Property  in  Toronto  .Sold  at  Profit 


aiiciers  Prr.seiit  at  Bank  of  lytiual  fo  10  Per  Cent,  on  Capital. 

I’onimeree  Fiiiielion.  'I’l,,,  Dominion^  Hank  has  sold  the  norlh- 

Tlx'  oiiening  of  the  neyv  Hank  of  (’om-  corner  of  King  and  Y  onge  street  in 

merec'  building  at  Winiii|X‘g  on  Saturday  ^lofonlo  b'l'  a  pnci'  said  to  be  in  the  neigh- 

last  yvas  quite  an  a nspieions  alTair,  some  borlnxxl  of  isi  .2(M),()|)|).  I'he  Dominion 

yyell  kiioyvn  bankers  ami  business  mi'll  being  Hiuik  owns  and  occnines  the  opposite 
present.  TJte  pnx-eedings  were  presided  corner  and  liaye  recently  acijnired  the  ad- 
over  by  -Mr.  V.  C.  Hroyvit.  sn|)erintendenl  .i"innig  jiroixTly  to  the  south  which  maki's 
of  the  Central  Western  district,  assisted  liv  a  total  ttrea  owned  by  the  bank  someyvhai 

Messrs.  C.  W.  Ibiwley  and  .lohii  Aird.  The  larger  than  that  of  the  proiierty  .jnsl  sold. 


last  yvas  quite  an  a  nspieions  alTair,  some 
yyell  kiioyyn  bankers  ami  business  men  being 
present.  TJte  pi-oeis  dings  yyere  presided 
over  liy  -Mr.  V.  C.  Hroyvit.  sn|ierintettdenl 


tlie  guarantee  eomiiany  correct  ansyyers  to 
t  heir  (|iiestions. 

Noyy  yvhen  a  man  is  a  member  of  a  mninal 
gnaranti'e  society,  should  iic  become  a  de- 
tanlti'r.  he  is  iiriictically  cei-tain  that  after 
I  In'  bank  lias  seenri'd  most,  if  not  all  of  it* 
loss.  l,y  charging  the  iimotint  of  defalcation 
to  the  mutual  gnarantce  fund,  the  bank  yyill 
most  likely  alloyy  tin'  matter  to  droi>  ralhi'r 
I  I'.an  rc'-eivc  *omc  poor  ady criisiiig  tilong  t  he 
hues  Ilf  "  niiderpaid  siatYs,"  by  making  the 
alVair  initilic.  and  thus  the  deraiiltcr  often 
escaiie^-  imprisonment . 

On  the  other  hand  he  feds  morally  sure 
tlial.  should  his  defalcation  be  collecleii 
from  a  guarantee  eom)iaiiy.  he  \y  ifl  be  chased 
around  the  yyorld  if  necessary  by  the  best 
(leieetiyes  until  eaiiglit.  and  llieii  miihing 
can  saye  him  from  prison. 

'Tlie  Bi-si  DeSrrrenf. 


increase  of  iiaid-np  capital  oecnrs.  sees  an  .  i  ,]j,.  |,  staled  that  the  Cover 

ineri'iise  of  a  similar  amount  in  the  issue  UATVir  'NTCKT'CC  charged  t  hat  iiie  defendanls.  Iiy  an  nii 

poyyer.  At  least  that  is  hoyy  si",  eral  of  the  BAiMv  exchange  of  seeiirilies.  yyere  alile  t  i  !■ 

liatiks  interpret  t  he  layy.  and  apiian  nlly  the  elearing-honse  examinations,  and  thi.i 

Eitiance  Department  takes  the  same  posi-  .  !  funds  of  Hie  inslilntions  yyere  nsed  i 

tion.  'Pile  agreemeiil  for  tlx'  imrehase  oi'  I  he  i  ■l!''ff''l  manlier.  \\  .  (’.  W  Idle,  a  for 

So.  when  the  extra  issues  are  resorted  to.  |  ,,,,,1,,,,  i-,,,,).  m, y  s;,,miI.  \m. 'director  of  the  All  Night  iK;  Day  Haul 
the  limi;  of  ordinary  issue  is  the  amount  of  ■'  *1  '  ,  '  ,  .  .*^4  ■  .  ,  Memphis,  who  yyiis  also  iiam-'l  in  the 

paid-up  i-apital  as  it  stands  in  the  bank  s  Etil.,  Iiy  ihe  .\iiglo-.Son1  n  Aineriean  Hank  (lieimenl,  yyas  iiciinii t ed,  and  three  ot  1 
liooks.  Hut  the  extent  of  oyer-issiie  author-  Ltd.  (head  ol'liee  London),  vyasapproyed  by  (Icl'end.i  nt  s  were  aeijuil  ted.  viz.,  (Icorg 
ized  is  not  I.')  per  eenl.  of  I  lie  capital  and  the  stoekholders  of  tlie  latter  hist  month.  :  Toeiiges  and  \.  C.  Cooke,  lioth  for 


BANK  NOTES. 


'Phe  agreemeiil  for  tlx'  (inrehase  ol'  the 
London  Hank  of  Mexico  A  .South  Amerie.! 


'  pays  nothing,  why  he  should  not  give .  Hut  t’he’ extent  of  oyet-issiie  author 


rest  standing  in  the  bank's  books  unless 
those  lyyii  items  remain  at  the  same  lignre.- 
as  prey  ailed  at  the  end  of  Ihe  preceding 


'Phe  ant hori/.eil  capital  of  the  Anglo-Sunt  h  ;  easliiers  of  the  .Ml  Night  A  Day  Han 
-American  Hank  is  to  he  increased  from  ;  Mi  miihi.-',  and  .1.  S.  Chick,  a  director 
'."J,.''il)(t.()n()  (in  IJIO  sliares)  to  £.■).( I( it I.OOt)  in  ;  _ 


mnnlh.  'Phils  if  the  bank  lias  paid  catiital  CUl  sliares.  Of  t  he  2tt(t. OIK)  neyy  shares  noyy 
>■1,000.000  and  rest  Sl.OOO.OOO  on  .Xiigusl  to  be  issued.  SO.OilO  -.yill  be  allloted  to  tlx 


•fOih.  it  yyonld  liaye  poyver  In  over-issne  to 
the  e.xteiit  Ilf  1.”)  per  cent,  of  .s^.s.OOO.OlHl,  or 


'I’he  half-yearly  statement  of  the  A 
Iiama  Specie  Hank,  Ltd.,  to  .Inne  dOth,  1 
pre-enled  to  Ihe  shareholders  on  Septa 


lower  111  over-issue  to  stoekholders  of  I  he  iaiixKiu  Hank  of  Mexico  pri.-enled  to  I  I’le  shareh’olders  on  Septa 
enl.  ol  .'s.s.OOO.OlHl,  or  A  Sonih  America  illx  basts  ol  pa.vnient  to  ;  i,),i,_  shoy-.ed  gross  profits,  im  hiding  1,|- 
0.000.  1  hen  suiipose  I  he  siiareixdders  of  t  he  tnsfitnlxin  being  LS  |  hroixalit  fiirwn-d  from  the 


In  I  lie  a  mount  of  .si  .-JOO.OOi).  'I’hen  sujiposc  I  he  siiareliulders  of  I  ix' institiilioii  being  L.S  |, 
it<  capital  amounted  to  .SI. -100. 000  and  rest  in  casli  and  one  share  of  LIO  in  tlie  Anglo-  .j, 
1  1  S1.10f).000  by  'JOth  Se|iiember.  the  in-  Soiilli  -American  Hank,  with  C.'i  erediled  as  ;p 
crease  of  eaiiitai  and  rest  v.onld  eonfer  no  paid  ii)))  and  the  remaining  I  L’0,000  shares  (.| 
added  poyyer  of  over  issuing  lint  il  I  he  miinl  h  y'-dl  be  oD'ered  pro  rata  to  the  respeeliyi'  ,,| 


Ilf  Oetiilier  was  reached.  Hut  of  eoiirse  tlie  .'ioekllolder.s  of  the  two  fianks.  Ihe  prii-e  of 

iirdinary  is>ne  poyver  would  rise  y\ii!i  the  issue  being  L'.S  per  ‘,10  share,  yvith  (..'i  jiaid. 

inereasi"  of  capital  and  rest.  As  11  result  the  bank  y\il!  have  a  siiiiseribed 

'Paking  the  Sepleinbei'  bank  staleiiienl  il  capital  of  L' t..')00,000.  of  yvliieh  H.M^.'iO  ttOO 
isseen  flint  1  he  banl;s  over-issuing  aeeording  "ill  he  tiaid  up.  v.illi  a  re.-erve  fund  of 

to  layy  during  1  hal  monih  yvere  llie  l'iillov.in,e-:  f.  I  ..lOO.OOf).  yvhih'  Ihe  anihorized  ea|iilal 


aeeoniil,  o;  1  I.T.!!'..!.-)?  yen.  Oi  this 
dNi.TOS  yen  h.is  been  dedlli  li  d  I'lir  i'dir  , 
taxes,  enrreiii  expenses,  'i-,  Late  on  ' 
eiirreiit,  bad  and  doiililfnl  debts.  Ixnin 
ollieers  and  clerks,  leaving  ;i,ohS,7(iO  .. 
available  for  aiiproprial  ion.  'J'he  direel  1. 
jiroposed  that  .'ioO.OOO  .yen  lx>  added  to  t. 
reservi'  fund,  and  recommended  a  diviih'ie 


visitors  yyere  many  including  tlx'  follov.ing: 


Sir  Edmund  AValkef.  president;  .Alexandi'f  value  of  the  real  estate  •■oilier  than  bank 
Laird,  gem  ral  manager;  .lolin  Aird.  asst,  pri'inises"  at  .SlOL'.lOO  and  ••  bank  pri'mises" 
general  manager;  Sir  L.vman  .lones.  presi-  S2,‘J.t4.000.  a  lota!  ol 

dent  Massev-llarris  eomiianv  and  diri'ctor  'I'lx' iiropi'rtv  recent Iv  sold  yvas  ]nirehased 

of  the  bank;  Sir  \\  illiam  Mackenzie.  A.  C.  C'^''  'I'*'  *'i"ik  liy  Sir  Edmund  Osier,  for 
Klummerfell.  .liKige  Lusk,  president  -Nation-  STOS.OOO.  ilio  iirofit  being  .S.'il .'i.OOO.  or  a 
ill  Oermaii  .American  bank.  St.  Haul;  E.  W.  ■•'"i!  ''fliuo  H>  I'er  cent,  on  the  iiaxl-iii) 
J)pfkoi\  prosidoiil  Northwvslorn  National  ‘‘apilal  slo"!;  ol  tho  liank.  ! 

Iiank.  Minnoaiiolis:  F.  L.  Ilanki\v,  - 

COUNTERFEIT  NOTES. 

bank.  Alinm'ajxilis;  Hot).  -A.  I>.  Sifton. 

premier  provinci'  of  Alberta.  Edmonton;  Mr.  Ilios.  I-.  How.  Cit-iieriil  MiiiiiiiVer 

Col.  A.  D.  Dtividson.  of  Davidson  atid  ,,f  tin-  Bunk  uf  'I'oronto  Han  I.ssiiecI 

.MeKae.  Tiironlo;  Hoti.  E.  (  .  .Sinkler,  FoIIowinii  C'ireulnr  Lotter: 

senator,  Le  Pas.  N.\A  K.  AA .  (’rompton, 
asst,  inspector  Dominion  liank.  Toronto;  Dear  Sir. 

O.  .1.  AAeiser,  diri'ctor  of  Ibe  Drexe!  State  We  beg  to  advise  that  a  eonnterfeii 
bank,  Cliieago.  Deeoran.  loyva;  .A.  L.  Bank  of  'Poronto  ten  dollar  note  lias  Ix'en 
Searle.  of  F.  11.  Peayev  and  company,  presented  at  our  Toronto  Hraneli. 
.Minneapolis;  Col.  A.  D.  .Mcliao.  of  David-  This  is  a  pen  and  brush  production. 


•ger  ihtiii  that  of  I  iie  iiropertv  jnsl  sold.  '  heeiiing  (in  officer  in  the  slr.aighl  and 

'Phe  last  .dalemeni  of  Ihe  bank  placed  the  '  seems  to  me.  that  the  tear  ol 

hie  of  Ihe  real  estate  "other  than  hank  "!  =‘'‘  .  Vp,  ^ 

emises"  I  .S1(V>  IIU)  .xiid  "  leinL-  ni-end^e,"  etiect  on  him  I  hail  I  he  1  hollgllt  I  hat  he  yvollld  " 


he  slealillL 
fellow  eleri 


from  a  fund  to  yvhieh  all  liis 
s  contrihnte. 


'I'lie  IVnxIon  Svsti'iii. 


( )t  layva 
I miierial  .  . 
M(  tropolitan 
Sterling. 


L',:!l  l.hSCi  2..').')().(i(i.S 
:{,72S.'JIKI  d.'NOCi.fll.A 
12:1  (i.7.7!»,.'«.")2 


ci'l|I(I  onu'**  V-V  "  i'*’  re.-erve  liind  (it  (I,,,  rale  of  12  per  cent,  per  tiniinm,  Ihi 
i.I.iDO.OOl).  yy-lnh'  the  authorized  ••apilal  al.sorl.iiig  I  ,.St)l),(M()  .veil.  After  llx'se  var 


'Phe  iicnsion  fund  of  a  hank  is  a  fund 
formed  liy  regular  eontrilintions  of  each 
memlier  of  its  stalY.  to  yy  hiidi  from  time  to  ' 
time  are  added  generous  grants  from  its  Pa 

hoard  of  directors,  until  the  fund  reaches  an 
iimonnt  yvhereliy  Ihe  eontrilintions  of  the  Molsons. 
slatT.  together  yvith  Ihe  returns  from  the  Dominion 
fund's  invest  men  Is.  are  equal  to  or  mon*  I  hall  Slamlard 
its  dislinrsemenl s.  Ottayva.. 

Each  officer  Is  assessed  a  certain  iiereeni-  Imixiia).  . 


yxeessi  <'!reiilji4imi  in  I'se. 


h  were  tlie  I'.iilowing:  l.'l,.■)l)0,()0().  yvhih'  the  anihorized  (m|iilal  ;,|,s,,rliiiig  I  ..SDDdtilt)  veil.  After  these’ var 
Capilal  Ai.'iX.  ("ire.  l.o.<Klt).(KK),  h  aying  in  hand  .i(I.IMK)  j  djsliiirsenn  nts.  tlie  lialaneo,  l,i;i8,.A< 

Sept.dt)  Septemlier  i  '*'i  •'**  some  iiiVure  dale,  y cn,  is  earrieil  foryvard  to  t he  next  iieeoui  . 

.Sl.dOO.OOO  .'S  l.d'.H  .().‘i7  llx'amahramalxiii  t  he  Ailglo-.Soiil  ii  'p|,,,  siihserilied  eaiiital  of  4.S,(),(  - 

L!t.'i.'LI22  .■■i.h2!t.(i'2'.t  Aiuviean  Hank  oiitains  an  important  in-  oiK)  ven.  a  paid-nii  capital  of  dl),()()0,00l)  y i  n 
2,:!l4.(IS(i  2..'i.')().(i(i.S  lei'esi  in  the  Hrnco  dd  I  erii  y  Londres;  ;,n<i  u  reserve  fiiixl  of  1 7.S.')0,()I)I)  yen. 

{  "  AS 'iLtl  ■>  ,s()(i  (il.'i  "Ihi'r  hanks  m  yvhieh  an  inleresi  has  Ix'cti  _ 

l•'..'l2:I;42:l  (i'.7.-.!»;.-|.-)2  ’l'''''  P'""!"",  "f  -Mexico  A  -pp,,  ci, Trust  A  Saving.s  Hank  • 

l.dDD.HHd  l.dKi/JdL'  AinuriFa  (which  iiiliTi's!  now  passes  (,<,s  Anu:eh  s  ha.s  ex)  cmled  its  Ijusines.s  h.-ec 

!.dM.2.')7  l.dt;kS2d  ^Be  Antrio-Sfiidh  Atnerican  Hankjaretii*'  lu.yond  1  Ite  ensi oniary  liaiikiri*^  dav.  Il  i 
Haiieo  (le  la  Nacxin  Holiy  iana,  tlx'  Hanco  m,w- open  daily  from  .S.OI)  a.m.  to  Iti.DO  p.i 
tioi.  Ml  I  se.  .Agrie()la  y  (  omereial.  Die  Hamx.  de  Londres  -pp„  ,„p;,,.  i, inking  institution  in  i  ■ 

Dal*'  of  i>'ul  the  Hanco  de  la  .  royineia  de  ,\i|e,.l,.s  yvldidi  transacts  business  outside  t 

i.'...i  ..(•  .  Hnenos  .Aires.  (!„.  yii  .v-  n... 


I.IIIID.OIKI 
1.01  L2.')7 


I.()l().2ti2 

l.()i;LS2h 


j,.  ■  age  of  his  salary,  yvhieh  is  deducted  monthly,  i  Melro|)olitan 

heg  to  advise  that  a  eonnterfeit  }  I'*’"  Sterling 


End  of 
Month 
Nil 
(1(1. 

S1,s;L'222 

70.()IK) 

Nil 

do. 

2i>,."i(i;{ 


Date  of 
-Maximum 
Issue 
8  tll.(».'i7 
7('i..'il)7 
2tlii..*l-'s2 
P.N.dS,', 
2;{(i.i2',) 
lli,21»2 
2!l..">(id 


'Phe  neyv  A\'iiinip('g  office  of  the  Canadian 
Hank  of  Comment'  is  open  for  Inisiiiess. 
'Phe  iK'w  building  is,  in  eycr;.  yvay.  yvortliy 


'PIx-  Citiz('ns'  'Prnst  A  Savings  Hank 
l.os  .Aiigeh  s  ha.s  ext  I'lnh'd  its  business  h'.i  i 
lie.v(in;l  Ihe  enslomar.v  banking  da.v.  It  i 
noyv  open  daily  from  S.OI)  a.m.  to  It). DO  p.i 
'Phe  only  other  banking  institution  in  I  ■ 
Angeles  yy  hi(di  transacts  business  outside  t 
usual  period  is  the  .All  Night  A  Day  Hat 
'PIx'  change  in  Ihe  lionrs  of  I  lie  ('itizens’  y. 
inaugurated  on  Ihe  7th  insl. 


bank,  Cliieago.  Deeoran.  loyva;  -A.  L.  Bank  of  'Poronto  ten  dollar  note  lias  lieen  'roin  oio  aM  i  m 

Searle.  of  F.  H.  Heayev  and  company,  presented  at  our  Toronto  Hraneli.  VI’*' v.',"’ i  *  i./'i  '  ’ 

.Minneapolis;  ('ol.  A.  D.  .Meliao.  of  David-  This  is  a  pen  and  brush  production.  D'''  "‘j  '7  •'> 

son  and  McHai';  lion.  .Malcolm  .Maekenzii'.  (’olor  on  face  and  hack  yvaler  color  of  a  noli' 

proy.  iri'as..  province  of  .Alberta;  A.  H.  dated  Isl  February  lOID.  number  :{2D.')00  '"’"''.'J''  .P<>>''")ii. 


from  old  age  or  incaiiaeitalioii.  after  he  lias 
eontribnted  a  certain  number  of  .v<'ars  to 
tlie  fund,  be  is  entitled  to  an  annni'.v  for 
life,  on  condition  that  he  does  not  aeceiit 
atioDier  ixisition.  'Phe  amount  of  lliis 


I  lie  new  iiniKiing  IS,  111  eviTy  way.  yvortliy  The  AV.xxlhaveii  Hank,  of  Wixidhay 
o  sn.'li  an  important  inancial  iiistilulion  as  pa.^  la.en  closed  hy  bank  Snpi'rinti 

t  x'  (  oiiiimn-('e  says  lix;  \,inntp(‘g. Saturday  ,,,,,  Vantnyl.  who  annonneed  that  it 
1  o.st.  It  IS  a  liapp.v  cireuin.ilanee  Dial  Die  lieeansc' of  doubtful  loans  made  to  real  est 
(leelaration  of  he  annua dividend  should  so  :  operators  and  laxitv  of  management,  w' 
nearly  coincide  yvith  the  opening  (if  the  „.as  persisted  in  despite  repeated  yvarnii 

banks  neyv  heaibiuarti'rs  at  A\  innipi'g.  „ . . 

Still  more'  so.  yvhen  Ihe  diyideixl  itself  is  i  mii,,,  u.,,,i.  ,,i'  i.oc  .loni.,,. 


It  has  bei'ii  noted  that  the  hank  noli'  cir-  Lorni'  in  mind.  .A  bonus  of  one  per  eenl. 


enlalion  on  Ihe  yvliole  shoyvs  a  comparative¬ 
ly  small  ('xiiaiisioii  in  .Setilemher.  'PIx 


making  ('leveii  per  cent,  in  all,  v.ill  lie  good 
neyvs  foi'  Ihe  slockliolders  of  Ihe  bank’. 


Sooke,  sheriff.  liegina;  C.  11.  Davidson,  series  "H’"  signed  "H.  O.  Hailey”  for  i>'inuii\  is  n: 
president  First  National  bank  of  ("arriiyg-  general  mana.ger,  ”  1).  Conlson."  pri'sideni. 
ton.  N.D..  Alinneapolis;  F.  H.  AA  ells,  of  'Pile  vigm'tte  on  left  does  not  shoyv  -my  ! 1''  “ 

F.  14.  Ih'avey  and  eomiiany,  Minneapolis;  lieaycrason  thi'  genuine  notes.  D.  ('onl-  ■D'uyi'.''’ Rn 
.lohn  -A.  Pearson.  Darling  and  Ih-rason,  son.  president,  signature,  poorly  drawn.  renuDu^  ^ 

'Poronto;  H.  Mason,  capitalist.  I.ondon.  'Phe  numbers  are  larg('r  and  heavier  I han  on  ’ “f^c- 

Eng.;  Dr.  .1.  E.  Cox.  London.  Eng.;  .lohn  good  notes.  Imprint  •'American  Hank  I  lie  amoni 
AAi.liams,  capitalist.  London.  Eng.;  H.  L.  .Note"  is  mi.ssing  on  both  sides  of  note. 


annuity  is  liased  ou  the  olTi(*('r  s  salary'  at  issues  iucri'asi'd  only'  S2,.8.iD.(KK)  iii  .Seplem-  \A"ith  that  cautious  foresight  yvhieh  is  su(*h 


n'liremenl  and  his  length  of  servici  .  In  her,  1012,  as  again^  an  increase  of  s.'i. DUO.-  eliaraclerisi  ie  feat  uri' of  I  he  management  of 
ease  of  death  of  a  married  ollieer,  a  certain  ()()()  in  Septemix'r.  IDll.  and  of  .87..'!(iO.OOII  |p,,  ( ',,inmerce,  Ihe  additional  divideiid  is 
annuity  is  granted  his  yvidqw.  as  long  as  siie  in  Si'plemher.  IDIO.  Iloyvever  the  crop  in  jriven  in  Die  form  of  a  bonus,  so  that,  sliould 
remains  .siii'h.  and  also  his  children  niitii  t  he  yvest  yvas  y  (*ry  late  t  his  vear,  and  Ihede-  unforseeii  (■ircnmsiam'e.s  renih  r  a  lowering 


mand  for  currency  yvoiihl  then  fore  set  in  ,,[■  (p,.  ,.;ite  of  dividend,  say,  ix'xl  year,  the 
later.  Also  the  bank  cireulal  ion  in  1D12.  b  inns  could  beomilti'd  yvithoul  any  serious 
niideryveni  an  nnnsnally  large  ('xpatisioii  in  prejmliee  to  t  he  slock  of  I  he  bank.  Happily 
August .  'Phal  eireninst  aiice  I  oo  would  ha  ve  )  |,'  posit  ion  of  the  ( 'om  merce  is  so  yyell  assnr- 


The  amount  contributed  by  an  officer  is  later.  Also  the  bank  cireulal  ion  in  1D12. 
yi'i-y  much  smalh'r  than  yvonid  be  charged  niideryveni  an  nnnsnally  large  (xpatisioii  in 


AA’atl.  treasnri'r  ('anadian  Life  Assnratiee 
company,  'Poronto;  E.  L.  Heiseki'i'.  banktr, 
I'cssendcn.  N.D.;  Hon.  F.  L.  Phippen  chief 
conn.sel  Canadian  Norlli('rn  Hailyvay.  'I'or: 


by  an  iiisnrance  company  for  the  same  Ix  ix" 


BBANTFOBD  VOTES  E'OK  HYDRO.  •  hts.  'I'liis  is  made  possible  liy  the  large  a  tendi'iicy  to  maki' t  lie  Scplemher  inereasi 


'Phe  Hank  of  Montreal  lias  declari  i 
lioniis  of  1  pi'r  eenl,,  in  addition  to  tlie  !• 
iilar  (|iiarlerl.v  dividend  of  2^2  per  e 
Pa.viiicnl  yvill  he  madi'  Dec.  2nd,  to  s:  'u 
holders  of  reeord  Oct.  tilst. 

'Phe  Hank  of  Ottayva  lias  deelaro  i 
regular  diyidi'iid  of  d  per  cent.,  paya 
Dceemher  2n(l  to  liolders  of  record  > 
emher  Killi.  'Pile  annual  meeting  yyil 
lield  on  Deeemlx'f  INtli. 

C'ol.  .James  Mason,  general  imiii.i. 


Hranll'ord.  Out.,  decided  last  yvi'ek  in 
favor  of  Ihe  f)ntario  H vdro-Eleel rie  bv 


onto;  M.  Saniulers,  manager  (  anadian  1.27d  against  1,()4‘2  in  favor  of  Ihe 

Hankiii  (  omuK'ree.  (  algary;  (.eo.  1'.  1  ipir.  s,, debentures  for  a  civic 

I  ipi'f.  .lolinson  and  Dougitis.  Minneapolis,  pim,,  y  similar  proposition  yvas  ri'jecti'd 
.A  L.  Hamilton  manager  (  anadian  Hank  >  ,j-p,,  p.^.,p,^' 


-  .  ■  •  •  Dial  nolliiiig  .-horl  of  a  gri'al  linaneial  n!. j '  .'...T.j,,  i,.,„ 

grants  voted  to  Ihe  pension  fund  Iiy  Die  ,  smalh*r.  If  the  expansion  in  Ihe  two  nphi'ay  al  winihl  bi-  likelv  tii  hiwir  I  Ix'  priix-  ,.1  ix,  ‘;i 

hoard  of  directors.  ,  .  ,  I  months— August  and  Septemlier  -  be  taken,  the  slock,  but  one  has  only  to  look  at  ,  ,  i  IV  V’ I  Im  Viir^  h  V’ 

'I’Tie  (  fleets  oi  Ihe  systi'in  are  deexh  (liy  jt  js  .sixui  that  the  1!D2  record  comiiares  E.isli  rn  Europe  jnsl  now  to  realize  "hafl  m  NmDnyi,  I  ami  Hritt.o 

benelicial  to  Ihe  staff  of  a  hank,  as  Dxy  an  better  yvith  that  for  the  years  immediately  niight  liapixii.  and  tiie  management  of  tlx  — 


of  (’ommeree,  (,)nebee. 

BIirnSII-C  ANADIAN  TKl'STS 
(Eniiflttn  Daiily  E^xpro.ss.) 


plant.  .A  similar  proposition  yvas  ri'jecti'd  favorable  circnmsianci's.  a  certain  jx'rccnt- 
nearly  four  years  ago.  'Ihe  by-layv  yvas  age  of  t  heir  salaries,  for  old  age  or  inca)iaci' 
opiiosed  by  1  hi'  ("ataracl  Com)iany.  a  sub-  i;,iion. 

sidiary  of  the  I)ominion  i’ower  A  'Prans- !  AA’ithonI  doubt  jx'nsion  funds  hayc  ihnx 
mission  Co.  ot  Hamilton  yvhieh  offered  to  more  in  aiding  banks  to  k(“ep  their  men.  i  — 


eompelled  to  save  montldy,  under  most  preceding.  'Phns  in  1D12  the  e.\)iansion  is  (Jank  of  ( 


(leleriiiiiicd—  and  ■  Hon.  .Senator  Holierl  Mackay  na.s 


■SS. .")()(), ODD;  in  IDl  I . -SS. ISO, DDD;  and  ill  IDlO,  rightly  so  to  lake  no  ctiances.  Il  is  in-  wei'k  eli'eli  d  y  iee-presideiil  of  the  Moni 
8(>.S(M),()f)().  t  ‘resting  to  note  that  since  IDOS  Hie  (Iceland  ('itv  A  District  .Savings  Jbuik,  sncece 

Dominion  Fives.  (livideud  of  tlie  Hank  of  Commerce  lias  '  t lie' late  M r.  H.  Markland  Aloison. 

,  I  ■  ,  risen  from  7  to  ID  per  cent,  .and  the  ])er- 

An  application  t,,  organize  the  I, 


l‘'or  an  undertaking  yvhieh  has  only  been  !  quotation, 
in  existence  2  years,  tlie  Hrilisli  Canadian  ! 

'Prnst  has  already  dom*  remarkably  wi'll.  * 


ixr  cent,  below  the  Hydro  pocially  married  officers,  than  anytliiiig  1("(  :  circulation,  yvhieli  has  just  lieeii  piiblished,  jo  op  p,.,.  j,,  .^vere  21.7(1  in  JDll.  ,  .Stales '  Nat  ii'mal  Hank  (if  SanDietro 

voniK'ctcd  yvitli  lliese  institutions.  I  siially  ;  doi's  not  l(“nd  mneh  suiiporl  to  the  tlieory  -  !  . * .  ...  .  k  • 


DIVIDENDS  PASSED. 


yvlien  ii  man  leaves  a  bank's  service,  lie  is 
ret  timed  only  a  sniiill  percentage  (iisnaliy 


that  tlie  lianks 
"Dominion  tive- 


have  been  payim; 


'  '  I  yvith  .SlDil.DDD  capital,  lias  been  prose 

P  ive  bankers  yveri' loniid  guilty  last  month  the  Comptroller  of  tlte  C'nrrency. 


n  place  ol  using  Dieii  „l‘  )  |,,,  unlawful  use  of  the  mails 


.As  eotntiared  yvith  t  lu-  ))r(;vions  perioil  of  P'yi.i,  Hivuk. —  Tlie  .American  I.inen  Co.  '  "liat  hi'  has  eontritnited.  aixl  qy\  n  taxed  issues.  I  lie  amount  ol  and  eonsjiiraey  to  defraud  by  a  Feiii  ral  jury  ]  Hon.  Senator  Robert  Alackav 


about  (')  months,  since  the  formation  of  tin'  Jjas  again  passed  its  regular  dividend,  after  'his  tact,  togethi'r  with  the  thouglit  ol  wliat  |  fives  _^oulstatiding  on  .Seiit.  .>DI 

eointianv,  the  revenni*  from  invevinients  hay  ing  paid  1  p(“r  cent,  the  last  rinarler.  Its  losing  all  the  lienelits  ot  Ins  pension,  to  i  "as  8I(),,.l(h/0o  wiiieli  hgiire  represents  i 
has  been  increased  Ky  tCi.lOD  to  t‘22.D()D.  „snal  rate  formerly  was  I  L.  iier  cent.,  Iasi  i  whidi  lie  has  perhaps  eontnliuled  for  years.  :  increase  of  ijiKi.fO  ODD  on  I  he  (‘ircnlatioii  as  i 


yvhile  tlie  net  iirotil.  after  alloyving  for  in-  paid  for  tin'  first  (inarler  of  IDll. 

lerest  and  expi  nsps.  is  liigiier  at  bl.'i.DDO  liy  tIk'  Barnard  Manufael  nring  Co.  lias 


lerest  and  expenses,  is  higher  at  bl.'i.DDO  by  . . . . . .  . .  :  ,  s  ,,  e  ,i  .  i 

X’.A.tfOO.  'Pile  ordinary  dividend  is  again  passi'd  its  regular  dividend  for  Ihe  seventh  liank  yyliK;!)  lie  yvas  on  t lu'  verge  of  h'ayiiig.  amount  (it  tlie  fives,  tlicy  hay 
.")  per  cent.,  iiiit  during  tlie  year  the  capital  cdnseeutive  quarter.  Its  nsiial  rate  former-  Hank  diri'etors  may  'veil  vote  large  ^unis  :  nurained  from  reinaeing  the  Doi 


m(*ans  to  liim.  and  his.  has  (‘ansc'd  many  an  August  ttlst.  Hut  yvliilc  tlie  banks  have 
officer  to  cliange  liis  iniiKl  and  sfav  yvitli  tlie  I  not  tint  into  eircniation  a  greatly  increased 


yvas  increased  by  the  issue  of  an  adiiitional  jy  yvas  1  '2  per  cent.,  last  paid  for  tin'  first 
.L'.'iD.OOO  in  siiafes.  'Po  the  reserve  has  been  miarter  of’lDlI. 

.1*.  _  I  !•-  _ 1.: _ _  4^4.. I  J  •:/KrK  '  _ _ _ _  _ 


,  J  ;  Mt'  i  Moniplns.  All  wcr»' associat-  ■  viue-prosideiit  of  the  M 

V.i- orin  ■!'  ‘1^  ,,,1  „.„h  the  All  .\iglit  A  Day  Hank  of  Cii v  A  District  .Savings  Hank,  repl.x 

I  .1  !  ,L  -Mumiilii'*-  which  clo.scd  its  doors  m  Angn.*!.  yi,-.  it.  AlarklamI  Alol.son. 

:(•  Hie  h.inks  liay(  |i)||  'Pliey  are  E.  I..  Hendry,  former  .  _  ,  , 

(iresidenl  of  Hie  inslitnlion;  II.  C.  AAyniie,  Tlie  Hank  of  Alontreal  liave  op 
i:  X  n.i,  I  .  1  ''  director  of  llic  Aleniphis  inslilulion  and  branch  at  Syvift  Current,  .Sa.sk.,  uix 

'^V  .  president  of  the  Niglit  A  Day  Hank  of  management  of  Air.  E.  H.  Alulliiv,  " 


litiilion;  11.  (  .  AAynne,  Tlie  Hank  of  Alontreal  liave  opi 
lempliis  inslilulion  and  branch  at  Syvift  (,'urrent,  .Sa.sk.,  uiidi  1 
Ciglit  A  Day  Hank  oi  management  of  Air.  E.  H.  Alulloy,  yyit. 


jilaeed  i.'t.ODD,  making  a  total  of  t7..'iOD.  -  - 

yvith  the  amount  derived  from  premiums  TWIN'  CITY  EARNINGS. 

on  the  share  issue,  and  Ihe  carry-foryvard  is  .  <•  ,u  rr  •  />•-  ,  •  <. 

raised  from  .tTOD  to  tE.-iOD.  investments  ^The  e.arnings^of  the  Twin  City  Lines  for 
in  the  balance  sheet  stand  at  €418.800.  and  ol  J'lP'fmb.T  show  an  inerease 

il  is  slaK'd  that  the  valuation  shoyvs  a  ''I  •‘^41. /4D.  tynd  a  net  inere.ise  of 


the  balance  sheet  stand  at  €418.800.  and  'ne  mom.  ...  ri.ji.e,...  -r  s.ioyy  a.i  inerease  c  yi.o.yiiY.-AIr.  C,.  C.  Perkins,  for  *‘ime 
is  slated  that  the  valuation  shoyvs  a  k'l.  ’.f.hnf,'!’ afl’l  "i  *'*!^  lime  past  manager  of  the  Standard  Hank, 

small  excess  over  tlie  amount  at  yvliieli  they  ^  charges  increases  '  ('^.,|,pjry  goes  to  A'aneouver  sliortiy  to  open 

stand  in  1h('  aeconnls.  Reference  is  made  •D.  joi.  |  and  condnet  a  braneli  of  t ho  standard  Itaak 

the  report  to  the  prosperity  of  Ihe  Do-  ^  l'’'\K>'oss  mer..ase  is  leaving.  Air.  Perkin.* 

inion.  yvhere  conditions  for  safe  invest-  ■*  shov' "  yvas  t  he  guest  of  lionor  at  a  banquet  at  Icmled 

ents  are  looked  on  as  very  favorable.  I’"'  surplus  after  eharge.s  .shows  the  small  p,,Kninent  citizens  and  he  and 

— — . -  -  mercase  ot  1 . 1. 


ininion.  yvhen'  eonnilions  tor  sate  in 
ments  are  looked  on  as  very  favorable. 


Hank  dir.'ctors  may  yyell  vote  large  Slims  refrained  from  replacing  the  Domini.m  not.'s  pr,,si,h‘tit  of  the  Night  A  Dav  Hank  of  m-'niae-ement  of  Air  E  I 
to  their  p(Mi.s!on  funds,  for  from  no  oilx  r  ;  .il  this  denomination  with  tlieir  own  live.s.  pj,,,,.  upended  in  Sep-  ,i,h.  ,7f  aeling  nianag.''r 

donations  tor  tho  IxMietit  of  their  stafiV.  d(>  t  This  they  eould  Jiave  doin-.  under  the  amend-  Ihll"  Ahm-r  Davis,  al.so  a  diri'etor  ^  _ _  _ 

they  receive  such  abundant  return*  in  the  ed  layy.  after  1st  hViitember.  As  the  .,„a  for’me'rlv ’pn  si.lcnt  of  1  he  Night  A  Dav  1  The  Han.ine  lloeheiai 
way  ot  keeping  their  employees  with  ihciii.  Dominion  fives  came  itT  it  yvoiil.l  !..>  quit.'  ohlalioma  City:  A.  Bond,  an-  rcenlar  anaiUerlv  divide 

RiVK  \f  1  ui  vi-'k;  easy  to  send  them  to  the  receiver  getuTai  fiiivctor  of  the  Alemiiliis  bank  and  paval.le  December  1st 

BANK  MANAGER  LEAAES.  ,  and  to  pul  out  th.>  baiik.s  own  'mD'i'-  H  !'  president  of  Dx'  All  Night  ^  Day  Hank  of  mWd  N«vemb;i‘  15th.’ 

C  yi.o.yitY.— Air.  C.  C.  Perkins,  for  sinne  i  'I'*'  "I,  •’  'Imt  is  j,[aMa.ss  (.'ity.  Mo.,  and  .1.  II.  Brooks,  a  - 1 

lime  past  manager  of  the  Standard  ipoik.  ■ ''  '>“1  I'*''' '  _  _  Tlie  Union  Hank  of  C 

iroes  to  Vi.neo,.v,.r  iMM-n  !  that  the  money  situation  in  (  anada  . . -  . y., . 


and  formerly  president  of  file  Night  A  Day  I  Tlie  Hanqne  lloeheiuga  has  declared  i 
Hank  of  Dklalioma  City:  C.  A.  Bond,  an-  regular  quarterly  dividend  of  2  >4  per  eeu; 
otlK'r  director  of  the  Mcmiihis  bank  and  paval.le  December  1st,  to  shareholders 
j.resident  <}{  tlx'  -Ml  Night  A  Day  Hank  ol  reeord  November  loth. 


"eiT-  not  tor  the  fax  ol  -.  ixr  cent,  niai  is  j,^aMa.ss  (.’itv.  Mo.,  and  .1.  II.  Brooks,  a  - 

what  they  would  hnve  dnm*.  And  th(*re  is  *  .c  i  i  i  i 

no  doubt  that  the  money  situation  in  Canada  ^  Ims  ilwla. 

yvmuhi  tie  easier— Diere'yyoul.l  lie  im.r.‘  funds  nev.'rlheless  ineontroverlilile  I  hat  ’  pivalih'  DeSi.T^^^ 

at  fho  r)i«nM(2!i  j-kF  mj.iv  iD ti  1  <  jnMnr>rs.  :nid  ...i . . .  j*  ii . * . i  -uu. 


I  <«  •  'I  44.11%  II  9#  J  t  Ijr  M  miUil  I  11  I  _  .  .  1_  ,  .  ,  „  ,  ,  _  I  I  »4l  II  I  (  J.-?  114  >  «  4  I  11%  ll.OC  I  X14  tJll  I  I  4*  >  4  1  I  1  4  4144  « 

u.  Before  leaviner.  Mr.  Perkin-  t  ^”*1  disposal  of  merehants.  I;u*mers,  ami  substantial  enlarKc  iueiil  of  Ihe  untaxed 
si  of  lionor  at  a  banquet  at Icmlcd  ■  PDinufaeturers  it  those  t(-ii  millions  (.t  power  of  the  hanks  yvould  have  ihe 

prominent  citizens  and  ix'  and  i  '-'‘iminion  lives  yvere. rei.laced  l.,v  Itaiik  tiyes.  „f  sulislantially  increasing  tlie  hanks’ 


I'N’ITEII  SFA'I'ES  1‘KOSPERITV. 


N.A'. — Tlie  .1.  1.  Cas(' Thri'sbing  Machine  u/*/!  .  nm.  ■—  -  - .  - - - - 

Company  stales  that  its  gross  sales  for  the  Cable  advices  from  Pekin  state  that  the  UA  1EN»I1I.>.  issues  has  had  some  tendency  to  aggravate  country  merely  .savi's  a  little  interest,  but  Ni'.yy  York. — At  a  special  meeting  of 

))eriod  from  .January  1  to  Sept.  30,  1912.  Crisp  syndicate  in  London  has- refused  to  Alinneapolis.  St.  Paul  A  Sault  Ste.  Marie  the  money  shortage.  YVliilc  it  may  be  tlie  yvhen  Hk*  bank  issue  poyver  is  enlarged,  the  cominittee  of  the  Neyv  York  ProiJuce  ■ 

amount  to  88,75S.(i90  tis  .‘(.inpared  yvitli  i.ssue  another  loan  of  .825.000,000,  oyving  to  ,  Railyvay  is  making  surveys  west  of -Vndirose.  ;  ease  that  Parliament  and  the  general  public  supply  of  funds  available  to  commercial,  change  it  yvas  decided  to  recommend  to  i‘ 

.86.494,‘282  for  same  period  of  1911.  an  in-  (he  uncertainty  in  the  money  market  caused  !  N.D..  for  an  extension  of  the  Flaxioii  line.  ;  w-ould  disapprove  of  or  oppose  the  granting  industrial  and  agrieullural  borroyvers  is  in-  :  grain  committee  the  establishment  here  ( 

crease  of  approximately  35  per  cent.  Iiy  the  Balkan  yvar.  •  '  Tlie  extension  yvill  lie  about  80  miles  long.  :  of  further  privileges  of  note  issue  to  the  creased.  |a  future  market  for  Canadian  yvheat. 


CHINA’S  FINANCING. 

Cable  advices  from  Pekin  state  tliat  the 
Crisp  syndicate  in  London  has- refused  to 


iiy  many  prominent  citizens  and  tie  ami  . . . 

Airs.  Perkins  yvere  presented  wit  II  haii(l*oim‘ i  ^  ,  poyver  to  discount  at  loyv  rates.  As  tlie  '  _ _ “ _ 

tray clliiig  liags.  ■  lineci  ol  i;ix.  yvritcr  lias  pointed  out  on  various  occasions,  |  C  iNADI  VN  KCTI'KK*i  IV  v  V 

'•  Unat  the  tax  oii  tlic  c.xces.s  if  the  government  issues  uncovc'rcd  notes,  the  .  ‘  ‘  i  n.  A.l. 

Mill  nAii.%%  AT  fcXTENSICIN.  issues  has  had  some  tendency  to  aggravate  country  merely  .saves  a  littje  interest,  but  Nnyy  York. — At  a  special  meeting  of 

Alinueapoiis.  St.  Paul  A  Sault  Ste.  Marie  the  money  shortage.  YVliilc  it  may  be  tlie  yvhen  th(‘  bank  issue  poyver  is  enlarged.  Die  cominittee  of  the  Neyv  York  ProiJuce  ' 


Till'  Hanque  Iloclielaga  annual  meetiii 
will  b(‘  lu'Id  at  noon  on  December  Kith. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  2,  1912. 


CAMERON  &  ANDERSON,  Limiteii 

Real  Estate  and  Financial  Brokers 


n.C''.  Fruit  I.uikIs 

CALGARY,  Alta. 


JAS.  ARNOLD. 

Manacini!  Dircrtor, 


LONDON.  RNC.. 

56  HishopSitato. 


The  Alberta  Provincial  Land  Agencies 


SrBS('l{lHKI>  CAPITAL,  Sdd.OOO.  IXCOHPOIJATKD  1012 


Handling  Large  and  Small  Tracts  cf  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


LOAN  COMPANIES  FIGURES  WHICH 
,  PUTTING  BIG  SUMS  SHOW  CALGARY’S 
;  IN  CANADIAN  WEST  GREAT  PROGRESS 

'  Alberta  Provincial  Statement  Substantial  Gains  in  All  Statistics  j 
Shows  Growth  From$24, 700,000  Relating  to  Civic  Advancement  i 

,  to  $33,500,000  in  Investments  of ,  Bank  Clearings,  Building  Per- 1 
;  ^^oan,  Trust  and  Insurance  Com-  hiits,  Assessment,  Population,! 
'  panics  in  That  Province  Alone  Customs,  Post  Office  Receipts, ! 
in  the  Last  Year— Some  Big  Tell  a  Tale  of  Wonderful  Devel- 1 
Investors.  opment  in  Ail  Lines. 

:  lly  John  i'riiirloinnii.)  '  Fiiianr-ial  aixl  foinmorfial  rondifions  in  i 

I  Wiwii'Kn,  .Man.  Diirinfr  tlin  pa<;L  T.  or  ('alKary  arc  indieatod  by  a  ooinparison  of ' 
jd  years  tlicro  has  Ik cn  an  astonishiiiK  do-  oflioial  I'iRiiros  for  Iho  yoar  Kill  and  the  | 
,  voinpnunt  in  tho  loaniiifr  businoss  in  fho  piv  soiit  yoar  to  dato.  1 

I’rovinoo  of  Alberta.  Soitloniont  has  been  Hanlf  OloariiiKs,  full  yoar  1011  18, (IS  1,921  j 

more  than  ordinarilv  aotivo  in  that  part  Hank  f  loariiiRs,  0  months  1912  ' 

,,,  ,  •  .  .  •  I  J  HuildiiiK  permits,  9  inos.  1912.  l.>.S(il,:32(>  I 

ot  the  Dominion  dnniiir  that  period,  and  ijuiMing  permits,  9  mos.  191 1 .  10,S(i().0()()  i 


MELVILLE,  Saskatchewan 

The  four-year-old  town  of  plcnomenal  growth  offers  excellent  oppor¬ 
tunities  for  investment. 

The  country  adjacent  to  Melville  will  make  it  one  of  the  best  dis¬ 
tributing  centres  in  .Saskatchewan.  Our  experience  is  at  your  service. 

Write  us  for  fuU  particulars  in  regard  to  our  offerings 

THE  J.  W.  ROWAN  COMPANY 

Melville  Saskatchewan 


MORTON,  BARTLING  &  CO.,  Ldmib 


BAN  KERS 


at  the  present  time  the  railways  are  devol-  Hiiilding  jiermits,  whole  of  191 1  12,907,();iS 

ing  more  money  to  extension  of  their  lines  Hiiilding  iiermits  whob' of  1912 


The  Alliance  Investment  Company 

(CANADA)  LI.MITED 

CAPITAL  ....  $1,000,000 

Head  Onice— CALG.VRY.  ALBHRI  A 
Dranches:  TORONTO— .Stair  Building. 

LONDON — .Vlliancc  House,  15  Dartmouth  .Street.  Westminster.  # 
Invostnionts  ni.ado  in  AlnrtgaKos  and  Heal  Estate  find  are  tibsolutely 
safe  and  iirodneing  a  higli  rate  of  interest.  Conesjiondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Hank  of  Nova  Scotia,  Calgary. 


W.  B.  LEITCH  -  -  Fiscal  Agent 


than  thev  have  hitherto  done.  Settlement  *  *  ”‘*'1  i  *'^’****^*-^*****  **  ' 

will  not  proceed  unless  railways  follow  it  Assessment,  1912 .  1 12.o44,4()()  ' 

elosely.  The  Peace  River  eountry  is  being  'I’ax  Rate,  1912 .  mills  I 

steadily  occupied,  liiit  i  he  jieople  would  not  I’op'ilatioii  1911,  Dom.  cen.siis. .  4.‘L8(I(T  | 

go  into  the  country  at  great  cost  and  sutTcr  ']  May,  1912,  Police  censu:;  (il.:54(l 

from  inconveniences  of  jiioncer  life  unless  Oct.  1.  1912  llcndcr.son’s 

they  liad  absoltilc  confidence  in  the  railways  Direetory . 

following  close  upon  their  heels.  A  Winiii-  Customs  returns,  1911 . 

peg  business  man  made  the  trip  into  the  ’  .  9  mos.,  1912 . 


Direetory .  71,900 

Customs  returns,  1911  .  81 ,740, .11)0  i 

”  9  mos.,  1912 .  .Sl,9,50,:j.Vl 


Ih'ace  River  district  and  was  astonished  to  Municipal  Elec.  Light  and  Power 


lind  that  liardy  ami  enterprising  Canadians 
were  taking  into  tlie  country  the  best  elass 
of  sto(dv.  .Soiiu'  of  the  finest  shorthorns 
he  ever  saw  were  being  eonveyed  into  th(' 
Peace  Ri\(r  country.  The  e.xpense  of 
taking  them  was  enormous.  Hut  it  is  ob¬ 
vious  that  if  tile  pneluee  of  this  cattle  is 
ready  for  shipim  nt  wlieii  the  railway  does 


profits,  1911 . . 

Municipal  Elec.  Light  and  Power 

10  months,  1912 . 

Muiiieifial  St,  Rv.  earnings.  191 1 
1912 

■S'ear  ending  .litne  ,'30 
Nit  profits,  year  1911-12.  .  .  . 
('ily  License  fees,  9  mos..  l!ll  i  . 


reaidl  their  iiasliires  the  profit  will  be  very  (’ity  Ijieensi- fees,  9  mos.,  1912 


substantial.  Kstimated  civic  re\enue,  191  1  879. ."<14 

Already  some  of  tile  enterprising  loan  Estimated  civic  revenue,  1912  l,.5(j;3,772 

eomiiaiiies  have  established  themselves  a  Estimated  civic  expimd.,  191 1 .  .  8(14, l  lo 

few  hundred  miles  ahead  of  the  railways.  Estimated  civic  expend..  1912  1,.5();3.772 

This  is  not  the  district,  howi'ver,  in  Al- ,  Estimated  receipts  from 'r.-ixes  H)1 1  '*91,711 

herta  that  has  ahsorhed  so  much  money  -  .  .  1912  I.bOJ.OdO 


.‘So.OOO 
275.4, -3 1 
479,240  : 

110,000  I 
.S(i2,.500  , 
100,957 
879.514  :  I 
l.5();3,772 
8(14,1 15  I 
1, 5(13.772  i 


PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Fund.s  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


It.  MarINNKS  KHNNETH  U’EAVKIf 

Prince  Albert  Realty  and  Commission.  Co. 

REAL  ESTATE.  AND  COMMIS.SION  BROKERS 
L0.4N'S  AND  INSl'RANCE 


I'HONE  3«l 

I'.o.  nox  2r,i 


908  Central  Avenue 

PIlINn;  ALBEKT,  SASK. 


ALLIANCE  INVESTMENT  CO.  (Canada) 


LIMITED,  OF  CALGARY,  ALBERTA 
TANK  OF  OTTAWA  BLDG. 


MONTREAL 


E.  T.  O’tON.NOR 


(luring  till'  past  2  or  3  years.  What  proh-  i 
ably  aeeounts  for  the  increase  in  the  amount 
outstanding  on  mortgages  loans  is  a  rapid  . 


I^oliei'  expenditure  .840,0(10  in  excess  of  i 
1911.  ! 

These  items  do  not  include  expenditure  | 


I  development  at  Calgary,  Edmonton,  Loth-  on  imiirovements  such  as  jiaving,  water-  ! 
I  bridge,  AL  ilieine  Hat.  .and  other  eitii's  of  w.irks  extensions,  additions  to  street  rail-  i 
that  I’rovinee.  .\t  the  I'lid  of  15)09  the  way.  etc.,  amounting  to  about  .84. 500, 000  i 
returns  madi'  to  the  Provincial  Secretary's  for  1912.  I 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 

FARM  LA.ND.S,  IMPROVED  A.ND  FMMPKOVED.  A  SPECIALTV 
City  Properties,  Busine.ss  Propositions  and  Insurance 

P.  O.  BOX  105.  rorrpspiindeni-cjsoliriml  WETASKIWIN',  .4LT.A. 


department  at  Edmonton  showed  tlial  tlii'  Public  school  atit; 
loan  eompaiiii's  of  Alberta  had  invested  of  September  was  2 
only  .8(*.4H),S33.  In  the  following  year,  t  in  her  last  year, 
that  is  at  the  close  of  1910,  the  amount  Alainteiianee  cost  t 


Public  school  atlt;ndane('  for  the  month 
September  was  25.5  increase  over  Sep- 


tliat  is  at  the  close  of  1910,  the  amount  Alainteiianei' cost  the  Seliool  Hoard  .8.300,- ' 
outstanding  was  8, S, 029, 202.  At  tlie  close  0)0  in  HHl.  and  will  be  over  .8400.0(K)  in  : 

I  of  last  year.  1911,  llie  amount  was  812,238.-  L)I2.  ! 

414,  and  it  will  be  ijiiiet  safi'  to  estimate  Host  Office  receipts  first  0  months  of  pre-  i 
that  at  the  end  of  tlie  pre.sent  year  the  loan  ^eiit  iiseal  year  8132,  190.  For  same  period  , 
eomiiaiiies  alone  will  have  outstanding  817,-  I  last  year.  890.808.  j 


JL  Selected  Investments 

in  real  ('.state  in  Edmontnn,  .Alberta,  will  yield  profits 
fMfMtemiunm-  (if  25%  pei’  tinimni  :ind  upward.  Onr  knowledjre  and 
expt'rienec' is  at  yonr  disposal.  Hi't ter  write  lo-dav. 

ALBERTA  AGENCIES,  UNITED,  Edmonton,  Alta. 


Establi.shed  15)00. 


Referencc.s — .\ny  Chartered  Bank  in  (kc  City  of  Edmonton. 


INo.  £5 

We  have  collated  these  idras  .and  they  are  all 
incorporated  as  an  integral  part  of  .Fmplre  .Vo.  2, 
uhich  is  built  entirely  new  lliroughout,  and  is  now 
offered  to  the  pehlio. 

Send  for  illus. rated  booklet.s  gi'ing  full  particu¬ 
lars. 

fhe  WILLIAMS  Mfg.  Co., 


FOLLOWS  EMPIRE  No.  1 

For  years  we  have  considered  every  po.ssibb 
improvement  that  eciild  ho  made  in  lypowrlteis. 

Wo  ha VI'  eonsideu'd  how  tlu-.se  ii..iirovvmeiits 
could  apply  to  the  Umpire. 

Wo  found  that  .he  prir.r!pl''s  of  I'mpire  con¬ 
strue,  ion  coeld  not  ho  iinpro.ed  upon. 

Hut  new  features  have  In  .  n  added  to  all  type 
writers,  in  v  any  cases  patched  ujicn  thir  old  a 
an  afterthough:. 


PRINCE  RUPERT  NEWS. 


Limited. 


134  St.  Peter  Street 
MONTREAL. 


13  Adelaide  St.  West 
TORONTO,  ONT. 


\y'’  ‘  ( ;  j;  jgL 


Life  In. s . 

Fire  Ins . 

Accident,  etc . 

Loan  eoiiiiranii's .  . 
Trust  companies,. 


THE  EXODUS  TO  CANADA. 

U.S.  Eraii^ration  to  Canada  Not  a  Har¬ 
vest  festix’al  but  a  serious  matter 
to  the  States. 

(Wall  Street  Journal.) 

A  discussion  on  the  cost  of  government 
in  Minnesota  (67  millions,  or  .832.50  p  r 
capita  in  1911)  has  elicited  a  courteous  letter 
from  A.  C.  Reydell,  secretary  of  the  New 
iOrk  Tax  Reform  Assordation,  in  wliieh, 
citing  Prof.  Hess  of  the  University  of  Alin- 
n^sota,  he  computes  the  cost  in  1910  (the 
previous  year)  at  6534  millions,  or  .829.97 
l>  r  capita,  including  in  this  sum  Aliniies 
seta’s  share  of  the  Federal  burden.  As  the 
l  oiiuiation  of  Alinnesota  in  1910  is  given 
bj  Hess  at  2,075,708,  the  per  capita  was 
'.Jl.oO,  and  not  .829.97.  At  least  that  is 
i.ow  it  would  be  figured  in  New  York. 

The  professor’s  tigiires  are  inadequate  as 
..n  i.pology  for  the  extravagant  expenditures 
I.;  a  state  whose  intolerable  burden  of 
t  ation  is  forcing  ita  inhabitants  to  iiiiit 
i  i.  The  exodus  from  the  United  States  to 
Canada,  chieily  from  our  nortii western  bor- 
ae  otutes,  was  as  follows  (('unadian  Year 

A  oi.) : 

Calendar  Emigrants  Wealth  Total  value  of 
year.  number  per  cap.  effects  and  cash. 
1912  est.  150,000  -81,300  .8200,000,000 


131,114 

124,602 

90,996 

57,124 

.56,687 

63,782 


201,784,446 
132,‘202,7‘22 
73,797,7.58 
65,806,848 
.50,167,5)95 
51, .55)9,638 


iotal.s..  ..  674,30.5  81,150  8775,3.59,405 

From  this  table  it  appears  that  during  the 
past  seven  years  no  less  than  two-thirds  of 
a  million  of  people,  men,  women  and  ehild- 
r-.'.,,  have  deserted  their  homes  in  this  coun¬ 
try'  and  emigrated  to  Canada,  taking  with 
tuem  money  and  personal  effects  (horses 
and  wagons,  farm  implements,  person.,! 
effects  and  cash)  valued  in  Canada  at  ovir 
775  million  dollars.  It  is  fair  to  presun.o 
that  their  motive  was  the  same  one  that 
brings  immigrants  into  this  eountry — the 
hope  to  better  a  condition  of  life  which  has 
become  intolerable  in  their  fatherland. 

A  common  retort  to  the  national  reproach 
implied  in  this  condition  of  affairs  is  that 
the  American  emigrants  only'  go  to  seek 
work  during  the  Canadian  harvest ;  and 
that  in  fact  many  of  them  return.  This 
last  may'  be  the  ease  with  a  few  college  boys, 
who  in  this  wa.v  get  free  transportation  to 
novel  scenes  anil  a  summer  vacation;  but  it 
is  not  supported  by  our  official  tables  of 
immigration  and  is  absolutely  controverted 
by  the  passage  inwards  through  the  Cana¬ 
dian  frontier  guard-houses  of  775  millions 
of  American  effects  and  cash,  which  no  mere 
summer  visitors  would  he  likely  to  drag 
across  the  border. 

Emigration  to  Canada  is  not  a  harvest 
festival,  but  an  admonition  to  our  Govern¬ 
ment  at  Washington  that  fhe  cost  of  living 
in  the  United  States  is  touching  a  point  of 
administrative  danger. 


C.O.F.  NEW  RATES. 

I  Lively  Bows  in  Toronto  Over  Proposed 
I  Increase  in  Catholic  BeneKt  Society. 

;  At  a  mass  meeting  of  Catliulie  Foresters 
'■  in  Toronto  to  discuss  the  increased  schedule 
1  of  rates  which  is  to  go  into  effect  on  .January 
Lsl.  acute  disorder  was  |)re(;ii)i UUed  Ity  tiu' 
diifereiiees  of  opiiii  iii  l»et  .veeii  llii'  ollieiais 
;  of  tile  crier  and  tile  disseiUing  iiieiiilx'rs. 
;  Mr.  L.  V.  MeHrady.  K.(L.  |>rovineial  eliief 
I  ranger,  presided.  Xlr.  Simon  Viger,  of 
I  Lawrence,  Mass.,  explained  tlie  new  rates, 
I  and  Said  tliat  they  had  liccn  advanced  to 
!  comply  with  the  code  in  Ontario  and  Quebec. 

I  Mr.  M.  1'.  Aiogaii,  liigli  trustee,  eulogized 
j  the  management  of  the  society.  His  state- 
'  iiient  that  obedience  was  the  badge  of  the 
best  Forester  evoked  a  howl  of  protest.  A 
large  nuinlier  of  tlie  audience  wanted  to  put 
questions,  and  .ui  t  lie  refusal  of  tlie  chairman 
(li‘v  leit  me  iia-eliiig,  l)Ut  returned  later  to 
fight  it  out.  '1  lie  gathering  eventually 
i.r.ixe  up  in  violent  disorder.  Tlie  jiroposed 
j  iuerease  raises  ilie  assessment  per  81.000 
i  from  60  cents  to  86  cents  at  ago  18,  from 
I  81  cents  to  81.18  at  age  30.  and  from  SI. .38 
to  82.07  at  age  44.  The  opposition  claim 
tliat  cost  of  management  is  excessive. 

KINCi-YONGE  COBNKB  SOLI). 

The  only  remaining  corner  of  King  and 
Y'onge  streets  in  the  market  was  sold  last 
j  week  at  the  highest  price  ever  negotiated  for 
a  Toronto  property.  This  was  (he  north- 
1  east  corner,  or  .lanes  Huildiiig,  which  was 
I  bought  by  the  Doiniiiioii  Hank  for  the  pur- 
'  pose  of  a  new  head  office,  but  ahandoiU'd 
when  it  was  found  that  siilfieit'nt  laud  could 
be  seeurt'd  around  the  old  head-office  site  on 
1h(‘  oppositi'  corner  to  aeeoinniodate  tho 
new  .slruetiire.  The  Hank  bought  it  for 
.8708,0(10,  and  is  reported  to  have  sold  it  for 
aJiout  81.2,',O,0l0.  The  lot  is84  feet  on  King 
sir.'ct  and  112  on  Y’onge  street.  Mi'ssrs. 
.John  and  I.  Al.  Wood,  financial  agents,  of 
Aloiitreal,  are  the  purchasers,  and  the  deal 
was  negotiated  by  Robins  Limited.  It  is 
believed  that  the  Bank  stipulated  that  the 
■  earner  should  not  be  used  by  a  rival  banking 
corporation.  The  pre.sent  building  has  not 
sufficient  earning  power  to  meet  the  iiiti'resf 
requirements,  so  that  early  erei'tion  of  a  big 
office  building  is  probable.  The  lot  was 
bought  by  S.  11.  .Janes  in  1887  for  87(1, 000. 

NAVIGATION  TO  BE  PBOLONGED. 

Step.s  are  being  taken  by  (he  department 
of  interior  of  the  Dominion  (iovernmeiit  to 
prolong  navigation  on  the  Great  Lakes  by 
an  additional  month.  Arrangements  for 
ice  breakers  at  Fort  William  have  already 
been  made  and  negotiations  are  in  progre.ss 
regarding  insuranei',  details  of  wliieli  are  to 
lie  announced  in  a  short  time. 

TV)TN  CITY  EABNTNGS. 

The  earnings  of  the  Twin  City  Rapid 
Transit  Company'  for  the  third  week  of 
October  were  8154,75)2,  an  increase  over 
the  corresponding  jicriod  last  year  of 
1  87,737,  or  5.26  per  cent. 


■  (lOO.DtlO.  '  Inland  revenue  receipts  for  September,! 

'  Manv  Sources  of  Loans.  :  8.5.5,1)111)  as  against  .S4().()()()  for  same  period  , 

ill  15)1  1. 

'  Reference  lias  been  made  to  the  loan  ■  Iiistiranee  rates  on  residential  propi'rtv. 

I  eompaiiies  ju.st  to  show  the  steady  increase  I  ^ere  reduced  10  per  e(>nt.  this  vear. 
in  tho  loaning;  husin«‘ss.  About  10  years  ‘  ^ 

ago  a  borrower  had  no  ottier  reeoursi'  than  ;  T)DfVr/''Ci  1>¥TD11’1>T’  VtCiXirC!  ' 

tliat  of  going  to  the  loan  eoinpany.  Now,  I  KlIMUJli  KUr  tiKl  IMlhWo. 

howevre,  he  can  go  to  life  and  lire  insurance  .  . .  . 

and  (rust  companies.  To  show  how  quickly  ■  A  Prince  Rupert  despatch  stall's  that  Mr.  ' 
these  eoinpaiiies  have  pul  out  moru'y  the  |  .\.  D.  Heskeiii])  of  Sastialoon  has  purchased  ! 
ligiires  of  15)10  and  191 1  might  be  eompari'd  '  over  .8500,000  worth  of  property  in  tin-! 
as  follows;  I  former  place  and  has  decided  to  live  there.  | 

I nvestnieiits  .Sir  Georgi'  Doughty,  of  Grimsby,  Eng.,  flic  i 

in  .Alberta.  !  great  fishing  expert,  addressing  the  Canadian  ! 

1910  1911  I  Club  of  Priiiei'  Ruiierl  recently  gave  it  as  j 

Life  Ins .  ,87, 5)17, .576  .810,324,141  i  liis  opinion  that  the  lislieries  along  tin'  coast  I 

Fire  Ins .  464,816  546, ‘231  |  near-by  would  alone  make  a  city  of  50,000  | 

Accident,  etc .  159,881  jieople.  'I'lie  value  of  building  periiiifs  t  liere  j 

Loan  eoiiiiianii's .  .  .  8.629, 202  12,2.'!8,414  |  for  1911  was  826.5,771  while  that  for  1912  up  | 

Trust  eomiianies, .  .  7.700,000  1  0.2.50,000  !  to  the  end  of  .September  is  8277,055,  an  in-  ] 

-  -  - ;  ,.r,.j.si'  of  .811.284  with  three  moiillis  left  to  | 

824,711.55)4  .8.‘33..5 18.1)67  |  run.  ; 

The  figures  in  the  foregoing  table  re- |  The  first  direel  shipment  of  salmon  from  ‘ 
present  the  amount  outstanding  al  t hi' end  ,  Hriinn'  Rupert,  the  Grand  'rrunk  Pacific  s 
ruspeetivi'Iy,  fit'  rauli  of  thu  years  nariifd.  terminus  t(»  huropo  has  just  sailed  via  tue 
ll  will  bo  of  interest  to  not(‘  how  iniioli  ‘H^rowu  ot  Galaeia’  a  l-iverpool  vessel,  i 
annually  the  life  companies  collect  in  Al-  This  slii|)iiient  consisting  of  over  5,000  eases  | 
berta  in  tlie  form  of  i)romiums  in  oom-  came  from  the  eannery  at  Namu  and  il  is  i 
parisoii  with  tho  ftmouni  (»f  monov  they  coniidently  e.\po(*t(‘d  that  this  is  hut  the  I 
have  invested  in  that  Providenoe.  The  fore-runner  of  a  new  and  important  braneh  | 
tat>h‘  followinj^  shows  tiie  premiums  ool-  of  export  trade.  | 

lected  durihfc  1911  and  the  amount  of  iii-  rV  4  vt  mu  4 1  I 

vestiiii'iits  at  the  close  of  that  year  fori  MILLIAM  BhAL  LSIATL.  I 

each  of  the  eoinpanies.  |  Four  Willi  am. ^ — Several  large  important  ! 

Life  In.siirance  <  ompanies.  realty  transfers  of  in.side  business  property  j 

*  liav.'  taken  place  quite  reeenlly.  hale  on  i 

Pri'inium  Iiivesiments  '  May  struel  consisting  of  5:j  feet  frontage  j 
Ineoine  in  |  w'hieh  changed  hands  at  8800.00  jier  fool  | 

in  .Alberta.  Alberta.  |  frontage.  This  eoiislitutes  a  record  price'' 

Beneficial,  Salt  Lake  j  for  May  street  property  and  is  8200  per  | 

City .  811,076  810, .500  i  foot  above  any  previous  sale  on  May  street  I 

Canada,  Toronto ..  .  100,501  2. .534, 307  i  property.  | 

Confederation  Tor..  39,8.58  ,360.915  1  Another  important  sale  just  eoiisummateil  I 

Continental,  Tor'to,  8,192  7,17.5  is  a  large  piece  of  iiroperly  on  Island  No.  2.  ! 

Crown,  Toronto.  ..  .  1.5,824  250,1 15  i  About  2, .500  feet  of  land  fronting  on  the! 

Dominion,  Waterloo.  19,084  26,39.3  !  Mission  River  has  been  sold  to  an  English  ! 

Equitable.  NL  York.  14,4.35  . i  syndicate  by  Rut  Ian  &  Co.  The  deal  in- | 

Excelsior,  Winnipeg .  .  49,55)4  6.51,066  ;  volves  about  8.300,000.  The  vendor  was! 

Edinburgh.  Edin’gh.  2,167  140,200  i  Mr.  J.  ..L  Drew,  K.C.,  of  Guelph,  Onl.  | 

Federal,  Hamilton .  .  63,656  27,700  I  Numerous  sales  of  small  parcels  are  being  , 

Great  VVest,\Vin’peg  212,647  1,771,8.31  j  made,  and  the  opinion  prevails  that  the  j 

Home,  Toronto .  14,483  104,116  real  estate  business  will  continue  brisk  dtir- 

Imperial,  Toronto. .  .  72, .54.5  1.0.30.933  ing  the  entire  winter  months.  i 

London  &  Lancashire,  „  -  - _ — - - 

Montreal .  31. .581  .58.200  NW  CAN.  NOBTHEBN  BY.  DEPOT.  ! 

London,  London. .  .  .  .  Four  William. — The  aniiouneemenf  has  j 

Mutual,  vAinnipeg.  .  AL'A.'.A  been  made  by  officials  of  the  Canadian  I 

Monarch,  AAinnipeg.  Northern  Raihvay  Company  that  plans  and  | 

Manufacturers,  lor.  .84,.),),)  l.''6‘-,(.40., sp^.f-ifipations  for  a  new  passenger  depot]- 

Metropolitan.  N.Y  . .  OS, 461  _ have  been  prepared  and  are  now  in  the  ) 

Mutual,  W  aterloo .  .  120,/ /  /8,827  liands  of  tlie  Canadian  Railway  Commission 

Northern,  London .  .  1S,1.»4  , for  ralifieation.  The  new  strueture  will  j 


Manufacturers,  Wholesalers  and  Investors 

Hhvp  you  evor  jiau^od  find  ronsiderod  th''  rulvnntnj.'OH  that  rcnfrally  lorufotl  lov.ns  on  the  Grand  Trunk  Pacific 
Hailway  in  \V»*stcrn  Canada  otTcr? 

In  the  ni'w  ft-nilory  opened  U{»  hy  ilje  G T  IV  L^rcal  industrial  ri‘;itre8  will  sprin;;  up  similar  to  Hcf'iua.  Moasc 
Jaw  and  ('ideary  on  the  C  P.H 

■A  M  VHI  ■  %  #  ■  I  ■  ■BM  is  pro-emiiicnlly  the  uio.st  enterpri.^ing  younr  citv  on 

l\/i  I-  I  \/ll  I  I- 

B  yg  P  Pmgg  Pmn  I  Biw  ^li'b’ilic  is  a  diviliona!  puiiut.  and  aithoin^h  only  a  few 

years  oM,  the  G.T.P.  have  extensive  yards,  shops, 
roundhouses  and  divisiontd  oUices  at  tJiat  point. 

This  yoar  pxpenditurr.s  in  Molvillo  Kiiri  \/||  ■  P  \A/ A  NITO  StcRni  Tnundry,  Sash  and  Door 
for  huildinKs  and  iinprovi'na  nts  ^ T *  ^  ^ ^ I  riictory,  CreaintTv  and  Cold  Stor- 

will  total  SoOO.ttOU.  . . - -  nfto  (site  Kiven  tree),  Pork 

Packiiut  Plant  t4t)  aore.s  Riven  free),  Hri  w»+v  Gife  triv.  n  free).  Cordage  Factory  (site  free),  Wholesale  and  Hetail 
Furniture  Kt'tahlishmiaits,  CiR'ir  Factory,  Overall  Factory.  Autoinohilc  CiaraRC. 

.S|B'cial  inducements  ivill  l»e  olfcrctl  to  aiiy  iudustry  cmployinR  •OO  or  more  men. 

I..,  Iiirtiurparti.uii  rsivriti  .SECRETARY  BOARD  OF  TRADE,  MELVILLE,  Sask. 


WHERE  IS  YORKTON? 

\  natural  fjucstion  when  you  consider  fliat  the  East  is  just  n«)\v  waking  up  to  the  realization  that  it  has 
a  young  sister  growing  up  in  Western  C'nmtda. 


WHF,RE  AND  WHAT  \S  YOUKTON  ? 

>  (>IlKT()\  i.8  one  of.  if  not  the  most  thriving 
town  in  Western  Canada,  with  a  population  of 
tiver  .d.olH)  and  an  assi'ssmcnt  of 
whicli  in  itself  is  a  proof  of  its  prospi*rity,  Vork- 
toii  is  th»-*  distributing  centre  for  lOaslern 
katcht  wan,  being  !S()  miles  .southeast  of  Saskatoon, 
l.V.t  miles  nortlieast  of  Hegina,  and  250  miles 
nortliwi'st  of  Winnipeg.  It  is  eompletely  outsuh? 
-the  magnelism  t»f  thcsi*  large  centres  -and  i-* 
destined  tfi  become,  not  only  the  equal  of  either 


HERE  YOU  HAVE  IT  IN  A  NUTSHELL. 

ol  the  first  two  mentioned  in  .size  and  population 
and  area,  hut  also  in  eoinmercial  importance, 
'^'orkton  is  in  the  heart  cd  one  <d  the  liesl  stock- 
rai.sing  and  farming  lountrics  in  the  We.st,  with 
the  best  transportai  ion  fiuilitie.s  po.ssible.  being 
situated  on  tlio  C.P.IG  main  liiuf  between  Winnipeg 
and  Edmonton,  al.^o  on  tlie  brancli  line  of  the 
Grand  Trunk  Pacific,  which  is  now  <*xtending 
northward  to  tlte  Pas,  ainl  al'^o  the  C.N.P.  line 
from  Winnipeg  to  Calgary, 


Life  In.siiranct*  CompiinicN 

Pri'inium  Iiivcp 
Ini'oinc 

ill  Alberta.  All 
Beneficial,  Salt  Lake 

Citv .  811,076  ; 

Canada,  Toronto,  .  .  1 00, .501  2.; 

Confederation  Tor. .  39, ,8.58 

Continental,  Tor'to,  8.192 

Crown,  Toronto.  .  .  .  1.5,824  ; 

Dominion,  Waterloo.  19,084 

Equitable.  N.  York.  14,4.35 

Excelsior, Winnipeg .  .  49,55)4  ( 

Edinburgh.  Edin’gh.  2,167 

Federal,  Hamilton.  .  63,656 

Great  VVcst.Win’pcg  212,647  1,'! 

lloinc,  Toronto .  14,48.3 

Inijicrial,  Toronto. .  .  72,54.5  l.t 

London  &  Lancashire, 

Montreal .  31. .581 

l.ondon,  London..  .  .  20,61.5 

Mutual,  Winnipeg.  .  54,879 

Monarch,  Winnipeg.  19,247 

Manufacturers,  Tor.  84,399  1,.' 

Xlctropolilan.  N.YL .  68,461 

Mutual,  Waterloo.  .  120,772  ] 

Northern,  London.  .  18,134 

N.  Aini'rica,  Toronto  . 

New  Y’ork,  Montreal  58,367 

Prudential,  Newark.  33,109 

Phoenix,  X'lontrcal .  .  1,612 

Royal,  Montri-al..  .  .  1.279 

Standard,  Montreal .  19,754  ; 

Sovereign,  Toronto. .  4.014 

Sun.  Xlontreal .  63.6.5.5  : 

Travelers.  Hartford .  5,691 

Universal.  Winnipeg.  88,5 

Western,  Winnipeg..  1.169 


Yurktoii  liolds  out  most  cnticiiK!  opportunities  to  both  .settlers  .nxl  l)usinc.ss  men.  Kverj’  doll.ir 
invested  in  Vorkton  ivill  re:ip  biit  r.'tnrns, 

r;.  H.  BH.ADBROOK,  .Secretary  Board  of  Trade  YORKTON,  .SASK. 


68,461 

120,772 

18,134 


39.3,975  post  .820,000. 


W.  H.  ST  RAC  HAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 

liKI'KIiKXCK  -RAN'K  HI'  NO\  A  .SCOTI.V 

Stephenson  Block,  -  -  SASKATOON 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICE  : 

Northern  Crown  Bank  Building  -  m  -  -  WINNIPEG,  Canada. 


The  MacDougalUBidwell  Co.,  Limited 


81,231.781  .'<1)).324,141 
The  largest  investment  corpnralion  in 
Edmonton  is  the  firm  of  McDomrall  A  Sc- 


cord  Limited,  which,  at  the  end  ol 
liad  82,324,61.3  invested  in  tin 


I  Dominion  Permanent,  Toronto 
'  I  Edmonton  Mortgage,  Edm’tn. 

291, 260  '  Empire,  Winnipeg . 

1  Franco-f'anailian,  Edmonton.. 
227,'786  I  Guplph  &  Ontario,  Guelph.  .  .  . 

I  Great  West  Permanent, VVin’pg 
I  Home  Investment,  Winnipeg.  . 
[  Investors  Guarantoe,  Calgary.. 
J  London  &  Canadian,  Toronto  . 

3'24,141  McDoiigall  A  Scconl  Ltd.,  Ed- 

I (Scotland  Canadian, YVin  . 

1  cV  M'-  Qfijario,  London . 


last  year,  Toronto. 

.  i  Royal,  Brantford. 


mortgag('s.  Ihc  nearest  rival  lo  tins  com-  :  (  &  Hastings  Toronto  '  ’ 

paiiy  in  AIbcrU  territory  is  ihe  (’aiiada 

Permanent  of  Toronto,  which  has  .8l,<)()3,-  ^  ‘  ^ 


3,82.5 

4.5,414 

162. . 546 
36,000 

430,411 

797.. '39() 
306,651 

10.000 

.3,700 

2,3'24,613 

668,000 

1,37,4.56 

233,702 

684,471 

68,'271 

171,72.5 


^  ,  Reference  REAL  ESTATE,  INVESTMENTS 

(  anadian  Hank  111  Commorre  T'viiat  i  \  x-i-vci 

Cable  .Address: -Ma-w, 'll-  FARM  L.VN 

Code- .\,  n.  c,  oil.  Kdition.  Ssskatoon,  Sask. 


CAPITAL 

$21l«,0«0.00 


THE  NORTH  WEST  LAND  CO. 


Wlien  in  ilrmbt  where  (C)  I  A  VIA  A  GDI’r'I  A I  T  V  We  handle  ohoice  idStdo 

Iuc.tul  write  alxYvc  firm.  rAK-ivl.  LiAiNl.#  A  ox  Ci^IAIjX  1  properly  for  (piick  turew. 

For  Ib'forcnco.s:  Ih  Years’ Fxperu  ace  in  West 

Tho  ('anaditin  Dank  of  romnieroe.  n  a  .  Jl.- 

itoya!  ii.ink  of  Canada  NORTH  BATTLEFORD,  Saskatchewan,  Can. 


.569.  The  following  table  gives  Hu  amount 
each  loan  and  trust  company  hail  invested 
at  tlie  end  of  191 1. 


Loan  <  oinpanics.  :  Xlcrcantilc  Trust,  Winnipeg..  . 

Investments  j  Northern,  Winnipeg . 

'  in  Alhcrta.  '  National,  Toronto. . 

Brit.  Columbia  Permanent,  Van.  8717.982  !  Brit.  Canadian.  Lethbridge.. .  . 

Brit,  (.t  American,  Edmonton  .  109,725  !  Royal,  Montreal . 

Colonial  Investment,  Winnipeg  I  12,300  !  Dominion,  Montreal . 

Cri-dit  Fonder  Franco-Cana-  Standard,  Winnipeg . 

dian,  Edmonton .  1.301,28.3  Toronto  General.  Winnipeg . 

Colonial,  Toronto . •. .  .3()4.9.'I7  Union,  Toronto . 

Canadian,  Winnipeg . .  67.5,116  Trust  &  Guaraulee,  Calgary..  . 

Canadian  Birbeek,  Toronto  747,900  'National  Finanee,  Vaiieoinmr. . 

Canada  Permanent.  Toronto  .  1.903,565)  Western,  Winni|)eg.  ., . 

Can.  Landed  &  Nat, Winnipeg  81,027 

Dominion  of  Can.,  Winnipeg  . 


Sl‘2,'238,414 

Investments  Companies' 
own  funds  in  Alberta. 


F.  W.  HODSON  &  CO. 


8244,607 
263,150 
301.229 
673 
34,153  j 
3,900 
.301.015 
1 .5.57,845 
125,4.54 
86,320 
275,070 
1,000 

83,194,422 


FINANCIAL  AND  REALTY  BROKERS 


Hodson  Block 


NORTH  BATTLEFORD,  Sask. 


CAMERON  &  COMPANY 

Bnsme^  Propeuy,  Tarms,  Acreafse.  '  REAL  ESTATE  BROKERS 

rinrty  Years  L.xnirienee  in  the  Canadian  W  i-sl.  „  ,  .  ...  .  „ 

Agents  for  Canuilian  Fucifie  Railway  Lands.  of  DriU«h  Noith  America  Building 

Owners  of  Hivordule  and  Uattir  Park  Subdivisions.  BATTLEFORD,  SASK. 

"It  looks  to  nu*  as  if  tho  old  town  had  a  tplondid  future  ahead  of  it." — Toronto  ^Saturday  Night.  -- 
'TravoUiug  Correspondent,  June  15,  1912. 


iii'.-nt.  at  lucraiifc 


i.nrivailc(l  (ijjpoitiiintic; 
rai(v  of  in?f>r(  '«T  in 


and  Farm  Lands  exclusively 
.  .  in  parcels  varyinp;  from  .  . 

160  Acres  to  30,000  Acres. 

Wo  are  '.he  largest  exclusive 
farm  land  dealers  in  Western 
Canada. 

General  Agents  for  Canadian  Pacific 
Railway  Lands. 


And  Climate,  Although  That  Has  a  Good  Deal  to  do  With  Business 
Progress,  is  Not  All  That  Makes  the  Island  City  Interesting — 
Its  Wonderful  Hinterland  of  Easily- Workable  Wealth— Present 
'Position  as  a  Seaport  is  Commanding,  and  Will  Eventually  be 
-Strengthened  by  Railway  Connection  With  the  Mainland 
Figures  That  Speak  Eloquently  of  What  Has  Been  Done  in  the 
>Way  of  Progress  and  What  Will  be  Done  in  the  Future. 


I  v-i'i  ;ti  .(  -.-I-  : 

MVl.T  o|'  W.'c-I'ni  ('fiiifliia 

>'i  ii-inaie  in  ‘ho  Pimvir.Dir.  profi’  ■ 
iK-iii,!  i  raii/.i'  1,  oiir  •■  'rviiv-.  arc.'p  yonr 

'ii.'l’iiNal  I'oj-  Pk'  jjurnh;,';  :  la'  r,l' 

hii' lii'''  piDpriMiO'.  lariir!  in 

iariri'  lynci^.  (•r>al  innd.--'  ami  liinhi'i' 
liiiiii 


J.argdi'  iToni>  rap.  oc  ixaiizra  uv  jiuiir-ioriS  in 

Real  Ksraio. 

l.'fyi'  •  .\^pr  v  7T>  : 


h(h  Aveuiie  West,  C.ALG.AIiY,  Alta, 
ni-  'I'liK  I :<  1  \v N' l.s-; 


.pciiiii.  nrc  iViir.i  |)'T 
(ilii-iini'JH  rclialili 


By  ii  Spocini  <'orrospond«*nl.  i 

A.  B.f'.— A  common  mistake  in 


,  YifTom 

dulgt  (I  in  by  many  writer.^  eoneei  iiing  vari- 
;  oils  cities  is  to  state  fancios  as  facts,  and  al-  pYi, 
low  ilicir  cntliiisiasm  to  over-ride  their  Mai 
I  calmer  judgment  in  considering  both  the  Apr 
I  present  and  the  fiitnr<‘  of  many  a  promising  ' 
niftroyiolis.  .p 

-  As  there  is  nothing  absolntely  eortjiin  ex- 

II  eept.  death  and  taxes,  it  follows  that  nothing  ^nd 
I  is  so  futile  as  the  misrepresentation  of  any  the 
^  eity  as  to  it’s  positive'  earning  power  so  far  froii 
'as  the  investment  of  eaiiital  is  eoneeriiod.  1!U( 
The  present  profit  of  one  mannfae't  iiriug  higli 


603  Grain  Exchange  -  -  CALGARY 

IIUFKRKXCK.S  : 

Bank  of  Montreal ;  L’nion  Bank  of  Canada; 
(Canadian  Pacific  Irrigation  and  Coloniza* 
tion  Co.;  I'.S.  Con.sul,  Calgary, 

and  those  to  uhom  we  have  sold. 


1012 

.s;3i  o.ssr* 

1  (>71.070 
.SOI. 770 
.')l-4,.s.')0 
Oti'i.lO.') 


CALGARY 


t  ill' UK  a;  eon.iiK'Vf  111!  (  ityet  the  W’e-i .  and  the  still 
lircitei  t  iiy  of  ti..'  fniiive.  The  (li and  'I'l-.mk  and 
('an  Nonliiiii  P.anways  have  jn-t  reached  ('tdgiiry. 
TraeVtige,  (^hoiei'  Kesiilential 
rriv,  li.-i'iiue  I’rodueinc'  l'fo|ieiiv.  ins'df'  Luts. 

ALBERTA  FARM  LANDS 

A'''.r:'.-nte;i<  ,  of  S;i(p 


■'.■’d.')  s 1 . 1 M  .7.S.')  .S-|,02‘).7  10 

■se  .->  months  of  1010.1011 
reuse  of  each  month  over 
n  the  xear  pro\ioiis  ranges 
he  lo\ve>t  adviinee  (.\i)ril, 

1000)  to  -d .  l.SS.O.dO  as  the 
Febniar.\-.  Ittl'J.  over  Feb- 
I  he  inereasi  of  the  lir.st  '> 

I'J  oyer  the  efirre.- ponding  .■) 

I  heing  .■'2,,s  17. or  an  in- 
ereeiit.  These  tlrst  .*)  months 
I  he  eiit  ire  total  of  lOI  I .  .\i 

1.000  st met nres.  bnsiiios.s 
•'llings  are  in  course  of  eree- 
iti  and  its  \ieiniiy. 
of  building  periiiii.>  for  .Iiine, 
ami  .’Sept embei'  tivi  rtigi'  omi 
aeh  month.  S.'i.'l'J.'Jtid  in  romid 
I  of  1  ^O.O.'i.l  for  the  four 
■  has  .<1.1 7. Slid.  Inly  s7trj,.s  !i>. 

I.'i  and  Sepieniber  .s;{77..'i  10 
for  banl.  eleaiing;  tin-  .Inne. 
r  .lllly.  ,^\i;g"cist  jtild  September  .show  the  iin- 
'  j)ressi\c  total  of  1  .d 1 0,  with  -Inne 

1  t*'l  l,77.').02d.  .Inly  SI  7.0<'(7.027.  .Viign.-  I  Slti.- 
1  2.‘>-l,.jS'.)  atl<l  Si  pteniber  S 1  .■■).oO(),.dSO.  tin 
1  avertive  of  .SI  .l.s  1 1  .'-’O  l  for  cto'h  month. 

j  N.tliirtil  Besoni'ces. 

With  I  lie  eoiisttuii  iiiei'ea-e  in  liiiildin'f 
.  eoiiies  of  eoufsi  a  I e;idy  itn  n use  in  popnla- 
i  tion,  iind  a  eorre' pondinglx  unati  r  mtirket 
1  for  Ilia  nut  aeinn  s,  and  an  enlarged  seope  for 
invest  meni  in  tin  ntiinra!  re-oiirees  of  \';iti- 
eou\  er  I  'land,  sinee  Vi-  ioria  is  ftir  tind  awax 
its  Itirgest  eity  itiid  iiiosi  intportanl  .'ai>orl. 

Tliese  natural  resouree  .  eoiisisi  of  iinil)(  r. 
eoal.  eoiiper,  iron,  hiiek  clay,  tire  eliix. 

1  eement.  mtirlile,  lime  ;uid  sandstone,  water 
I  liower,  tJlie.  tile  li  lieries,  isalinoii,  w  llide. 

■  iiaiilnit.  end.  lieriiiii;  and  oilier  lisli  ,  and 
( lle  de\ ei.ipnienl  of  tigri-  nllltfe.  Ilort  ielllmie 
and  tile  raising  of  li\e--i, )(;]<. 

I  Vaiie.itixer  Isltind  is  tin  rieliest  porlioi. 

■  of  .\orlh  Amf  riea  in  ilie  \tiriety.  extent  and 
valiii'  of  its  natural  resoitrees.  and  Victoria 
i.s  alreadx’  I  iie  scene  of  nitinnfaet  iiring  aris¬ 
ing  fro  tit  t  lie  developnieni  ol'  I  liese  resoiirees, 

.\lld  iti  t  l;e  x  ieiiiit  x  of  tl.e  elly  tire  a  iiIIiTiIh  r 
of  mtinitfuetiin'.  t  priiiging  I'l-.jit.  th.'i.i. 

Of  lii.iiier  the  I'itind  li.is  enough  titer-  ' 
elianialile  siandintr  tiinlur  oi  fumisli  oin 
billion  fe.  I  ti  x  ear  for  a  Inimlred  xettrs.  ' 

;  Tliis  1.  a  eoiisi  r\ iiiive.  not  a  fancy  .sititc-  ' 
ineni.  (If  eoal  ineiisiires.  t iie  idretuiy  pro\- 
ed  deposits  are  vast,  I.nd  il;e  UiteonipUted.  ^ 
lint  known  i.oti!  tireas  tir.'  e'.eii  more  cm.. 

Copper  is  a  di’oatalile  iiimniiiy.  A  great 
detd  of  eopper  lias  been  taken  out  of  tin  '' 

Island,  liiit  some  ol  the  most  proinisinj;  ' 
iiiiiie.s  lia',  e  dwindlid  out  t.ftei  yielding  " 
n'illiun.-' of  doiliir.' wort li .  lieannoi  In  -aid  '' 
till' lioril  at  i\ ely  tiiat  llii-  inettd  is  gointc  to  !' 
be  r  great  ntilio-.-d  assi  i  t.i  lie  pr.  sem  limi.,  *■ 

Till  lailwt.y  exteiisioin  no-,',-  lieing  earri»  d  b 
,.-n  will  uiniuuldedix  loe  ii  ai,  n,  ,,  nijaeral  .  *'* 
tire.'' s.  and  eojiper  nia\  \il  lie  ol'  'treal  tin- 
liortaiiee  in  ilie  city's  i  oinm.-reial  otiiiool:  i/i 
year-  to  eon.e. 

Tile  iron  dejiosi;  .it  Stirita.  Bugtilioo 
Creek.  (,)iiii|sjno.  tind  Caitipliell  Kiier  td'e 
tiwiiiliiig  transportation  only  to  become  of  ' 
imnn  lise  vitlne  to  the  growtli  of  Vie'u.iiti. 
and  to  stiitiniate  manufael  tiring  at  oilier 
point.'  on  ilie  Island.  Ih'aei  r  gold,  iptiek- 
•■ilxer,  and  go'.d-lx-aring  ijmiri:'.  Iitive  ail 
been  found  and  worked  to  some  exii  nl  on 
Viineoiiver  I'iiind.  Inti  not  i.s  yet  in  iliee-.:- 
ten.'ive  iiiaiiiier  etirried  on  in  tiie  .Nltiinliinii 
of  Britisli  (  olumiiia. 

Brick  eitiy  and  lire  eltiv.  cement,  niarbie. 
limestone  and  siindsione,  wtiier  power,  the 
(isheries  tmd  fitlier  Inisjness  opport  tin  it  n-.. 
have  oeen  inori'  or  less  exploited,  yet  tiure 
are  many  ojii  iiings  for  etipital  still  axtiiialiie 
in  these  various  lines, 

Miilidiisi  Being  Invested. 

Tilongii  liarely  oiitlim-il,  thi'C  fact  sine.'  lb  Is  tieeontpaMii  d  ! 
wiiy  Vietoi'iti  is  tteti'lily  going  tiliead  a;  ;i  director  of  tin  enniiia]- 
eominereial  eettlre.  (’afiital  seelo.  openings  liie  Winnioeg  braiieli. 
siieli  as  tile  developing  of  these  re.-onree-  a  lliil'd  (line; .,r- 1-  a!  o 
olfer.  And  eaihtjil  is  ttiking  advanltige  of  ofMr.  (ieorge  I..  ( tains, 
the  op|)ori  unity.  .Millions  of  dollars  liaxc  slilnie  ;i  i|uoi'uni.  .Mr.: 
Iieeii  inx-ested  in  and  tiroinid  Vieioriti  in  tlie  the  eoniptin,'.  einplox  t.' 
past  t  hree  yetifs.  tind  on  N'iineoinar  l-land  tind  J.'iil  in  '.Mii'iip'  ‘  ti". 
as  well.  I  lle  loci. I  eoiiei  rn  w  ill  !  . 

.\s  t!  jii'esent  t.tid  coming  .eittiort  of  tin  in  Winnipe”.  'I’lie  i;i'  . 
utmost  iin|ioiianee.  Victoriti  .-tands  first  in  years  ago,  '.ir.  (out. 
tile  I’rox  inee  of  Britisii  Coliimlii;i,  Tin  Britisli  ( 'olnti:i)i;i  emi 
f)oininion  ( loveriinient  is  now  reet  i  .in-  ( Irei-nsliield  i.tit.  l.tid 
tenders  on  ilie  new  Outer  Harbor,  wliieh  portions  tiiat  In-  •lad  eon 
will  cost,  witii  the  itiinr  liariior  improve-  qiiate  arraugentent  -  to 
meiit.s  close  to  tell  loillion  dolltirs  w  lien  w  liieli  goe-  to  -lio\.  li'i; 
finall.v  eom|)!et(  (1.  The  initial  out  la  \  wiii  triliuling  it-  shari  ;  >  i 
lie  one  and  one  lialf  million  dollars,  tttnl  i.-  a 
guariiiity  of  tlie  necessities  as  vie.weil  li-.  the 
<  ;o\-ernmen;  :it  Ottawa. 

Freight  and  p.isseiiger  Irai'iie  ;ii  \  ii;oria 
lias  dotibled  in  Ilie  past  |  liree  yeto-'.  in 
■jbll  tile  rargoes  liandled  were  twice  as 
mueli  ;is  in  ItllO.  The  ocean-going  trade 
iind  tile  eotisl  wise  trade  employ  :i  eoinliiind 
licet  of  i-lose  to  I7.'>  ve.ssi'ls,  ;ind  tlit  xtiiions 
eom]iiinie-  eiigagerl  in  the  trade  ar.  eon- 
slaiillx  adding  to  1  lieir  Her  ts. 

Special  liiK's  in  inxcstmeiil  mii't  In-  e-:-  j-,,,.  ,ij,. 
aminerl  into  personally  in  (..rdi  r  to  I  r  .indged 
fiiirl.v.  .Many  lines  of  iin  e.sl  ment  tire  I'arii.' 

eovi  rt  d.  Mati.v  ol liers  are  awaiting  eapital  -  I'  -  !’  )o 

to  lie  dfveioiierl.  Xr'ai’ly  every  moi  tii  (  oiniiany  and 
lirings  iilioiit  some  ni'w  entrriirise  Itittnelied  \  ene:';nel;;n  Ori 
r-illieria  \ieioria  or  in  tiie  neigliliorliood  of  m.-pi  t-tiroi  to  \ 
tlie  city,  and  very  iinporlant  developnieni 
on  VaneoiiM-r  Island  in  tlie  smaller  l  ines 
and  evi  11  in  the  moii'  reniofe  di-ii-iet  .  iroin  the  (  mn 

III  fiiilway  lei 

Sliotild  1),.  'Visited.  railway  r-onme 

It  can  lie  stifely  said  tiiat  Vieioriti  i-  well  Xoriii'  .\nnrie;i 
wortli  looking  ox-er  liy  iinyom-  iiaxing  liave  straigi'i  r. 
ctiiiittil  to  invest.  It  is  not  a  city  wle-re  anri  till  .\ineri- 
fortunes  are  to  lie  had  for  tin'  asking,  tier  is  Seymoiti  Xarr 
it  the  only  r-ily  in  British  Coliimliin  where  future,  may  be 
o|)portiinilies  exist  for  tlie  iilar-lng  of  niotn  >  eertaintx-. 
witli  reiisonalile  expectations  of  fair  return'  But  xvitlioiit  i 
on  the  inx-esl  mrTit.  lUil  it  i.s  nio'.-ir.r:  f'l-  llie  l;r  y  lo  the 
xvtird  irniire'siveiy,  and  vitli  .sti-idy  ':!•!■  .  ’vliip-tiaiii!  tt.-  ts 
It  etin  ileinoiisfrate  its  prei;enl  stains  to-  he-  irtiftie  from  t  lie  I 
ing  liascd  on  a  solid  foundation;  tind  it  I'tin  and  treiuetulou 
look  forward  to  a  prosperous  future  eotn-  in  progmss  on  ' 
mereitilly  heeau.se  of  natural  and  pr.ixtil'Ie  assures  it  of  ei 
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FO  R  Safe  and  Profit¬ 
able  Investments  in 
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and  information  willingly 
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T.  E.  DEAN  &  CO. 
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Dominion  and  L'nioii  Bank.-i. 
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X17, ; 

First;  the  iiiidetiialile  facts  in  its  helialf. 
Iiroxalile  iiy  the  records,  and  iindisputi'd. 

.Second;  argntnents,  sometimes  deduced 
I  from  tliese  facts,  sometimes  based  on  sU|i- 
liosition.  soim-iinies  founded  on  ftiiili  in  ilie 
‘  future. 

.•\nd  it  m.ny  further  be  stilted,  tiiat  liowex  er 
undCTii.'ible  tlie  ftir-ls  may  l>e.  and  lioxvexer 
1  sincere  may  be  tlie  argnmeiiis  oHered,  the 
eli'ment  of  ehaip-e  is  so  liletided  xviili  luinnui 
affairs  that  no  man  can  Iioneslly  assert,  and 
no  paper  of  repute  can  reliably  say  that  in 
I  an^.  pjtftleular  eommiinity  tlie  investor  will 
be  iflisdlutely  assured  of  certain  returns  on 
I  t lie  liionev  invested. 

I  1«  (g)n.-iideritig  tlie  claims  of  Vietori.i. 
Vaiieoiiver  Island.  Britisli  Cidiimbiti  tis  a 
eitX'  to  lie  fi'ekoned  xvitii  eoinmereiallx’  in 
the  X'oTIhxvest.  tmd  in  Western  Canada, 
tliere  are  some  irresistiliie  facts  xvliieh  may 
lie  filed  as  significant.  To  liegiti  with,  her 
elimtUe  is  prolialily  as  good  an  all-year 
climate  as  there  is  anyxvliere,  and  it  is  the 
liest  all-year  climate  in  Canada  or  even 
Xortii  .\ineriea.  Wh.v?  Because  it  lias  no 
extremes  of  eillier  lieat  or  cold,  very  little 
fog.  a  xery  modi-raie  rainfall.  ;ind  oiilx-  from 
half  an  inch  to  sex  eii  or  eight  inelies  of  snow 
in  the  xvinler  time  at  rare  interxids  12  to  Hi 
inelies.  Hoxv  is  tliis  proven'.'  By  the  re¬ 
cords  I  Wliat  are  iiie.se  records''  The  Re¬ 
ports  of  the  Meteorological  Ofliee,  ji  part 
of  till-  Dominion  ( iox  ernmejit's  onieial  force. 
What  do  thev  shoxv'.’ 

I  ‘  ■ 

A  CHmatir  Parndisr. 

Txveiny-txvo  to  thirty-five  inelies  of  i-aiii- 
.  fall  annually.  very  large  pro|)oriion  of 
'  bright  .sun-hine  yearly.  .\u  ax  (-rage  higii- 
'  est  sumiiur  temperature  for  2(1  year.-,  of 
17. IT  degrees  ABOVK  zero.  The  Isotliermai 
lines  donoting  1(1  degrees  al)ove  zero  in 
xvinte.r.  and  W)  degrees  above  zero  in  siim- 
I  liter.  IXTKIt.SKC'l'  at  \'ie|oria  and  produce 
as  nearl.v  as  possilile  tlie  ideal  slimmer  and 
xviiiter  temperat ure. 

Here  are  the  tallies  from  tlie  Meierologiea! 

'  Office  for  the  last  lhr,'e  years. 

Ax  erage  lentil. .  HK*fl.  IS 

Avt'rage  temp.  HIH).  lit  (i 

.\x-erage  letup.  Hill.  Is  s 

Total  rainfall  HKMI.  27  .'ll  inches 

Total  rainfall .  HHti.  I!.-|  :5()  inelic' 

Total  rainfall  Hill . 22  .7.')  inelies 

Yearly  snoxvfall..  .1(1(111,  .  (I  S  inche  , 

S'enrly  snoxvfali. .  .  Hlld.  S  S  inelies 

Yearly  snowfall..  .  Hll  1 . 1(1  IT.')  inelies 

Bright  sunshine  .  Hl(l!l  l.lM.x  lirs.  (i  min 

,  Bright  sunshine.  .  HIIO.  .  1,S7S  lirs.  I5(i  min 

'  Bright  .sunshine.  Hill  l.(IIT2  lirs.  dii  min. 

The  entire  tables  for  HiHI  and  Hill  are 

lierexvilh  gix-en  to  .slioxv  the  eqiialiility  of 
lent perat ure,  .and  ratio  of  rainfall,  and  pre- 
eipitaf ion.  It  xviil  be  seen  that  i  ven  in 
Xoveinher.  December.  .January  and  Feli- 
1  niary.  tliere  is  eoiisideraiili'  bright  sunsliine 
I  registered.  Tile  etpiiibility  of  all  ilx'se  emi- 
,  dilions  liave  liei'ii  generally  tlie  .-ame  for 
'  the  past  2(1  years,  and  lieeause  of  the  int*'r- 
seetion  of  the  isothermal^lines  before  int  n- 
i  tioned, cannot  be  aught  i'lse  than  pernianent . 
Living  eonditions,  tiierefore  are  unefiunlled 
in  Yietoria. 

I  riraiited.  says  tlie  inx'estor,  iiiil  xvliat  of  it? 

Wliat  has  a  tine  elimate  to  do  xviili  Inisiness 
,  investmenls?  .V  great  d.eal  to  do  xvitli  hm- 
iness.  Storms,  blizzards,  dee])  snows,  iind 
extreme  heat  iire  delayers  of  triiffie  and  fa.-- 
lors  of  loss  in  the  mereliiuit's  and  iiianii- 
faetnrerV  hooks.  There  is  no  day  in  tin 
.X'ear  in  xvhieh  a  Yietoria  mereliant  or  maini- 
fiieturer  need  fear  tlelays  or  loss  Iiy  reason 
of  tiie  xveiitlier.  -Viiotlier  tiling,  xvliere  ;i 
eliniiile  is  iidiiiittedly  superli.  tiie  growtli  of 
a  eity  or  district  as  ii  residence  eominunily 
is  )>otind  to  increase,  and  xviili  tlie  increase 
in  population  eoines  a  larger  market  for 
i)oth  manufael tirer  and  merchant. 

IiniiK'nse  Business  Growl  li. 

.\nd  here  again  xve  liave  recourse  to  fig¬ 
ures  to  prove  tiiat  groxvth.  luiilding  iind  ' 
prosperil.v,  go  liand  in  Inind.  Bank  eleiir- 
iiigs  and  Imilding  permits  for  tin-  ptisi  tliree 
years  of  19(1(1,  191(1,  1911,  iind  ihi'  first  ^ 
months  of  1912  shoxv  decided  inereasi's. 
Tliey  make  interesting  reading  and  tliey 
are  reliable.  (Ihserxe  xvhiil  a  steady  in-  ■ 
crease  is  marked  in  tlii'se  exideni'i's  of 
Vietoriii’s  progress.  ' 

Bank  clearings  for  the  past  tliree  years: 

1909  1910  1911 

1570, 09.5,882  SlOl. .'>07,074  .51114,929.916  j 
Increase  of  1910  over  1909,  29  per  cent.;  , 
inefease  of  191 1  ox'cr  1910,  47  i)er  cent .  .Ml-  ] 
vanee  in  txvo  years,  over  .504,000,000.  I 

First  five  months  of  years  1910,1911  iind  , 
1912  show  following  increases:  , 

1910  1911  1912 

.lam,  57.1190.707  59.0i;i,7l(>  .51 1.902, .5 HI  i 

Feb..  (),404,.'>70  9,078,881  12.010,027 

Mareli  7,170,088  12,3.58,220  1I1.'240..'>7I 

April.;  7,2119,11811  11.0911.804  14,0811.2011 

Mav  7,48.5,147  12,07t1..5Il,5  14,814, 1.54  ’ 


Die  Coitdh  ions  ITiiliiiii  in 
VIIBinv  Itiisiin-ss  Dniiioi 


mix-  nrex-oni 


MELVILLE 


The  operating  divisional  point  of  tiio  prairie 
M'flion  of  tin-  G.'l'  I'  Sy.stcin.  Mclvillo  Lns  :i 
piicnoinennl  Krouth.  ha.s  lanny  radiating  rail¬ 
way  linos,  and  is  base  of  Hudson  Hay  Rail¬ 
road. 

\S'o  rontr  d  thoico  inside  Lu.«ino85  and  rr.si- 
donti.'d  .sites  in  original  Grand  Tiunl;  Racific 
town.dlc. 

Write  for  Particulars. 


CROIV&  CULP 


X  AN 
I'iii)  f  ) 
ke(l!,- 
•nil  ■  ( I- 
linn  I 
p;irl  \ 
'Hill'll  I 
(list  a  h. 
most  -i 
ii  will 
;nid  I  h) 
I  !u- 


Melville,  Sask. 


Realfy  Brokers, 


FOR 


New  W estminster ,  B.C 


Investments 


Write 


S.  F.  MARK 


Real  Fstnto  and  Financial  Broker 

70S  CoLFMniA  Strekt 


NEW  WESTMINSTER,  B.C 


CALGARY 


.$2, COO, 000  COAL  PLANT, 


•iiDL'L 


1  i  liar 

1  to  purch.: 
-  ll-trcs.  f  o|: 
'L".  wiUi 
iu  t  he  -HI, 


Real  Estate  and  Financial  Brokers 

207  Leeson  Lincham  Block,  -  CALGARY 


.1)11 -van-,  A 
,im!  ill  1 '  , 


Spcri:>ll2c  in  Acroaito  Kdjoir.ins'  ralgary  and  other 
growing  Cities  and  Towns  in  XVestorn  Canada. 

Referenres — Dim’s,  am!  Roval  Hank  of  Canada, 
CAl.(iARV. 


XiDl'id.  lift - 

S2.000.00" 

10. 01 10  toils 


AL.VSK.'i  C  14. 

From  a  Speeial  T  Orre.spoiitleiH  . 

Y.wioi  xi.u.  i!.('.  'I'!))..  .\iiisk:i  i’cii'ii 

!ind  Down  Company  .jf  .Xioiilreiil  li.cxe  .!■ 
i-id.-d  to  liiiild  a  bram-li  fm-ioi'.  ii,  \u 
I'Oiixir.  'I'lie  aiimuim-crlmiil  xvie.  imid)  I 
Mr.  .1.  II.  SiieiT.ird.  ll’i  pm  .id.-Iii  of  tl 
l.iiig  op  a  sit) 
.1.  II 


Ill  liny  ,1. iH.l)i  ,  I- 
•)■  (li’-i  ri  III-  iiiilirei'i 
>1  ,'i'i-;ii  iiiii  ;m\  nr 
nulls  II  "  otin-;'  •)liii..-i- 
iii:ii-i  ;m,irniiti'i-(t  l,y 

ii-  ;  no' i-.-i-;  s  nf  „i)  v 

\  ai'is  or  iliimrs  rnr 
111,  imii.'oveniciil  nr 


n  a 


JVO.  Huv  Phone  HOP* 

GEORGE  WEAVER,  LIMITED 

With  n’hich  is  incorporate<l 

THE  BUSINESS  EXCHANGE,  (ieo.  Weaver,  Mgr. 

.^IonlbtT  of  »Saskuii*on  Heal  Estato  Hoard 
Real  Estate.  Trust  Funds  Invested*  City  Property 
Exclusively. 

Hankers:  Itoynl  Hank  of  Canada. 

Annex  Block,  Street,  SASKATOON,  Canada. 


i  ‘  •'  !'  **}•  (A  j>ci  • 

iiod  i.iutcrfahing  o]  jtj;'  coui- 
•t(|  i?  :.u»  Ii  iiiaiincr  and  rVu* 
ho  ctuni»aii\  ina.\  ( hink  lit , 
dully  or  paril.i  paid  uo- 
stofk  or  vji cuiii j,.s  of  any 
•  pro|)uii,-ff  i-y  iliim  conipauy 
O'l:  fio  -"h  Ol  lc:«-.]’  of  i  D* 

N  ‘i-.,:..Ti  •.  :  r,t}  u.D, T'.a*  .;u 

•-■--.I  i!  . . .  s  , 


'H-UO  (  «.t  {!j  '  IrJo.liM’l 

!>.:n>  »»i*  aiM.'  p  in  th. 
such  coiisidi  rat  ion  ;.s 
aiui  ill  particul.'ir  t'oi'  >i 
d(’t>*'U»  urcs,  dt'hciit  uE' 
he'-  conM>i'U  s  .  wlu-r  li 


it  u!m)  liiippi  11-  t  li;;!  \-,.j  I'rojiis. 

Ill  re  ill  III!  jx-i'.-oi!  Bond  Inten-.st. 

.  .‘llld  I  III-  t  lil'i-e  eoM- 
Sln  I'l'iird  't.-iti-d  tlmi 
.'lO  im  M  111  .Moalri-al  DHidond 

‘i  I-  'Ol  ieijia  Lev  :  |i;,i 
;■  -  nig  ;i'  l  li<  ij.'i  iiel- 
I  I  -  Ml  led  I  i  a  r',,a;.  Dix  oh md 


PACIFIC  GREAT  WESTERN 


First  .Vnnuul  AlcetinB'— Vancouver 

Pained  That  G.T.P.  AVill  Reach  Fort 
Geor;i«'  .-Iht'ad  of  B.C'.  Line. 

I'By  a  Special  Correspond«-nt. ) 

V.weoFVKR,  B.C. — At  tlio  first  annual 
meeting  of  tlie  P.Teifie  Great  Wo.stern  Rail- 
xvay  Company,  xvhieli  is  to  build  the  line 
from  Vancouver  to  Fort  George  to  eonneet 
xvith  the  Grand  Trunk  Paeifie,  hold  in 
Victoria  the  other  day,  the  folloxving  officers 
and  hoard  of  dinefors  were  elected:  jirosi- 
dent,  J.  W.  Stexvart ;  viee-presidonts,  D'Arey 
Tate  and  T.  Foley:  directors,  Timothy 
Foley.  .1.  W.  .Stexvart.  D'Arey  Tate,  1). 
-MeLeod  and  V.  W.  Smith.  Mr.  K.  Tlionias 
was  ajipoiiiled  seerelary-treasiirer,  and  .Jolm 
C.'tllaglian.  eliief  engineer.  The  eontrael 
for  the  eonstruetion  of  the  line  xvas  axvarded 
io  Mr.  I’at  Welch,  a  memlier  of  the  firm  of 
.Stexvart,  Weleh  and  Foley,  xvlio  arc  building 
.several  seotions  of  the  Grand  Trunk  Paeiiie 
through  Northern  British  Columbia.  Mr. 
Tate  stated  tiiat  camps  xvere  alread.v^  lo¬ 
cated  along  (he  proposed  route  from  X*‘xv- 
jiort.  The  headquarters  for  the  eonstriie- 
lion  xvork  xvere  being  moved  from  Lillooe.t 
to  Xe-xvport,  tliis  arrangement  lieing  made 
pos.sil)le  through  the  purchase  of  the  lloxve 
Sound  &  Northern  Railway.  Mr.  Stexvart 
.‘-'tated  tiiat  the  line  would  be  eoinpleted 
inside  of  2  years. 

There  is  eonsideralile  disappointment  a- 
mong  local  merchants  oxer  the  delay  in 
tlie  eonstruetion  of  tlie  road.  The  Grand 
Trunk  Pacific  xviil  soon  be  completed 
through  from  tlie  east  to  Fort  George  and 
this  xviil  mean  that  ail  tlie  supplies  required 
iu  Fort  George  and  district,  during  the  next 
2  .xears  at  any  rate,  xviil  be  ord<red  from 
Hdmimton  insti'ad  of  from  Vaneoux  er.  Alore 
1  lian  that,  xvheii  once  business  rdations 
iiax  e  Jieen  firmly  esHiblished  xx-ith  the  xvhole- 
sale  houses  of  Edmontou.  it  xviil  be  ditfieiilt 
for  the  local  xvholesalers  to  set  a  Icok-iii. 

Mr.  B.  G.  Winans,  xiee-presideiit  Doinip- 
ioii  Bond  Company  xvas  in  Toronto  last 
xveek  end. 


.'I  .  i'l  I'.s  iu  in 

«i  IK  ;-..i  ,:-i.  ft  111(1 

li.li'i'ijia:  sail]  ny- 
('l..;i.  ■'.•■.ctinug'.' . 
1-  (i:!ii'-»'isc  (l.'al 
■  ■11.  i  .'-iKlUs  of 
i'.'  1 11.-^  .'o-nnanv  s 


-Ml  of  Year's 
‘  ‘.'A  biu'piii 


CAMPlUiLL  *  f,<*l  il  ID  J 


Totals  53.5.(i9().’2.',.5  5.54,8 15. 1.56  5(>7.2.'>7.(I74 
III  each  of  tliese  fix-e  months  for  1910. 
1911  and  1912  tlie  increase  of  *'aeh  month 
over  the  same  month  in  the  year  jirexious 
ranges  from  txvo  to  five  millions  of  d'fllars. 
only  once,  in  March,  1912,  dropping  to 
5888,3.51.  or  less  than  a  million  dollars  over 
Marelti  1911. 

Building  I'ermits  for  the  past  (hree  years: 

1909  1910  mn 

.51,677,421  82,273,01.5  54.026,31.5 

Increase  of  1910  over  1909,  36  per  cent.: 
increase  of  1911  over  1910.  77  per  cent. 


111)11 


a  mi na til 


K 


14 


THE  FINANCUL  T1MK«,  MONTREAL,  SATURDAY,  NOVEMRER  2,  /  l»12. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


(  AIMTAi- 


DiviDi'Xi)  rr.i;  cknt. 


1011 


1012 

to  Oft.  2S 


C'OMPAN'Y 


I  I.!’.sf  I  Prc^f'tit 
Anihon/rd  I  !  (/’iicr  I  (Viici-  , 


Wlun  l’.tv:tl>!i> 


poll  Ti'lpiilioiif  f’o . 

Hrit.  (  1)1.  r.ii'koi's  .Vs-iii . 

fti'ii.  Col.  I’;ii  k<'is  Ai^sti  I’fil. 
Ilril.  Col.  I’.'ickiT.-!  I’f'l. 

iuiri  ( 'll.  I'.  \  .  . 

lUii'i  Co.  F.  .\.  I’l'l . 

C;ii'i:i(lir.n  I’.'ii  ilio  Haihviiv.  .'. 
f'.innfli.aii  Car  l'oun<lr\'  Com 
Canailiaii  Car  Foumlry  I’i'il  . 

('anafla  Comoni  (^om . 

Can.ail.a  Comcni  I’fil . 

Canadian  ( 'onvcrtcrs . 

(  an.  Con«oliilan'd  lliibl)i'r . 

Can.  Con.-mlidatf'd  Hiib.  Pfd 

C  anadi.an  CotioiiK  C'ld . 

Canadian  (.'oitoiis  I’fd . 

Canada  (Icnoral  Klooirii’ . 

Canad.i  Loconiolivi'  Co.  Com 
( '.an;i(l:i  l/M'omoiivo  (.'o.  Pfd.. 

Crown  lli'-iorvo  Mining  Co . 

Dominion  (.'anmas  Com . 

Dominion  ('anncr-s  Pfd . 

Dftroit  Elpcirio  lly . 

Dominion  Coal  Pfd . 

Dom.  Iron  Stool  Pfd . 

Dom.  .'<iool  Corporation . 

Dominion  Park . 

Dominion  'I'oxi  Ho  t  'om . 

1  iomiaioa  Tox; ilo  Pfd . 

1  );;in’li  S.  iV  .\.  Com . 

Didtidi  S.  .■^.  iV  .\  I’fd . 

D'.iiiitli  Si'.porior  I'raction . 

l.a-l  Cm.  I’.  ,V  P.  Co . 

Coodwiiia  Ctd  . 

(  ^>od\vi^  -  lad  I’fd  ' . 

*  ii and  .M  la  t  i 


I’f. 


I’ll 


( Ion  id  .M  'o  ( 
ll'did".  id 
Havana  Idowr, 
ji.Aan.a  Kloiar. 

Inli  i.Mio.ni.d  I  ' 

Jail  fi  oi' 
lot  I  oat loiial  ( 

1  Idiioi-i  i'.  '  jo!i  (  ’oy  I’f.  I  . 

Ix.omni'.i iqm.i  i  A  I’.  <  o 
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'.i.iiiiC  Millimi  I’fd 
do  (  .1  l.tM  , 


dv 

I.A 

;.l  t  or 

:ii  Pill 
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J.ako  .1 
1,  ini’.-''ii 
Al.i.  ';a 


Idi) 

Kill 

Mill 

Kltl 

Mill 

Mill 

KHl 

IIKI 

Mill 

HIM 

lllil 

Kill 

Kill 

KHl 

Kill 

Kill 

Kill 

Kill 

.■XI 

]IHI 

KHl 

KHl 

KHl 

KHl 

Kill 

KHl 

KHl 

Kill 

Kill 

Kill 

K'li 

Kill 

Kill 

KK'I 

Kill 

Kill 

Kill 

IC" 

lii'l 

Kill 

Kill 

Kill 

I 

Kl'l 
Kill 
Kio 
Kill 
1 1 II I 


1 1' I 


Ft.! 


Mill 


i  ;;ii,iiiHi,iHHi 
n’..‘iiiii.iiiiii 
7.‘ill,(l'HI 
T.MMHHl 
T.'iII.IHHI 
I,  IdlfilHI 
2dl  1,1  H  1(1.1  II  I!  I 
.'..(H II  1,1  Hill 

7.. ‘ilHI.IKIII 
KMiKII.IHKI 
1  I.IKHI.IIIHI 

:;.tllill.ll!HI 

;;,0iiii,(HHi 

o.lHHI.IHHI 

;:.."iiHi,(Hi(i 

I.AIHI.IIIHI 

KI.IKIll.tHHI 

_’,(HI!),IHHI 

1.. 7.l(l,IHKI 
L’,(HII|,(HI(I 
0,111  II M  HID 
.'j.tHHI.tHHI 

12..‘.(H),(HHI 
;i,IHHI,l)IHI 
.’■»,(  Hill.DOD 
dll.DDD.DDD 
IDII.IIIHI 

7.. 1.HI.(HHI 
■J,.MI.).()Dli 

FJ. I II  lll.DOil 
Ki,I);)!i.d;i(i 

;;,.'!iKi.iHH) 

1.. M  III.Dl  ill 
1 ,7.’iii,iiiiii 
l.■_’.'.ll.lll  III 

7."iii.(i''lii 

7.'.(I.11K(! 

I , i;  i.i  1. 11 1 

7.. '.(  I'l.iiiiii 

;.,ii!iii.iHii! 

.,11: 1, III  III 
■.'.■,(1.111  ill 
;;.(i.ii;,ii;iii 
(,,M(;;i,ii;)ii 
•.'.Dili  I.I  Hill 
F.. ■.Ill  I.I',  ID 

)..■■■' III. Ill  III 
id''  MiD 
.-,11,(1.  Id, Ml  HI 
.',K  KKlI,':.  ,1) 


1. -,,(ldi1,D,ll»  I 

1.. ',l  I.  !IHI 
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dID.SIHI 
7.VI.1HKI  1 

1.1:1(1,21  HI 
IfK.IHlil.lHlII 
i,(Hh) 
d.KHI.IHHl 
1:!,.VHI.(HIII  i 
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l,7.'!;i,.‘>IH» 

2, x:(i.-,..'>(Hl 
|,<IM  l.tHHI 

2  ,7I.‘>,(hid 
;i,.'i7.‘,.(HHl 
.'i.lllll.DIIII 
2.(HHMHI(I 

1.. -, I  iD.tMHI 
l.<l'.l!I.D.‘>7 
2.1  IS.l'iDII 
'2.I7D.(HHI 

1-_’,.'.(HI,(MHI 

ii.lHHI.IHHI 

.-..(HHI.DIHI 

.‘{.■i.il.'il'i.NlHI 
IIID.IHHI 
."i.DDll.tHHI 
|,s.,'.i.(i;lD 
IJ.iiMD.IHHI 
ID.dilD  DDII 
;i,.-|dd.(H)il 

1.. ',!  ID, I  KHl 
l.7.ili.(HI() 
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7.',ll  DIKI 
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■j:,:  1 1 H  i(  I 
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•Ian..  .Vpl.,  .Iiilv.  D.'t 

.May,  .Nov.  .  .  .' . 

-M.iy.  Nov . 

-May,  \o\ . 

.Ian.,  Apk.  .Inly,  ( tci 
.Ian.,  .\pl.,  .Inly,  <  »ci 
.Ian.,  .Apk,  .Inly,  <  tel .. 

djiril,  .N’o\- . 

.Ian.,  ,\pl.,  .Inly,  <  ><•).. 


Fob.,  .May,  .\nir..  \ov. 
1  Vb.,  .May,  .Xiiii;.,  N'ov. 
.Ian..  .\pi.,  .Inly,  <  Ic! .. . 
.I.in.,  .\|i!..  .Inly,  Dot.. . 


I  '  . 


.Ian.,  .\i)l.,  .Inly,  ( li'l. 
.1  III.,  .\pl..  .Inly,  ( 1(1 , 
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I -Vi 


.Ian.,  .Vpril .. 
■Moinlilv . 


I 

II  . 
I'l 
l-d 
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2,  IDO, HDD 

Al'iii;..  Si.  F.  iV  .x.  ,s  M..  ('om. 
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2d,-.:"2,ddd 
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lO'.l 

1  !,DDD,(:|:!I 

lll.iK'IHID 

'  ;;  1  (  ui  tort s  //f <! . 

KID 

.1,111  lit. Ill '() 

D.Dl'D.DIMl  ,  .  , 

Aloni'  .It  ( 'oil  :!i  1,'til  Ffd  .  .  . 

KID 

1,1  IDD.DI  II) 

;:,(id:mhid  ... 

Al.)a’io;d  /  .  H.  A  I’ov.ic . 

Il'C 

1  7.DDII,DDD 

I7,DDD,IHID 

AiP)!i’i  -  d  1  .  ,M  A:  .Nbii'tg.ig)'  ..  . 

I.DDD.imO 

Dl  ID.DIHI 

Abi’iifi'al  . . .  Rv . 

IHM 

Is.lMHi.DDD 

ID.IHID.DIHI  .  .  . 

?,i,ili’li';i!  T''logr.';!i!l . 
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2.DDD.DDD 

2.DDD,(MID 

^ 'r, . 

MO 

]2.DDDi7DD  1.  .  . 

AlollC'o'd  T!.:mw:i\s  Dob  ... 
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Ki.DDD.DDD 

ID.DDO.ODD 
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KID 

ID.IHHI.IIDD 

(I.I  IDD.DI  HI 

North  V)  !,.nM . 

.'M 

11).  1 17 

.Noi'il  .Xi'.i.i.i  .'-jpoj  A  (  'o;d  (  'om 

KID 

S„1DD.D(  ID 

li.DDD.IiDD 

N'omi  x  'Oli.'i  Si,  A  (  1  I’fd  ... 
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'J  iioi)  not) 

1  IlOO  ooo 

ipi.-'lllg  .Mi:;,'-:  Ciiv . 

;> 

0  (HHI.DIHI 

D.DDD.(MH)  .lA- 
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Ki-( 

o  -.(If) mil) 

2  li  ID  ( H  'll 
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>0 

2(li)DDDl| 

(Kia’.v  i  l.igi'i  A  Fovvor  < 'ov  . 

JOO 

c.'iii  ('UK 

l.l's  (  UK) 

I'.sloli  M  'j'L-.  (  ';i . 

lii-i 

(fOO 

I'.OUtM!!) 
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K'D 

2-1.11)  ('i  .'D 

I’.'iim.  r,.'  I.'i'l  I’M . 

]0<t 

1 

I  iir.-'  DDD  ■ 

I’oili)  Ri''o  iiv  L.  A  I’.  (  o\' .  . 

)oo 

: )  1  li  III  III  in 

: ;  Ki  1  ( )i  ;o 

,'  •4T^  iV  J* . 

ID’) 

K)  DDo.lMID 

ooooriOii 

t'tioli.  A  (  hil  Na  v.  (  '.iV . 

KH) 

Ki  I'DII  Dial 

l.l7(ilMID 

Rill  dp.kiiioiio  'J'j;im  L.  A'  IV  ( ‘o. 

KH) 

iM.Oir  Mil  HI 

•l.t.tnHMniii 

Russell  .Miiior  Car  Co.  Cum . 

KH) 

.S(HI,DIHl 

XIHI.IMID 

Riis-eli  .Motor  Car  (','o.  Pfd  .  .  . 

K)D 

I.'JOll.DIH) 

I,I7I.D'-D 

Sao  Paulo  Ti'.nii.  L.  A  P.  Cov  . 

IDD 

1  1, b  D.IHHI 

M.tOD.DDD  ; 

Sawvor  -Ma.'-ov  Com . 

KiD 

;:,.lDD.Dii() 

1  .‘DD.DIMI 

Sawver  .'Ia;so\'  I'ld  . 

lot) 

;:..iDD,i)0D 

I..1DD.(H)D 

Siia winigan  V'.'aioi  A'  PowerCov 

1D() 

ID.IHHI.IHHI 

KlDDD.IHH)  j 

Sherwin  \\  ilhanis  Paint  Co . 

j{><l 

I.DDD.DDD 

■I.DIKI.DDD  ... 

Shorwiii  Williams  i’aiiil  Co.  Pfd 

JDD 

•I.IHMI.IIDO 

;;.DDD.D()D 

Siii;!:'i  H.'.g  ( 'o.  ( 'om  . 

KHl 

|..lllll,IMHI 

l.lD.IHHI  .  .  . 

Smart  Rag  ( 'o.  Pfd  . 

IDD 

I.DDD.DDD 

DDD.tHID 

Siianish  River  Com . 

KID 

■t.lHKI.IHMi 

:’,.(HHI,1HID  ... 

Sjvanish  Riicr  Pfil . 

IDD  . 

D.tHID.IHH) 

2.D(HI.(Ht()  .  .  . 

iSiee!  ( '().  of  ( '.•(tiada . 

KHl 

1  I.DDD.DDD 

1  l..l(K).IH)D  ... 

Steel  Co.  of  ( 'aiiada  Phi  . 

IDD 

ll  I.DDD.DDD 

li.ltM'i.DDD 

Toledo  Raiiwav  . 

KHl 

Il.tHMI.IiDD 

]::,S71.D(lD  .  . 

Toronto  Raiiwav . 

KlD 

T2.tH)D.DI  Hi 

K).lH'>s,;5,s:’,  ; 

Tooko  Rr.is.  ( 'om . 

IDD  i 

L'J.lD.DtH) 

Di.'iD.IMH)  ... 

Tooke  Ri'o.s.  Pfd . 

IDO 

l.'ilD.IHH) 

SDO.IHH) 

Tri  Ciiv  Rv.  A  Light  Co.  Pfd. 

IDD 

:;.(UHl.DDD 

2,S2(),'2(HI 

Twin  (  iiv  Traelion  Rv . 

KH) 

22,(HH),DDD 

2l  ».KH),(H)t) 

Twin  Ciiv  Tr.aclion  Rv.  Pfd  . . 

KHl 

D.DtHl.lMH) 

d.DDO.IMHI 

West  Indian  Traetiou  Rv . 

KID 

SDD.D(H) 

.XDD.ODD 

Windsor  Hotel . 

ill!) 

2.(H:D,D(H) 

L.KHl.tMH) 

Winnipeg  I'Aleeirio  Rv . 

KID 

ID,(;(iD.(K!D 

(VNKMMtO  1 

j 

.kill.,  .vpk,  .Inly.  <  ti't . 
I•.■b.,  \iay,  .Vnu;.,  .Nov. 
-Mar.,  .inn.',  .'sppi  .,  Dec 
Mar.,  .InilP,  .'sppI  ,  Dpi' 
.Ian  ,  -Vpril.  .Inly,  Opi 
.Ian  ,  Vpk,  .Inly,  <  ipt , 
.l:.n.,  .Vpl  ,  .Inly,  (  )(  |.. 
.kill.,  .Vpk,  .Inly,  ( ipi .. . 

May,  .\o\  . 

■Vpl  il,  ( II  I . 

-Vin  il,  ( II  I . 


.'•tar..  .Iiinc,  Sept..  Dev 
i  Vb.,  May.  -Vng'.,  Nov. 

-Mal'i  ll.  Si'pl . 

Fr!i  .May,  .Vnu.,  N'ov. 
.lam.  -Viik,  .Inly,  <  li-i ., 


I 

'I’c 

.-).V-2l 


.Vpril,  ( )i'l . 

■Mar..  .1(1111',  .''■ppi .,  I )pp 


.Ian.,  -Vpk,  .Inly,  <  let .. . 
.km.,  -Vpk.  .Inly,  t  tel .. . 
.lam,  Vjik,  .Inly,  ( )ci .. . 
.lam,  .Vpk,  .Inly,  t  •cl .. . 
Mar.,  .Iiini'.  .'sppi .,  I )pp 
.lam,  .Vpk,  .Inly,  Dpi..  , 

.Mm'i'li.  .''(•pi . 

1  I'll.,  .May.  Vnu..  N'ov. 


High 

'  Low 

High 

!  IhOW 

,  i.i:; 

1  ID 

17(1', 

111 

7S 

i  ::d 

Hi2 

i  DiT ' 

1  1)S 

DD 

bis '7 

1  1)1) 

KH) 

, 

111", 

j  KK) 

'  li2"4 

21t’.''s 

inD's 

2X2  Vs 

,  22tis 

DD 

02 

!  Ill 

KH.) 

KH 

III 

;  102 

.1  31',' 

'  '20 

31"; 

1  2(1 

,S(I 

'  1)1 's 

!  S7 

•11"  1 

IS 

1  30' 7 

1)11' , 

.S.j 

,si; 

SI 

kh; 

lOl 

KH) 

KKI 

2 1 '  . 

17 

31", 

IDi',' 

71) 

t)() 

77*  s 

1  (ill 

1 12"; 

IDx'  . 

122 

107  ,'  7 

;:i 

;»;» 1 

1  .11)'.. 

29" , 

1(3' ; 

Ml", 

,  1K1'.. 

SO ' 

:5  i')2 

■2  ID 

3. 70 

2  90 

70 

DO 

71'  . 

(10 

101 

1)2 

101 

102 

77*; 

00  *  f 

i  ;>  *  •* 

I  111 

kh; 

111 

1  10S'.. 

'  kh; 

KH) 

KHi 

!  KKI 

■'  ('.;!' 7 

.11)' 7 

Dll)' ; 

,  .A  4"; 

1  III)'. 

KI2 

Oil 

1  KKi 

111 

sF"; 

i  (11" ; 

1  KHi 

00 

101 

i 

1 . 

■■  SI'.  , 

70"  s 

so 

7S'  „ 

1  .10  j 

17 

12 

Ti 

■17'.. 

41 

S7'.. 

.sii'7 

1  ID 

no 

KH)' 

100 

.  1 .1.'. 

I'JD 

K’.l 

1.10 

I).;',' 

I'JD 

no 

KHl 

0.7'  • 

I'j;: 

KKI 

SO 

i'i7 

Dl 

111'; 

,XD 

1)1', 

Sll 

1'2S 

KHI 

1.12 

i;5:i", 

Ill 

132 

i;5D  ' 

1 17 

L2‘j 

I'JO 

•2:  ID 

i;5ii 

240 

1.11 

•M's 

02'  . 

771  *  * 

77', 

I'lS-l,  ' 

7S'. 

DiS"  , 

o;:  1 

,SD 

K).-’.  ' , 

SO 

,  107 

id:; 

bllCs 

101  Vs 

:  1.12  1 

F2(l 

111,', 

1:50 

mi 

1  l!)V>i 

148"; 

1  1 

Dili 

•1(1"., 

101 

K).-; 

KKi 

104 ' 1 

hi;'.' 7  i 

Ill 

2  T2'  . 

1S7 

1.17  ( 

i;:i 

1.10 

110 

2:57  : 

217 

1.1(1 '7 

III 

I.ID 

lb')'. 

1  It'.; 

a7 

I'JD'  • 

42 

! 

s7 

SO 

11  , 

;5i)'.. 

(11 

.IS '7 

102'  . 

S"> 

1)7", 

S4 

i:5D  1 

I'JD 

131)  1 

121 

II  01  7 

11 

s"  ^ 

7  12'j 

1  1311', 

I2I,F, 

i;i3  ; 

1-21 

1  FJII 

121 

i‘j;5",  ' 

IIS 

Oil 

1-27 

171", 

1  11' 7 

Id  C 


F'l 


F'l 


1  '  ■  Fi 

.Mav 

Vng.,  -N’ov.  . 

IH) 

SO 

,S!) 

SI"., 

1  .Ian. 

.Vpril 

■liilv,  (h-l 

75 

.10 '7 

.s;;':. 

73 'a 

«(!'  , 

ali 

.17'  . 

10'  1 

2  Mar 

,  .ln((i 

.'Xopi.,  Dee.  . 

1  12(1'  . 

l)'2'a 

1'2'i 

103 

I'l  1.  b. 

Alav 

•Vng.,  -N'ov  .. 

!  IIT'.s 

102 'a 

bis 

in". 

F*,  l.li. 

Mav 

.Vng.,  N’ov  . . 

111 

102' s 

1",  F.li. 

Mav 

Vng.,  -Nov  .. 

111' . 

102'  . 

2'..  Jam. 

.Vpk, 

inb  ,  (  h  t . 

IDO 

1  11)' , 

2(10 

IS7,'  , 

IO 

3(1'.. 

17', 

31.  Alan 

h.  .Xoiit . 

■  1)2'.. 

DO 

1)1)C. 

DO 

1  '  1  .l.m.. 

Vpk, 

Iiilv,  Dot . 

1'24'., 

lOS'  1' 

111".-, 

1 

;:i 

.1(5 

:5i'  . 

1  '-t  •Old.. 

Vpril, 

.Inlv,  ( h't 

07 

DO 

kid's 

ii.'i 

2' a  Mar. 

ll.  .1(11 

o.  .Sept..  Dec 

.so 

7*> 

1  ID 

•S2', 

F'l  .Ian., 

.Viiril, 

.Iniv,  Oct 

bit 

•so 

11)1 

IK) 

ort".( 

41 

F.''.|  .lam. 

-Vjiril. 

Jnlv,  Det 

9'-;, 

S9 

34'  . 

;;2' , 

:;.!) 

2(1"  1 

1",  .Ian., 

.V|)ril. 

.Inly,  floi  .  . 

"1 

,M) 

1)1 

.S!)'  , 

.lam,  .vpk,  .Inly,  Del.. . 


F.’i 

1  I 


F'a 

I'-j 


Maipli,  .lunp,  ScpC,  Dpp 
.lam.  .Vpk.  .Inly,  Dpi .. ,  . 
.lam,  .Vpk,  .Inly,  Dpi..  .  . 
.lam,  .Vpk.  Inly.  Del .. .  . 
.Ian,,  .Vpk,  .Inly,  OpI..  . 

.May,  Nov  . 

•lam,  .Vpk,  .Inly,  Del.. .  . 


bill 
.  ID' 
.  i  DD 
IM 
I  III' 
I  ID 
.  KH) 
l.aO,' 


12F 


S7 

ii.d 

10 

1 


I 


ID'  , 
1.M', 
o4‘.i 
112'  . 
'.HI  “ 
1  ID"  I 
110 


i  i:;i 


S7'i 

IH) 

ID  I 

nil 


1'2D 

IK.a 


l.')D 

2().S 


i:;o 

210 


Bonds  Listed  on  the  Montreal  Stock  Exchange. 


CO.MPVNV 


R. 'll  T.'!''i)lionp . 

<  'aiiaiui  I  'i'm''ii!  '  '•) . 

<  ■.III.  ( ':ir  i'oiiiidry . 

Cam-idi.'iii  (  oloiiri- 1  Coitoii.  .  .  , 

( 'aiiadi'Di  ( 'oiiVPi'K  r.s . 

( 'am  I  'invailidatPil  Kublipr  .  .  . 

<  anada  (  wl  lon.s  1/id . 

( 'aiiada  !  i'll  I  'n . 

('am  !.')"iimolivi' . 

i  V.aii.  ( 'ainicr.' . 

1  Voinmioii  ( 'oai . 

J  lomiiiioii  (  ■|)(  ion . 

Doiiiirion  Iron  A:  .Sn-.  i . 

D<  tniiii  'n  li'.'viik'  ScriP.-i  .V  ..  . . 
J  .'omiiiioii  'l^■^;Iill■  .Sf  ric.s  11  ..  .  . 
Dominion  ’l'''.x(ili'  ScriPN  (  ..  .  . 
D')’!iini'"i  'I'i'Xiil"  .’''prii's  D  ..  . . 

lia.A.  Cam  F.  <A-  !> . 

I Ifdn'a  ■;  I'd'"'! rii'  by . 

Itavami  I'dc.  irii'  . 

Kainiiiisti:<nia  L.  A-  F . 

KcViViD ill  ‘’liMir  .Mills  . 

l.altP  of  iiii'  V'.’o.'i'l.s  .Miiliiij;.  .  .  . 

Laurcini  !'■  i'a)n'r . 

-\Ii'':ii'aii  Idi'P.  Cijiht  (,'u . 

I'dp.xi(';tn  J..  <V'  F.  Co . 

-Aionln  a'  I,.  H.  iV  Fowpr . 

A1oua.,‘'I  Siri'id  ItaiKvay  .... 

.Monn  •  d  'I'laiiUiay-' . 

DjjilviP  k  loiir  -M  ills . 

DfiilviP  I'lnnr  Mills  Sfrie.s  11  .. 

I’lnmaii  L'ld  . 

I’l  ii'P  Flro  '.  C'Kl . 

Forio  lii'  <) . 

(iiii'bi'c  Ily.  C.  A'  F.  Co . 

l;io  lip  .laiii'ii'o  Traim  L.  A’  F,  (.'< 
bio  2iti|.  'dorcuasp . 

S. 'io  F.'tnlo  d'r.'im,  L.  A  ]'.  Co.  . 

Stipnvin  W  illiains  . 

Spaiii'ii  Kivor  . 

SiPi'l  Co.  of  Canada . 

Tor.  York  Had  1  . 

W'l.'st  India  Elpctric . 

VV  ind=;or  IIoK'l . 

Winnipi'g  I'jlci'Mic  . 

W  iuuiprg  Ky . . 


1 

Par 

A'tihie 

l.-siie 

Due 

1  NT] :REST  P.V Y-M  1: NTS. 

1911 

1912 

.  (oOei.2S 

!  Last 
i  Period 

C  ui  r‘( 
Period 

Dmiu  of  r.-ivinont. 

llisli 

Low 

High 

T.ow 

100 

<  (  I  'M) 

;r.j-  '  oj  , 

2*  • 

Apiil,  Or( . . . 

103 '7 

101"; 

104 

101", 

i  ( lO 

r..tti  lO.tU  H) 

FIJI)  :: 

0 

■Vpril,  ()p( . ; . 

101 !  7 

07 

102 

99' , 

id:i 

:;,.iDD,Diio 

1  1  '  ;; 

:i 

.biiK',  Deo . . . . . 

107 

101 

107 '7 

bl.*i' , 

IDDII 

.sit(i.(.':):i 

ID  12  3 

;; 

Viiril,  ( )('i . 

KM) 

111) 

100 

99". 

IDDD 

.■.3  l.I.DO 

IDJd  3 

:> 

.luno.  Doe . 

SO 

,s.-,'7 

ss 

Stl 

IDD 

2  (.D.I.DIHI 

KUD  3 

:i 

.Vpril,  ( )pt . 

99' 7 

90'; 

US' : 

9(1 

KID 

.I.DDD.DDD 

Hi  id  2'  ■ 

2 ' 

.lam.  .liilv . 

.SI) 

S3"; 

S(1 

S3' ; 

500 

.IDD.DDD 

)'(!()  ;; 

3 

.Vpril,  ( lot . 

9S?  ,' 

,51s 

Dll' s 

.'.1 H ) 

1  .1(H|.D.)0 

I'l.'O  2'. 

2*  * 

.Ian..  ,)iilv . 

91)' 

‘*7 

KIDD 

1  r, :  1  ..DO 

IDID  3 

.Vpii!,  <h-i .  ,  . 

10:5 

KH)  » 

10:;'.. 

101 

.IDD 

7  (,i!(l.(M!.l 

(ItlD  2'. 

2'  > 

.M;iv,  Nov . 

9!) 

9.*,'  7 

KHI 

9.5 ' . 

IDDD 

1, .1(10. 01 10 

11122  3 

;) 

•kim,  .Inlv  . 

102' 7 

10(1 

ki.“> 

iDl 

IDIHI 

.S  III  10.01  (I) 

FiJK  JI., 

2  *  •* 

.lam,  .titiv  . 

9(1 

93 

9(1 

It:;', 

IliD 

r.Vx  .nilO 

r.’.o  5 

:> 

.'l.iroh,  .'Xoj)( . 

KH) 

!).', 

IIS' 7 

25  <  » 

KiD 

1  1  (12.0.  HI 

:i 

Alaroh,  .xepi . 

102 

OS' 7 

102'  . 

lOD 

KID 

1  (IDD.DDD 

iTj.)  ;; 

y, 

.March,  Sept . 

97",' 

9.*) 

9S", 

111 

|DI) 

1  ."aid  ODD 

iKj.i  ;; 

;> 

Alareli.  .S  p, . 

9S 

91 

9(1 

91 

KHI 

1  .iODimH) 

F.CID  i 

S2 

70 

SO 

,S() 

KHiD 

1,1  )D.(ID'( 

111  1(1  i  2' 7 

21 .. 

.Ian.,  .Inlv  . . 

101 

100 

101 

bill 

KHID 

s():;,(MHi 

11  (.12  2'.. 

2'.. 

IVh..  .Vng  . 

.1(10 

1,7:;.’.  DDD 

i!i:;7  !  2'. 

2 ' .. 

.lam,  .Inlv  . 

. 

KHI 

KHI 

.100 

T.’iD.ODD 

IllKl  1  3 

;; 

-Mtirch,  .Sept, . 

103 

100 

KHI's 

bill 

IDDD 

1. ()()(),()( ID 

ID'-:;:  |  :! 

.lime,  Deo . 

112 

lOS 

112 

no 

KH’O 

l.'JDD.IHHI 

ID'JD  3 

.him,  Jnlv . . 

in'7 

no 

112 

1 10 

idO 

.l,77.x.(i()() 

11  All  I  2' 7 

•d'a 

.lam,  .bilv . 

SSIs 

S4C5 

.S5  *  i 

•X'J'i 

.100 

IJ.DDD.ODD 

lo:!3  i  2'. 

F(  b.,  .Vng . 

92 

,S4'7 

93] .' 

iVtt  J 

.  ID') 

7..1((D,DI  ID 

I’CiJ  2'i 

d', 

Jan.,  Jnlv . 

101 '7 

9S'., 

101 

KID 

1.;1DD.D(H) 

11(22  2',' 

d', 

Mav.  Nov . 

101 

9s"; 

KK)'7 

99 

7,1,(MD.()DD 

F.Hl  2' 7 

2  ’  •> 

.kin.,  .bilv . 

101 

99 

KHI.) 

1.(|;M).(,(H) 

•  liMJ  ,  :! 

.Inno,  Dee . 

113'a 

112 

113 

bcx'.. 

JIHH) 

7,.l(H).0i)() 

. 

;; 

.bine.  Dee . 

1 13,'  7 

112 

no 

b)xi  . 

IDD 

2,(|()D.0D') 

192(1  1  2'. 

2  *  » 

-Mtiv,  Nov  . 

9ti 

Ob' 

Ml 

IDOO 

il.()0D.(KM) 

11)21  d 

0 

.bine,  Dc'e . 

S7 

84 1  a 

S(i 

SI", 

KIO 

:!,()(K),D00 

193(1  2' 7 

2  ’ 

Mav,  Nov  . 

91 

.S4,‘s 

9.*)'.; 

IMF  . 

lOD 

ID.DOO.DiH) 

1931)  2'. 

.bmo,  Dee . 

Sii 

7S 

71) 

55  * 

KH) 

2'I.DDOaKK) 

ID.'il  2  b. 

d‘-2 

.lam.  Jnlv . 

9!) 

Ot'i'*  J 

102", 

99'  s 

KKI 

2I.:;.'53.33:5 

19.1S  ■  2'  . 

2  *  > 

KID 

(I.IIDD.ODI) 

11  I'JD  2'  - 

2  *  •» 

.bine.  Dee . 

DS^'h 

OS^s 

KK) 

11)1) 

1  IDO 

2.410, (KK) 

11)41  '  :5 

.Itim,  Jnlv . 

99' 

OS 

KH 

IDD 

2,.1(K).()D'.I 

.  1  3 

3 

.hm.,  Julv . 

9(i’-7 

Of,'.; 

97"; 

r»5 

KHI 

ID.DOO.OCO 

p.Hw  :: 

.him.  .Inlv  . 

KM) 

100", 

9s" ; 

KID 

),(ilO.(l(  HI 

1919  '  2' 7 

2  *  > 

.V|)ril,  Detober . 

IfM) 

9S!.4 

1000 

(iDU.OOO 

192S  2' 7 

i 

Jam,  Jnlv  . 

(K) 

siE*, 

KK) 

l,(KHI.(KiU 

1931  2,'i 

d'i 

•hin.,  July  . 

lOOhj 

99  i 

KK)'  . 

IIHI'  . 

KHK) 

4,()00,(KH) 

Rk’il  !  2' 2 

.hin.,  July  . 

laaj , 

1034;  1105', 

101 

t  4 

3,000,0(X) 

1927  1  2j-i 

i 

dpi 

Jan.,  July  . 

105 

103*2 

101 

103 

Stocks  Listed  on  the  Toronto  Stock  Exchange. 


'  IJpsprvp 


CD.MI'VNY 


Par 


Capll.al 

Issiipd 


J.ast 

I  .Slnipnipnt 


1 

niVlDI'ND  PER  CENT. 

> 

1011 

1912 

to  Oct.  2S. 

Last/ 

1 

I’res’t  '  Hnw’  and  Wlien  P.ny.able 

! 

High 

_ 

Low 

High  1  Low 

llrazlll.iii  I'raPl ion . 

I ’.I'll  Ti'li'pliiinp . 

Itrili'li  ('ok  I’acltprs  (dm.  .  .  . 
Kiilisli  ('ok  Fiipkct's  .Split',)  .V . 
I'.iiiFli  (  ilk  I’.ai'kiTs  .sprips  11, 
Kill,  ('ok  I'.k  IFy  I’rcf.  Ord'y. 

I’rii .  <  ok  I  d.  I  )pf.  ( li'd'y . 

I'li'iiisli  ( 'ill.  I'd.  .V  ,•  Cum.  I’l'pf . 
I’.mi,  F.  .N..  (.'nmp.any  Com., 
linn.  F.  \.,  ('nminiiiy  Prpf... 


( 'om . 
I’l'pf. 
<  'om  .  .  . 
.  I ’ref.  .  , 


(  '.inadiaii  (  ';ir  A’ 

( 'amnlian  (  'ar  A'  F 
Call  (Ii'iii  ral  Fli'P. 

('all.  ( ii'iii'l'.il  F.li'p 

( '.'iiiada  l’)i'('ad . 

(  aiiada  ( 'pmi'iil  ( 'oni  . 

( 'aiiada  ( 'piin  ni  IVcf . 

(  '.'iliaiia  l.ifp . 

(  .iiiadian  l.ocomolivi' Com  .. 

( '.inailia'i  l.oi'Olnolivc  I’l'pf...  . 

( 'aiiadiaii  I’acilii'  llailw.iy  . 
Canada  .Mach.  Corp.  Pref.  .  . 
C.inada  .N'orih  ,V\  psi  Land... 
Cam  Norlliprii  I’liaric  LaniFi. 

( '.aiiadi  in  .'X)di .  . 

(  iiy  I  )airy  ( 'om . 

( 'iiy  Dairy  I’rpf . 

Coniagas  .MiiiPs  . 

(  onsiiiiiprs  ( ias . 

( 'oiifcdcralioii  Lib' .Ass'll  . 

( 'row’s  N’psi  P;iss  <  'oal 
I  'rowM  Ib'sprvp  ... 

I iciroii  I  iiiipil .  . 

I  lomim'on  ( 'aiiiii  rs  ( 'om  ... 

Dnmiiiioii  ('aniicrs  i’rpf  . 

I  lominioii  ( 'mil  Pn  f . 

I liimiiiiiiii  Iron  Prof .  . , 

I  tiimiiiiiin  .'X|pp1  ( 'orp.  ( 'tnn. 

I loiiiinii'ii  Ti'loiii.ipli. 

I  liilnili  .'X.  .'s.  A  \  . 

Dnliii  II  S.  A'  V.  I’rof. 

I )iilni li-.'Xiippiior  'I'l'.iPliom. 
I'di'Pirioal  Di'vplop'i  Pipf 

Hamilton  .'X|p;)mbo;ii . 

Illinois  Tr.iPi ion  Pri'f . 

Impprial  l.ifp  .V.ssnr.'iiiop  . 
liilPi'iialiom'il  ( 'md  A-  (  'oko  . 
I,:iki'  .Xiipoiior  ( 'orpnratii  n.. 
l,:iko  Ilf  Woods  .Milling  (  om 
l.aki'iif  VVdoils  Milling  I’ri'f.. 
l.a  Host' Coii.solidatrd  .Minos  . 

I.olidmi  Idpclric . 

London  SirppI  l.ajbvay . 

.Mapkay  ( 'omp.inic*'.  f*om.. 
.Maokay  ( 'om));uiips  Pref 
MapIp  Leaf  Milling  Com  .. 
Maplp  Loaf  .yilling  Prof  ., 
Vloxioaii  1..  *  F.  (.‘oim... 

Mo.xiPaii  I..  xt  P.  Prof . 

.Moxioo  .Nor! Ii-Wosi 01^1  liail’y 

i'  loxii'o  Tramway . 

Minn.  S,i.  P.  A-  S.  .'X.  .M.  Com. 
.Viinm^i.  P.  A-  .x.  .-i,  M  Fiof 
Monaivli  Knil I ing  ( 'om.. 

.Moiiaii  II  Knilliiig  I’rol . 

.MoiiUTvy  Ry.  Li.  A  P’r  Prof 
.Vloitiroal  Li.  Hp;ii  A-  Power 
Niagar.i,  Si.  C.  A-  Toronio 

.N*i;)i.s-ing  M iiios.  . 

N  on  horn  ( lllil)  Ti'aol  imi  ( 'om 

Nori !i  ."Xi.'ir . 

-Nova  Soolia  .'Xiool  ('imi. 

Nova  .Spoii;i  .SiPol  Frol. 

Dgilvio  Monr  .Mills  Coni . 

( Igilvio  Floin-  .Mills  I’lof 
Dllawa  Floo,  l{;iiKva\  ... 

I’ai'ilio  Him  Com. 

Fapifio  Him  Frof . 

Fonm, Ill’s  l.imilod  ( 'om 

Fonmaii's  l.imilod  Frof  . 

Forio  Hioo  !{;iihvay . 

(^iip.  lF,\ .  L'l,  IIpiiI  a  I’o'.m'i  .  . 


K)1..900,(HH)  ' 

2,ti3'2,(HH)  ry 

.'l'7 

KHI 

l,-,.(HM).(MIO 

bill 

l.-AILItKI 

,  .3 

KID 

(i:5.',,(HH) 

1.5'., 

3 '7 

KHI 

3K)..SIK) 

(ii.-.,.'');5(>-i,':' . 

;5'., 

I’KH) 

C'|,IMKI,(H)0 

.  .  |5 

tjl 

t’l 

,L'1,(KK),(KM) 

,  L'l.tlMl.tKM) 

,i;.*,(M),(j2(i  |4^  ^ 

1 

'2  *  5 

KH) 

1  T'lO.tKK) 

. /...  |i 

l!- 

KH)  i 

1  1.130,200 

i;5t<,::ii2  li  "',' 

F'l 

KH) 

;:,.*,00.(KK)  < 

.  2 

KM) 

(l.KKI.tKH)  , 

309,:507  |l". 

|•^(' 

KKI  , 

,'',.(UO,(KK)  1 

‘2,::4.*i,3n  'i?. 

F*’., 

KHI 

2,(K)0,(K)0 

. .  !3'a 

’.‘1  * 

KK) 

2,.*,tK),(MMI  1 

)  1 

KHI 

13,.*,(KI,(MH)  i 

'  .  '  . 

.  . 

KM) 

K)..',00,(K)() 

'  130,0(K)  1", 

iM- 

KH) 

l,IK)f),0tH) 

70,737  1 

1 

KKI 

2,000,(KK) 

,  .  [ . 

KHI 

|,.a(K).(K)0  i 

IMi.HS  . 

;;j.; 

KKI 

19S,(KKI,(M)0  ' 

72,8Srj,9(’i(l  jF}4+.Fi 

1  likH- 

KM) 

lK)S,>jOO  1 

.  !3'a 

3  *  «> 

1 

.'lOio.') 

1,934,.', ‘27  8.'», 

5 

L.VM),(MM)  , 

5 

fi 

KM) 

(W(1,7(M)  ' 

-2 

2 

IDO 

r,(5.V,(KM)  , 

7,500 

I 

KH)  1 

7(H), 000  I 

,1?; 

5 

4,(HK),(KK) 

952,10:5  jll-F3 

!(I-t-3 

r,i> 

■L:;70.*i(K) 

],(KH),(KK)  12' a 

2*0 

I  Pol).,  Nl.ay,  .Vng.  Nov. . 

J  .lam,  -Vpril,  .Inly,  Dpi  . 

-May,  N'ov  ...  1 . 

Alay,  Nov  . . 

-M.ay,  -N’ov . 

Ill  .Ian.,  dl  .Inly . 

-May,  -N’ov  . . 

l.V  .Ian.,  .Inly . 

.I.an.,  April,  .Inly,  Opi  . 
.Ian.,  April,  .Inly,  Dof  . 

Ilalf-ypiirly . . . ! . 

•Ian.,  April,  .Inly,  Dpi  . 
.fan..  .Vfiril,  .Inly,  Dpi  . 
.April,  Del . ' . 


I't'b.,  .Vlay,  .Vug.,  .N'ov. 
.April,  Opi . 


I  .Ian.,  .Inly . 


KHl 


in(),0(K)  l,0bL.')20 


KK) 

(),212,fi()(i 

LSfK),00() 

ptisscd  passed 

1 

1,1 109, 9.” 

7(i1,.s.'>l 

2  1-3  2-F3 

KKI 

l2..7tK),lK)() 

2.11H,l(;.'i 

1',  1') 

KHI 

2,1  |S,(1(K) 

KKI 

2,170.(HMI 

32S,.').’5.", 

■I",  1", 

jno 

3,(MK),(K)() 

•bS.',,  K'Hl 

;p,, 

IIMI 

2D,(H)D,(HK) 

;{1,, 

KHI 

3.*i,(i.*itl..S(H) 

1  1 

eU 

I.iMKI.IHH) 

211:;.)  17(1 

1'.  1'. 

KHI 

l2.0(H),(HHl 

KK) 

K),(KK),(HHI 

KHI 

;l,.*i(M),(MK) 

.',99,1  MID 

;i',  l'l 

KHI 

:!.(HK).(KK) 

KH) 

IS7,(KKI 

K)  S 

KHI 

ri,3()4,«(H) 

47S,SI3 

1  '  i  1 '  7 

KHI 

l.'iD.OIH) 

1 

2  2  *  0 

1 

3,(M)D.(HI() 

('i2.‘,.D!K)  ; 

passed  pas-icd 

Kid 

•lll.ODD.IMHI 

IDD 

2.KM),(MH)  , 

S17,4.'.7  ! 

V  2 

KID 

|,.-,(M).(KH)  1 

MT.l'iT 

1"; 

.Vpril,  Del . 

.Ian.,  .April,  .Inly,  Dot  . 

.Ian.,  July  . 

Jan.,  April,  .Inly,  Dpi 
l''pb.,  Alay,  Vug.,  N'ov  . 
.Ian..  .April,  July,  On 
Alarnli,  .Itnip,  Spiii.,  Dpp. 


Alonthly  . 

-March,  .bine,  .Sppi..  Dop. 


Jan.,  -Vpril,  July,  Dpi 

I'cb.,  .Vngnsf  . ! . 

.April,  On . 

.Ian.,  .April,  .Inly,  On 
J.an.,  .April,  .Inly,  ( tpi 


'  700 

1  fiOt) 

7.80  " 

'fi.70 

(  '203';: 

:  191 

19(5 

,  190 

77 

70 

1 . 

3  (it) 

2,40 

.'5  .  l.a 

2  9.'. 

:  74  .c; 

1  Im'); 

;  7  1  '  -5 

57* 

72 'a 

03?4 

1  CM) 

KV.'i 

IM'. 


Dfl 

IOC)''; 


10.') 


100 


.Fam,  -Vpril,  .Inly.  Dpi 


Yearly . 

.lam,  .April,  .Inly,  Di'i 
.Ian,,  .Vpril.  .Inly,  Dpi 


100 

•10 

KH) 

KK) 

KH) 

KH) 

KH) 

KH) 

KH) 

KH) 

K)l) 

KH) 

KH) 

KH) 

100 

KH) 

KH) 


KH) 

I 

K)0 

KH) 

KH) 

KH) 

KHl 

KHl 

KHl 

KHl 


10(1 

KID 


7,11«.l'!.') 

40(),2()() 

.a.')2,(HM) 

IL.'ISD.IDO 

.■)().(H)(I,(KH) 

2.. d(H).()(H) 
2,")(H).(HH) 

i;;,;!.s.'),iHH) 

C>.(H)().IHH) 

2.'..(HK).000 

K),1S7,I1M) 

2D.S.‘!2.D(M) 

|D.IK>,(HH) 

1.27.').(H) 

7.')D.iH)D 

.")()D,(HHI 

17,(H)D,DDD 

ir2.'),(HK) 

C).()DD.(HM) 

'(.(HHI.DIHI 

1, ;;iKI.<H)D 
•  '>,IKHI,(MHI 
i,o;i().DOO 

2.. ‘)0().(H)0 

2. DtH),(HK) 
I.^.VD.IHHI 

(•).)().(  KHl 
d.'>D.DIHI 

2. 1. VD.DH) 
I.D7.').DD() 
d.lKHI.IHH) 
D,1I1)1I..")(H) 


L.M.'l.SD'.l 

10."),()(K) 


ipasspil  passptl 
:{ 


Alari’li.  JiiiiP,  .Sppi.,  D(v. 
Alarpli,  .binp,  .So|)i.,  Dpp. 
Jan.,  .Vpril,  July,  Dpt  . . 


ll.')D,S;!S 


'I'r 

I 


J.an.,  July  . 

Jam,  .Vpril,  .Inly,  On 
Jan.,  .April,  .Inly,  Dot 


.•:77,.ss;;  n 


•2,.')i;k0s7 

ii,fl.‘)7,iiit) 


Jan.,  Vpril,  .bilv,  ( h  i 
.lam,  .Vpril.  .Inly,  ( In 
A  Lay',  N’ov  . 

.  t  ,  ,  . 

I’pb.,  Alay,  .Vug..  N'ov 

■Viiril,  Dpi . 

•Vpril,  ( )p( . 


I", 


•J.S'.H.K).';  2 
i  3 HI, 742  dd-2C 


I'cl).,  -May,  Vng.,  \4)v 

Alay,  .N'ov  . 

I'pI).,  Al.ay,  .Vng.,  .N’ov 


A-!-'. 

I 

■2(‘ 


Jam,  -April,  .Inly,  Dpi 
.Ian.,  .Vpi'il,  .Inly,  Dpi 


.■)(),(HH) 


'1;{4,().')I  ,2 

. I "  i' 

200,(1  H)  2';; 


I",' 


.  'F', 

•!(H).(KHI  I 

.  I': 

1 2-2. 17.*)  I 


I'*; 


!.'■> 


•Ian.,  .Vpril,  .Inly,  Dpi 
.Fam,  -Vpril,  .bil.v,  <  h  i 
.Ian.,  -April,  Jul.v,  On  . . 
Alar)‘h,  June,  Spi)I.,  Dpp. 
Jan.,  -Vpi'il,  .Inly,  Dpt  . . 

Half  A'parh’ . 

.Ian.,  .April,  .Inly,  On 
Feb.,  Ala.v,  .Aug.,  N'ov  .. 
FpI).,  -May,  .Vug.,  .N’ov  .. 
.lam,  .April,  July,  DpI  .  . 


!!i)'li('li(‘ii  A  Diilario  N'av'n.  . 
l!io  .kiiii'iro  I'r.ii))  L’l  A  F’l- 
li’ogn-s,  Will.  V..  ( 'om  .  . 
Hogois.  Will.  V..  Frof 
l{n.‘■'sp||  Moioi-  ( 'om.  , 

Hiis.spII  .Motor  Fipf 

Sao  FaiiloTiam.  L’l  A  Fowi  r 

.Sawyer  Masspy  Com  . 

.Sawyer  Al  ass('\-  Frof  . 

.shredded  Wli(att  Com  . 

.shn'iltled  Wheal  I’ref  . 

Spanish  River  1*.  A-  F.  Al’sCom. 
,S))anisli  River  F.  A  I*.  AI's  I'ref. 
SI.  Lawroiipp  A’  Chie.ago  .N'.av  . 
SiPi'l  ( 'oinpany  of  ( t.-inaila  ( 'om 
Steel  ( 'ompany  of  ( 'anaila  I’n-f 

Toledo  Railway  . 

Toronio  Railway . 

Ti'Pihoway  Silver  Coliali  .Aline 
Tri-Ciiv  Railway  A-  Light  IV-f 
Twin  City  Rapiil  Tram  Com. 
'I'win  City  Rapiil  T.-aii.  I’ref. 
Fnion  Life  .A.srairanpp 
I'nioii  Life  .Vssiiranpp  It)'  ,,  pd. 

A’iotoria  Rolling  , Stock . 

VVi'slorn  Canad;i  I'lour  Mills.. 
Winnipeg  Railway . 


KH) 

KH) 

lOD 

KH) 

KH) 

KH) 

IKK 

KHl 

KH) 

KH) 

KH) 

KH) 

KH) 

100 


10.1)1  )0,IHM) 
ID.DlH).DIH) 
I,1I7,:!IH) 
<HH).()(H) 
.SIH).0IH) 
l,7.xl.0S() 
K),IHH),IHH) 
1,.*.(H).I)0() 
L.VDO.tHK) 
;x,7.*)0,(K)l) 
1  .D.VO.DfK) 
3,0IH).0IK) 
2.000.IXK) 
SOO.OOO 


1:50.210  2 
::,-2:50,:522  I '  ;■ 
KOO.IHH)  :; 
;:(M.),()(H)  'F’-i 


21)4, (HiS  F’-,. 
1,s!li,'2.')0  2'.. 


Alai’ph,  .Inne,  .Sppi,.  Di'p. 
^’pb.,  -May,  .Vng.,  N'ov  .. 
Jam.  .Vpril,  .July,  Del,  . 
.lam,  .Vpril,  .Inly,  Dei 
I’eb.,  -Alay,  -Vug.,  Nov  .. 
I■'ph.,  Alay,  .Vng.,  Nov  . . 
.Ian..  .Vpril,  July.  Dpi  .. 


(  10.'. 'a 

99 -s 

lOC.i, 

10147 

(52', 

.70', 

1  6f'k 

.7.7?, 

!  Ill 

100 

!  107 'a 

103 

1.-.",' 

:  M'7 

2S 

i  26k' 

1 

j 

•SC. 

1  7Si-a 

SO'., 

70 

(Hi';* 

i  •■50 

1  83 

1  6(5 

9.'. 

!  89  k 

j  93.'4 

1  KO'-a 

72 

.  Cl.'. 

29"; 

1  21 '7* 

*  1 

28  , 

lit)"., 

135"4 

124'* 

,  1'23'. 

122 

1  119'.; 

,a  (10 

3  7S 

1.10 

2.70 

29 

i  17 

1 . 

' . 

D.a 

7(5  1 

1  92 '7 

7.'.'. 

77 

1  ! 

71'; 

1  (58'.', 

70 

1  39  ; 

77 

1  61 

104 

!  SI)' 7  i 

103 

1  9.717 

92 

i  S2  j 

103' 7 

,S0'.. 

KKI 

i  KHl  1 

93"; 

,  5 '.3 

oti"; 

i  47".;* 

1‘26 

1 

12.7 

1  IS' a 

130;'',i 

1.74' ; 

1-26 

94 

:  SS 

*).'. 

1 

73"4  ; 

73  1 

79 

71 

ISS'7  j 

1 1(5";  1 

•232»; 

i  19.7 

11.30 

6.72 

s .  .SO 

.7.7.7 

102'  . 

SS'4  1 

9.7 

!  91', 

I‘2.'. 

I ‘22  "4  : 

I'J.a 

;  12.7 

134 

T23"4*I 

124  "C, 

1'20'4 

12.7 

ns?; 

48'., 

•77 

51  k  i 

9S 

SS*  ■ 

94 

ss 

(13',; 

link  i 

til  ! 

554; 

SI)  i 

1 

SS  : 

8.7 

74';  ! 

.70 '  .5  ' 

,S4'7  ' 

72 'x 

'•*•■>"4  1 

.76  k  : 

.73.' 5  , 

12(5";  i 

93  ' 

128'..;  ' 

106'; 

IIT'.S  , 

lOFk* 

1.76  Js  : 

112 

210 

173k  ’ 

‘207 

170 

‘2.')ii,72(;  .  .  . 

.  '’t 

Ol.dl.al  1'. 
OI.AM  'he 


1*2 


Alar.,  .sppi . 

.Ian.,  .Viiril,  July,  Dot 
Jan.,  .April,  July,  Oct 


11.1 

i  KK) 

■  lOli'4 
I  IfH) 

40 
i  5)31-5  ; 

(  71" I  I 

"Cl  I 
. I .  . 


KKi'; 

fK) 

101 

14S"; 


SI 

.1S"^D 


Jam,  .Vpril,  July,  Dpi 
Yearlv . ! . 


KK) 

n,0(K).IKK) 

KK)  1 

(1, 11M'.,3(K) 

. .  KM) 

13,S7'..(KK) 

.  ^ptissod 

'passed  1 

KK) 

10.968,383 

2,.7S(i.  1  is  ,  '2 

•2 

1 

94.7,4.70 

113,108  <10 

10 

.  100  1 

2, .826,200 

79(5,102  1‘7 

F'-i  , 

IIK) 

20,KM).(KK) 

.  I'.i 

1 '  . 

KM) 

3,(KHI,(MH) 

1.178,336  1", 

F'l 

100 

(KMI.OtK)  ‘ 

1  I'J, '2.74  . 

KH) 

K)O.(HH)  : 

14-2, ‘2.74  ' . 

.'.7,000  ' 

240.000 

107,9(KI  6 

|6 

KM)  1 

1,7(K).(KK) 

oSS.4'26  2 

•> 

KK)  . 

6,(KK),(K!0 

1,616,77:5  ;5'7 

1 

;  Feh.,  Alay,  -Vng.,  N’ov 
Ian.,  .Vpril,  .Inly,  Det  , 


100  I  s  d  ; 
;;C)'  .5  :  21 
■  '  ST 


02 


110'  5 
111 
IIS 
200 
41 
05)1  <5 
S4  ■ 
03 
07 
5)7 
113 
30 1; 

90N 


110 

03 '7 
1011  . 
180',s 

3.'-.',s 

01 


l«,  2 

OO'o 

34 

SI 

00 

2415 

S7 


Jan.,  .April,  .Inly,  Del 
Jan.,  -Vpril,  .Inly,  Det 
.Ian.,  -Vpril,  .Inly,  Del 
.Ian.,  .Inly  .  . . . . 


lOS  i  122';  j  HIT';,'  i;52"; 

121 '7  i  .'-,0  77  :  40 

01  !  03*  ;  04';  I  03 

111  I  103.";  Ill  i  lot 


Juno,  Dec . 

■Fan.,  .Viiril,  July,  Det 
.Ian,,  .Vpril.  July,  Det 


121 

211 


121 

ISl 


121 

200 


121 

210 


’‘l.p.ss  than  icn  sh;i 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


CDAII’.VN'Y 


Far 

Value 


INTERIvST  I’.AYAIEN'TS. 


1911 


I.isted  Outstanding 


1012 

to  0('t.  28 


Last  Fres'i  i  How  and  When  Paid 


Rrili.sh  Col.  F.lpctric  Ry . 

Canada  15rea)l . 

Canadian  Car  A  I'oiimlry  Co.  . 
Canadian  Nor.  Ry.  Inoonie. 

Deb.  .Slock . 

Can.  .Norihern  Wi'siorii  IH-... 

Commereial  ( 'able . .  .  .  . 

City  Si.  .lohn,  N.  15 . . 

Dominion  ( 'oal . 

Dominion  Canners . 

IJominioli  Iron  A  Steel . 

Elcptrieal  Developmi  iii . 

(;i.  N'orihern  Kailw.iy  C.-m  .p, 
Intornatioiial  Coal  .v Coke  . 
Alpxiean  Eleeirio  Light 

Ale.xican  Light  A-  I’ower . 

Alexieo  -N'orih  WpsKtii  Rail’v 
Dniario  (Frov.  of)  Jmip  i,  1030 

Forio  Hieo  Railway  Co . 

Rio  Janeiro  Tram.,  Li.  A  F'r. . 
Rio  Janeiro  Tram..  2m'l  Mon, I 
Sao  Faiilo  Tram..  L’l  iV  Power 
.San  .Vnionio  Land  A-  Irr'n  Co. 
■Spanish  River  F.  A'  F.  .Mills.  . 
Steel  Company  of  Canada 
Viineonver  Power  A  Deheniiire 
Vaneonver  Per,  Per.  ( luar 
Dob.  Stock  .  I 


1  •'« 

'  .£10 

•S 

23.7,600 

23. ; 

(  KKKI 

1,‘2.7(),00() 

1, ‘2.70.000 

M,(KK), 

3,.',()0,(KK) 

:5,.700,000 

3 

.700 

.7,(K)0,(KK) 

.7,000,(K)0 

01  / 

.'itMl 

4.(MKI.tHMI 

1,000,(KK) 

1> 

r,(K) 

l.'i.OtMl.tKK) 

l.).(MM>,(KMI 

T 

I 

£KK) 

tils, KKI 

tllS,l(KI 

<>  ' 

ItKK) 

7.(KK),()(K) 

6,90.7..700 

2  *  >  ' 

2  *  ■. 

1000 

997,.7(K) 

997.;', (K) 

3 

1000 

7,9'26,(KM) 

7,414,000 

01,; 

2  *  » 

.71 K) 

S,1.70,(KK) 

S,b7(),0(M) 

■>!.. 

.. 

.’itM) 

1.44.8,7.70 

1,448,750 

•  ) 

•> 

3(K),(KK) 

3()(),0(K) 

:) 

3 

-Vpril,  Oct . 

February,  Augu.st . 

June,  Dee . 


KH) 

.lot) 
TUM) 
KHK) 
KH) 
KKK) 
.11 K) 
.UK) 
.11 M) 
IIHM) 
FKM) 
TKK) 


12,IKK),)K)0 
i'.'l.DT.'l.tXK) 
;5..1IK),000 
.•5.))IK),(K)0 
21,<HH).0l)() 
21,n(K).000 
l).(MM),(HK1 
l.'2(M),0IH) 
•j.ino.ntH) 
7.100, ()(K) 
i;2'2(),(MK) 


C),000,000 

11,7'2S,o00 

,i3.07;5,IKK) 

.•5,.ino.ooo 

fS.OOO.IKK) 
21.IK)0,n(K) 
21,000, 0(M) 
0.000, (KM) 
1, ‘200, 000 
2..100,000 
’;,ioo.o(K) 
.t’220,()0() 


Alav,  N'ov . 

-May,  Nov . 

Jan.,  .April,  July,  Oei 

Alay,  N'ov  . .  . .' . 

Alay,  Nov . 

-April,  Oct . 

Jan..  Jul.v  . 

Alareh,  Sept . 

.April,  Oe( . 

Jan.,  July . 

Jam,  Jul.v . • . 

Feb.,  .Aug . 

.Aliireh,  Sept . 

June,  Dee . 

.May,  N'ov . 

■Ian.,  .Inly . 

-April,  Del . 

June,  Dee . 

Alay,  -N'ov . 

.Ian.,  Jul.v . 

Jan.,  July . 

Jan.,  July . 


j  High 

Low 

High 

1  Low 

1 

‘I 

. 

973-5 

93 

100 

100 

107 

105 

101 

i . 

97'; 

10.7 

100 

:  5)7.'’’ M 

97.’k 

. 

'  IO2J4 

1023; 

1033; 

102 

'  5);7".4 

94' s 

9.73-5 

94' 8 

90".4 

79 

97 

90 

.89 

.8.7 

8(> 

S2".i 

!K) 

,  5)2"; 

86 

9333 

i  101k 

101 

o;» 

8.7?  s 

1)6 

01k 

102'; 

97 

10.7 

9933 

i  102 '3  1 

;  i 

1043; 

KXI'a 

1 

. 1 

9733 

97 

il00*ljl  ; 

i . ! 

901  I 

i(X),v; 

9933 

TKK)  £800,000  £800,000  ,  2,'; 


Jan.,  Jul3'. 


Secretarie.s  of  companies  are  reijuested  to  notify  the  Financial  Times  of  any  errors  appearing-in  the  above  listror-of  any  tiluinges  that  may  be 
made,  from  time  to  ttme.  in  the  capital  or  dividend  returns  of  their  .companies.  -  Copyright.  1912.  Brought  up  to  date  weekly,  - 


\  * 


1  the  financial  times,  MONTREAL,  SATURDAY,  NOVEMBER  2,  1912. 

Investors!  Guide  to  Canadian  Bank  Securities  ,  Investors’  Quids 


BANK 

CAPITAL 

Hfsterve  as  j 

I)cr  last 

DIVIDEND  PEPv  CENT. 

!'  . '  T 

'  1911  ! 

1  ! 

1912 

To  0<'t.  28. 

Authorized 

Issued 

Slaleineiit  | 

Last 

1 

1 

Pr's'nt .  kk  hen  Payable 

High  !  Low 

1  1 

High  ^ 

Low 

Brit.  Xortli  Ainer.. . 

2.30 

4  .SiiO  IKVl 

- 

■1  800,122 

t 

2  771  <XK)  ‘  .‘5 

i 

Aitril,  October . 

i  !  ' 

...  1.33  11.3  ' 

161 

145 

Commerce . 

.30 

2.3,000,000 

15  (MM)  060 

12, .300, (XX)  2' 7 

2)7  Alarch.  June,  .8ept.,  Dec . 

...  2:10},'  200  . 

229  1 

214'.. 

Dominion . 

100 

K),(X)0  0(M) 

1  953,122 

5,9.33.122  3 

i  :i  1  Jan.,  .April,  Julv,  Oct  . 

•J47  •>•)•> 

2:3.3  ).i 

226)^ 

Hamilton  . 

1(K) 

3.000, (KM) 

::,(K!0.00() 

3.4::(),oix)  2^4 

2''*4  '  March,  .lane,  SVpl.,  Dec . 

...  212) s 

207)7 

199 

Hoehelaga . 

KKJ 

■l.(MM),1KK) 

2  ’.i.'io.o:))) 

2,0.30,1XK)  2'., 

2'f  !  Alarch,  June,  Sept.,  Dec . 

. . .  180  ,  1.35  , 

180)7' 

163 

Home* . 

100 

2,1)00, 000 

1 ,2'.M),S6:5 

1.30, (MM)  1'., 

1  *4  1  Alarch,  June,  Sept.,  Dec . 

Imperial  . 

100 

K),(K)(),()(M) 

0,.323,l-23 

0.523,42;;  1  :: 

3  1  Feb.,  Al.iv,  Aug.,  Xov . 

...  227*4  :123)ji 

■223  i 

219L2 

Alerchants  . 

100 

10  001)  000 

0.704  9S:l 

5  9(M)()'.M)  '  2'  . 

2' 7  Alarch,  June.  Sept..  Dec.'. . . . 

...  201 )i  184  1 

201  1 

189?4 

Aletropolitan . 

UK) 

2  (MX)  (KM) 

1 ,000, (MX) 

1.2.30.000  1  2'  . 

2'  >  i  Jan.,  Aitril,  .Tulv,  Oct  . 

...  2tX)  1  197  ' 

201  ?4! 

197)" 

AloLons . 

UK) 

.3,(KX)  (MM) 

-1  (XH).(MM) 

4,71M),(KM)  2'’-., 

2:'i  1  .Ian.,  April,  Julv,  Oct  . 

...  211  i  2()3).T 

212)..;i 

204 

AlotUreal . 

UK) 

10, (MM), (MM) 

10,()0;).(KK) 

lOOOOIKX)  1  'j 

2’  '  '  Alarch.  .luue,  .Sept ..  Dec . 

. .  .  270  2:50  1 

256  i 

241 

Xationale . 

liX) 

5.0(X).00() 

2,00U.(MX) 

1,)1M),(KK)  1  H'.t 

2  i  Feb.,  Alav,  .-Vug.,  Xov . 

...  125).i  121);b 

140  i 

123)7 

Xortliern  Crown-' 

100 

0.000,000 

2,5.39.715 

2.3(),(MM)  :: 

;>  I  Jan.,  Julv  . 

Xew  Brunswick  . 

1(K) 

1,000  000 

1  000.000 

1.7'K)(MX)  :h, 

3*.i  Jan.,  .kpril,  Jnlv,  Oct.  . 

. . .  274  260  f 

262  ! 

260 

Xova  Scotia  . 

1(K) 

5  (XM),(KM) 

•1.110, .3:30 

8.074  712 

1  ;>'  ■>  1  Jan..  .April.  Julv,  (Jet . 

. .  .  281  26'.i 

278  1 

27)9 

Ottawa  . 

KM) 

.3  (MM).OIX) 

:i.72S.2(i() 

•1.228  20(3  2' a 

2:^1  1  March,  June,  Sept.,  Dec.. . , 

...210  208 

213 

207 

Provincialc* . 

101) 

2,(MM).1)!M) 

L(KM),(XH) 

.3(X).tKM(  i  1'4 

1 '  ‘  Jan..  Ajiril.  Jnlv.  Ocl . 

(^ucbi'c  . 

KM) 

.3, (MX), (MM) 

2,5lH),(MX) 

12.30  (MX),  I'S 

1  "4  1  Alarch,  June,  Sept..  Dec.. . . 

.  .  .  1 15).,  128):i 

140  ' 

131 

Hoval . 

101) 

•_>.3,(MM)1MM) 

11,371.:!80 

l2,:i.'M..sis  ' 

:;  .Ian.,  April,  Julv,  0(’t  . 

...  2)2  224  1 

234 

220 

Standard . 

.30 

.3,(MM),000 

2  109,0.30 

2,911,080  :: 

;)'.i  Alav,  .Aug.,  Xov . 

.  2:34  217)  il 

230,'a.' 

.8icrling'* . 

K)() 

3, 0(  M3, 001) 

I  011.2,37 

::iM(,()(M3  '  i'.f 

! '  J  h'l'b.,  Alav,  .Aug..  Xov . 

'I’oronto . 

100 

K),1MX),(MX) 

■1.987,720 

5.987,720  2"i 

2"|  Alarch,  June,  .8cpt.,  Dec..  .  . 

.  .  .  2K)"4  201 

212 

20.3 

I'nion  . 

100 

N, 000,000 

5.000, 000 

;3, 101,(311)  2 

1  2  1  Alarch,  June,  Sept.,  Dec. ..  . 

...  151  116 

174  1 

149 

UNLISTED  STOCKS. 


*  Xot  lisunl. 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


Dl\  IDI^ND  CENT. 


COMl>.\N'V 


lyii  1912  I 

To  Oft.  28.  ' 


;is  per  _ 

la.'t 


i 

1 

Paid  I'p  1 

i 

.Slatenient 

Last 

Pre-'t 

;  How 

1 

and  When  Payable 

High 

Low 

High 

Low 

Canada  I.anded  A  X'at.  Invest.  Co.  . . 

KM) 

! 

1.1  Mil, (MM)  ' 

S15.(MH) 

4 

4 

.Ian. 

Julv  . 

171 

131 

167  ' 

1-31 

Canada  Pcrinan'iit  Mort.  Corp  . 

10 

6,U(K),(MM)  i 

7.3! ),()()() 

2' 

r 

■bill. 

.kpril,  .liilv,  Del 

176', 

1-391., 

202'  • 

174 

Central  (Ainada  Loan  iV  Saving.s . 

KM) 

1  u.VflMM)  1 

1..3.3().IMM) 

2  *  ■'» 

.Ian. 

April,  Julv,  Oet  . 

197'.. 

197'  ' 

Colonial  Investment.  A  Loan  . 

10 

2,4i;:.6;;6  i 

KM).0!)i) 

2  *  •> 

2  ’  •> 

■Ian. 

.lulv  . 

76 

66 

80 

*iS 

Dominion  Savings  A  Investment.  Co... 

5(3 

931. .397 

KiO.tMX) 

2 

2 

.Ian. 

Julv  . 

T‘>*  .> 

72 

78 

7.’» 

Great  kkest  Per.  Loan  Coinpaiiv . 

KMI 

1  .t»9.3,37;; 

.362,570 

c.. 

4'.. 

.bin. 

.lulv  . 

119% 

1 19"  V 

i;'.o 

12.3 

Hamilton  Provident  and  Loan  Soc  .  . . 

KM) 

l.KiO.tMM)  1 

74().OI)') 

•'i'cl 

■bin. 

Julv  . 

i;;:{ 

i::o 

1:5-3 

i;34 

Huron  A  Eric  Loan  &  Savings  . 

.30 

2,(MKt.()(M)  1 

2.000.(M)() 

2'  (  ■  1 

.bill. 

April,  .lulv,  Ocl 

20;: 

2(X) 

205 '4 

205)A 

Imperial  Loan  ifc  Investment . 

KM) 

7:j.3,56;: 

lOO.OOl) 

•>J 

1  Jan. 

■lulv  . 

60 

60 

Landed  Hanking  and  Loan . 

KK) 

7(H).(MM) 

ISO.OIM) 

3+ '7 

3' , ' ; 

Jan. 

Julv  . 

13S  I 

i;:i 

1 10 

139 

London  A  Canadian  Loan  A  .kgeney  . 

.30 

1,(MM),0(M) 

4(K),0;M) 

,i 

i;'i 

•kpril,  Julv,  Oct  . 

120's 

107) 

1:30 

118' 7 

London  Loan  . 

50 

70:3,817 

200  (MM) 

:: 

.  j.'iii. 

.lulv  . 

Xational  Trust  . 

KX) 

1  .3(M).(KM) 

l.;!(M).()00 

•J 

2'i 

.Ian. 

.April,  Julv,  Oct 

206 

201 

210 

207).. 

(3ntario  Loan  and  Debenluie . 

50 

1.759,(K3!) 

i.;;.3().o(M) 

2 

•J 

•Ian. 

.April,  Julv,  Ocl  . 

165 

1.35 

165 

165 

Iteal  Estate  Loan . T . 

40 

498,279 

i;m,(mm) 

•2*  Jr-  ’  •» 

.bin. 

•lulv  . 

101 

97*4 

KM) 

97)" 

'I'oronlo  General  Tru.sts . 

KM) 

1.0(M).(XH3 

7(M).0iK) 

»> 

2  *  » 

.bin. 

.\l<ril,  .lulv,  Oct 

180 

171 

20:3 'i 

17S 

Toronto  Alort  gage . 

.30 

72). .350 

.|K),0fM) 

i".i' 

I"  I 

,  .bin. 

.April,  Julv,  Ocl 

140 

q29');i 

138)i 

i;32 

Toronto  Savings  and  I>oaii . 

100 

l,(K);)()tM)  , 

760.1MM) 

2*  > 

2  *  ■> 

.Ian. 

.April,  Julv.  Oct  . 

19.3 

1.89 

I'nion  Trust  Co . 

Loot), 000  1 

7.30,000 

2*^2 

Jan. 

-April,  .lulv,  Oct  . 

17o 

170 

180 

bSO 

Investors’  Guide  to  Canadian  Securities  on  the  London  Market 

GOVERNMENT  AND  MUNICIPAL  SECURITIES. 


Slock 
Bonds  or 
Share. 

Amount  of 
Is.sue. 

Interest 

Due. 

1 

1  )ivi- 
deiid 

NAME 

Price 
(K‘t.  21st. 

^  Highest 

1 

1912 

and  Lov.est 
rices 

,  1911 

Stock . 

TS  695  8(MJ 

Jan.  Jnlv  . 

Canada  >  Dominion  of  >  Hcg.  Hed.  19;>8  . . 

.89-91 

92-89 

O'l-so'.; 

Stock . 

£1  2(M)  000 

.lull.  Julv  . 

...  V-.1 

Ontario  i  Province  of .  Hcg.  Hed.  K.t|6 . 

90-2 

91-91 

96-02 '7 

Stock . 

£1«,S!)7  .820 

.\|)iil  Oct.. 

()uebee  (Provi'ie"  of)  liiseribed  H'-d.  19.;7 . 

82-  1 

.N5-.V2 

.s5 1  •;  -  S2" , 

Bond.' . 

620.3  OiM) 

Mav  Xijv. 

.  .  1 

Alaniloba  1  Prol  iiiee  of  1  Sierl.  Debs.  Hed.  1928 

99-101 

K);3-!iS 

10:3-09). 

Stock . 

£1  140  00!) 

Alav  Xov. 

d 

Alonireal  iCiiv  of)  Permanent  Deli.  .8iocl> . 

71-6xd 

79-7.3 

81-77 

Bond-;. 

61  169.844 

.bin.  Jnlv... 

....  ;:'7 

'I'oroiito  (('.  oi)  Con^.  l,o;iii  Debs.  Hed  I'.l'Jq. 

89-91 

91-90 

91-91 

Bonds . 

6815  .300 

F.'b.  Aug.. 

..  .  4 

A’ancouver  (Citv  of)  1%.  Debs.  Ib'd.  1917-9 . 

9.3-97 

102-98 

10:5-99)7  j 

Bonds . 

£199  KM) 

Alav  Xov 

"i 

C'ily  ot  St.  John  I'.i  Debs.  Hed.  11*  10-51 . 

95-7 

!  99-95 

j  102-97 

RAILWAYS.  ! 

stock . 

£1  923  287 

Alai.  Sept. 

.J  0 

Can.  Xortli.  HIv.  1st  Alort.  Deb.  .8tock  19.3.' 

! 

1 

( itiar.  bv  I),  ot  Canada) . 

79-81 

81 ' 7-1 

•87-83)7  ' 

Bonds . 

£1  1 11 400 

June  Dec... 

. .'  4 

“  (Out.  Div. '  1st  Alort.  Debs.  19:>()  iGuar 

1 

iiv  Alanitoba  Govt.) . 

98-100 

102-97 

'IO.3-99)  7  : 

Bonds . 

£2  497  .800 

June  Dec... 

4 

“  l.st  Alort.  Consid.  Debs.  19:30  tGuar.  In 

1 

, 

Alanitoba  Govt.) . 

9S-KM) 

102-97 

102 '.^-99 '7  1 

Bonds . 

£872  600 

Jan.  Julv... 

....  4 

“  l.-'t  Alort.  1',  Land  Grinl  Bonds . 

99-101 

102-99 

1  102-99  1 

.Stock . 

69  547  5+1 

.lime  Dec., 

4 

“  -1'  ,  Perp.  Consid.  Deb.  Slock . 

92-1 

99-92 

99 '"-94*., 

Bonds . 

.6:5  086  419 

Alav  Xov.. 

0 

“  5',  Incunic  Charge  Conv.  Deli.  Stock  ... 

10:5  .3 

110-101 '" 

104 '"-07'" 

Stock . 

61  12291.3 

.lime  Dec... 

4 

‘‘  1st  Alort.  1' ,  .Alherla  Gilar.  J).?b.  Stk.  19:3! 

96-8 

100-90 

K)2-'J8 

Slock . 

£1  625  (MX) 

June  Dec... 

1 

‘‘  1st  Alort.  I'l  .^askali'liewaii  ( iuur.  Deb 

I9;:9) .  . 

96-8 

100-96 

102-98 

Slock . 

£  1  367  993 

June  Dec... 

Cana‘Ji.:!H  Nori h.  1  tiiiario  HI' . ,  1.-''  Alort.  Del 

.■^teek  19:i8  '(iiiar.  bv  Govt,  of  Ontario' 

89  !•! 

92-89 

93-89 

Slock . 

£.800  000 

April  Oct. 

....  1 

Canadian  Xortli  Ontario  Hlv.  1',  Perpetual 

1 

('on.-ld.  Deb.  .8toek . 

91-3 

96-02 

95-90 

Stock . 

£1  038  855 

June  Dec... 

4 

(.'anadiaii  Xorili.  (tiiebee  Hl\-.  1','  Perp.  Guar 

Deb.  dliiar.  In- C.-iii.  Norih  HIv.i . 

91-;5 

95-01 

96).;-92)7 

Bonds . 

§1  118  750 

■April  Oct... 

1 

Gt.  Xortli.  Hlv.  of  Canada  I.'i  Alort.  Hond.s  Hill- 

1 

;;i  (Guar  l>\'  Can.  North  Hl\. '  . 

88-90 

01-90 

91-89  1 

Stock . 

£922  309 

June  Dec... 

1 

t)u'.A|)pelle  l.oiig  Lake  and  Sash.  Hlv.  Alort.  Deb 

Stock  He.l.  I9:;6  ((.iiiar.  bv  ( 'an .  .North  Hlv., 

9;:-.3 

96-02 

97'..;-3i.; 

.8|ock . 

.6)2  428  082 

April  Oct. .. 

'  i 

Can.  I’ae.  Hlv.  1',  .\oii-Ciini.  Preferenee . 

97- ‘.I 

102-00 

105' .-KMJ 

Stock . 

£31  223  128 

Jau.  July... 

■  ,  -1  1 

(.'all.  Pac.  Ity.  l'  ^,  Perji.  (Junsld.  D-b.  .Stock  . 

102  -3  . 

101)  ..2 

100-103  ' 

LAND  COMPANIES.  i 

.85  'Shs . 

£1 .300.000 

April,  Ocl.... 

12  ' 

Canadian  Xorlhern  Prairie  l^'tndsC'o . 

‘-’)7-2%7  i 

1  i 

81  .Sh.s . 

8.38,707 

.April.  Oct .  . 

8.3  j/ (.'auada  Xortli-A\  cst  Laud  Go  . 

.884-80  : 

.?o;i-84 

.8103' .'-89 

1 — Shs . 

£12,075  00 

Jail.,  Julv.... 

...i  Is-*  ^ -KJalgary  and  l-)dinonton  Land  Co . 

1  1-10  :]-i6 

353-20S- 

23S-18.S-  1 

STREET  RAILWAYS,  LIGHT  AND  POWER  COMPANIES.  ! 

CAPITAL 

DIVIDEND  PER  CENT. 

1911 

1912 

Share.s 

to  Oe 

t.  2S 

C(JAIPAXY 

par  : 

i 

1 

value 

Aiitlierized 

Is  Uled 

Last  Pres't 
()'rl  er  (,)'rl  er 

When  Payable 

High 

Low 

High 

Low 

.Aities-Hi'Ulen,  (aim . 

KM) 

S  5,(WM).000 

.8  ;3. ,300.000 

.  .‘30 

2.S 

28 

‘20 

.Anie>-Hi)lden.  pref . 

1(10 

5.()t)0,00() 

8  '2..3()t).(.)0() 

LL  ,  1"  , 

Jan.,  April,  Jnlv,  Oct.. 

S''*).-! 

80 

Ashi  stos  Corp.  of  Cantuhi. . 

100 

:3,ooo.o()() 

ri.ooo.oon 

.Asbestos  Corp.  of  Ctiiinda. . 

100 

■LOOO.OOO 

•1.000.000 

helding.  I^aiil.  Cortieelli  .  .  . 

100 

7.30.0()() 

7.30.000 

40'" 

•2S 

:36 

:3,‘3 

Behlitig.  Paul,  Cort..  pref  .  . 

100 

8.3().t)()0 

8.30.000 

:3i.. 

Alav.  Xov . 

.  9:3 '  L 

87 

91 

90 

Brazilian  Traction.  L.  &  P. . 

100 

PJO.OOO.OOO 

101.. 300. 000 

.  1 ' 

Feb..  Alny.  Aug.,  Xoi'. 

100'" 

84 

Britisli  Can.  Can  tiers . 

100 

1.000.001) 

7.3().()()0 

40 

:5o 

Can,  Coal  iC  Coke . 

100 

15.000.(X!!! 

12.24  l.()00 

2:3  ).A 

IS 

('an.  Coal  &  (.'oke.  pref  .  .  . 

100 

(j..3')6.58() 

Can.  Consolidated  Fell.  .  .  . 

10() 

1,.')0(,'.()00 

.300.000 

27)" 

27 

Can.  Cons.  Felt,  pref . 

100 

500. OOO 

.30i),()00 

1  1  .'t 

.Ian..  April,  .lulv,  Oct . 

Can.  Light  <.k  Power . 

100 

0, (to;), (too 

O.OtlO.OOO 

62'" 

•12 '3 

,86 

•1:3 

Doliie  Alines . 

r> 

L.'oo.ooo 

600.000 

•1 .  S7 

1.06 

East  Can.  Steel  (.N  Iron . 

lOd 

120.000 

!  20.000 

.3,8 

r>s 

East  Can.  Steel  <Sc  Iron,  iirot 

.v:  1.000 

,80, ():)() 

no 

1 10 

Hillerest  Collieries,  coir...  .  . 

lO'J 

2,000.!M)0 

1.000,000 

I'l 

;30 

Hilleresi  Collieries,  pref..  .  . 

100 

1 .000.000 

70.3.000 

i.'i  i;'.i 

.lau..  April.  Julv.  Oct.. 

so 

82 

Ilollinger  Alines . 

000.000 

:3.()i)o,()t)() 

.  ;3 

Every  fourth  week..  . 

.  16.:50 

4 . 05 

1.3  00 

10.  10 

La-  Hose  Alines . 

7. .300.000 

7. .to:’.,  i;3.3 

2  *  »  2  ’  » 

■lau.,  -April,  -lulv.  Ocf . . 

.3  IM.) 

.'3 . 78 

1  00 

2  10 

Alexican  Northern  Power.  . 

100 

i.''.ooo,o(;() 

i2,6!):),o;)ii 

22, 

19 

29 

17 

Alexieo  Xor.  AA'est.  Hv . 

100 

40.(M  lO.tMO 

25.000.(100 

56 '  , 

•15'., 

■M  'j  . 

Alonireal  Tram,  dc  Po'ver.  . 

100 

20.000.000 

1.3.7.3:3.700 

60 

27 

100 

2.000.000 

•J.OilO.O-.MI 

61 

:3'.) 

Ontario  Pul)) . 

100 

:3.ooi).'.);)0 

1  ..300.000 

:50'  .3 

Price  Bro.s . 

100 

5.0!)().oo;) 

.3,!k;o,ooo 

GO 

70 

ihf 

Prince- Huitert  Electric.  .  .  . 

101) 

.3.000.()'00 

::.()()0.00() 

' 

1 

:3l 

25 

Sherl'fooke . 

100  ' 

l.,3()0,()0() 

LOOO.OOO 

■ ,  .‘30  1 

21 

28  , 

2:3 

100  , 

1.. 300.000 

1.000.000 

.  1 1  i 

70 

Tucket t's,  coin . 

100 

2..300,()()0 

2.5U0.()()() 

t 

13:3 

.50 

Tuckelt's,  pref . 

100 

2.000.000 

2.0'V,).()()() 

1  L,  1  ■■  1 

•3an..  A;>ri),  .Tulv, 

93 

91 

Wavagatnack  I’uin  . 

100 

.3,00l),000 

.3,000.(100 

•is 

;:0;L 

•  10  •  .. 

2')  ' 

Western  Canada  Power.  .  .  . 

lOU 

5.000.000 

000.000 

(it 

19 

.‘6 

UNLISTED  BONDS. 

INTEHEST  PAYMENTS 

1911 

19.1 

>> 

COAIPANY 

A  aViu 

.Autiujrized 

I'SUed 

-  - - 

--  ■ 

....  . 

I’eriod  I’oriod 

Date  of  Payment 

High 

Li>'v 

High 

Low 

Aines-Holdell . 

100 

1,. 300, 000 

LOOO.OOO 

April,  Ocl . 

OS 

llN 

.Asbestos  Corp.  ot  Canada.. 

.300 

.3.( )()().( Mil) 

::.ooi).()oo 

2  * ..  2  ' .. 

.Ian.,  Julv . 

Behiing.  Paul  iDeb.) . 

100 

I  .000,000 

7.30.0  '0 

2  ’  2  '  ■> 

AL'.v.  Xov . 

Britisii  Can.  Canners  .  . 

i.OOt) 

1 .000.000 

.300.00;) 

!'» 

Can.  Light  A  Power . 

1,000 

6..30'0.000 

6,50o.o;;() 

2  '  2  *  > 

.ia:i..  .lul' . 

.^2,  * 

7,“) 

Ni 

7;; 

20i),00O 

.30,000 

J 

Mexican  Xor.  Power . 

1.000 

10,000.000 

10.0(M).000 

2  '  ■>  2  '  ’ 

.!an.,  .lulv . 

70';; 

6:5 

65 

61 

Alexieo  Xor.  West.  Hv.  .  . 

100 

6.3.000,000 

‘31.121.  DO 

‘ji.- 

Alarc'i.  Sejit  , 

Alonireal  .Stei  l  Work> 

1000 

1.01)0.000 

7.30.000 

;3  ft 

.Line,  Dec . 

109 

107  '" 

108'" 

Xational  Brick . 

1.000 

;5,()oo.ooif 

1 ,5(Hr.n00 

0  *> 

Anri).  Oet. . 

82 

77 

Xo\a  .Scotia  Steel . 

1.000 

6.000.000 

(l.OOO.OOO 

2  ’  ■.  2  ’  » 

.Tan..  Julv . 

95 

94 

95  '  V 

91  y; 

Xo'a  Scotia  .Steel . 

ti.O-JO.OOO 

•1.9;;;:. 900 

2  '  •»  2  ^  •• 

.'an.,  .lulv  .  . 

'.)6 

9  1 

9.3 '  " 

94).,' 

()ntano  Pu!|) . 

100 

2. .300.000 

i  ..300.000 

;3  ;; 

.fan.,  .fulv . 

I'tiee  Bros. . 

l.COO 

6. 000. 000 

(»<*'» 

2  '  •*  2  ^  ■ 

•Mu'.  Xo\ . 

.89 

.86'" 

S' I '  " 

.s-LC- 

I’rinee  Huperl  Electric.  .  . 

.300 

:;. 000.000 

2. .300.000 

2  ' .»  2  '  •> 

.Ian..  .luL' . 

96 

94 

Shcrlirooke  H\ . 

,30’.) 

1.. 300.00!) 

l.OOO.OOO 

2  *  .  2  ^  - 

.liii!..  Julv . 

92  ' 

92  ' " 

.80 

so 

Toronto  I’aoef . 

7.3(1.000 

•3!)U.OOO 

March.  Sept . 

Wa  va',ui  ma'-l:  Ibilp ....... 

.‘.ivt 

■>.O0O,O()0 

::  000.000 

I’e’i.i..  .Aug. . 

7.8  1 " 

70  ‘ 

79', 

70 

\V'  'teru  (  ■;niad:i  Power 

.30i) 

'.O!MI.0!):) 

4.0!)0,000 

2  •  •>  2  ^  •» 

.Ian.,  .lulv . 

'.to 

.8.3 

'to 

sr> 

NEW  TERMINAL  SCHEME. 


DOMINION  TRUST  CO. 


VANCOUVER  L4ND  SALE. 


liyl'ai’ the  most  iiiiportiuil  I'cal  f'lal*' (!f:il  Mr.  Itircliall  Dpiilos  Krport  Thai  i'oin-  Iloyal  Itaiik  I*jiys  Ilij^lirst  I’rit-p  Evpr 


i>t'  llif  past  wffk  or  two.  proii.-ildy.  iiulc.ii. 
flu*  most  imiiorlHiit  of  f  Itf  yi'.ar  wiis  .Timoinif- 
<•(1  oil  'riiiirsday.  in  n'card  to  tin-  tnirfhtj,se 
of  sixtfcii  acns  of  proiiorty  in  (.onpUf 
I’oi:i‘f  liffv.fin  Xotrc  T);:  nn-  M  r.-c !  and  tin 
ri'.i  r  liMiik.  li>  ;in'  r.v  in’ii-H',"  v.i'i.  i,o,, 
SI  fkiiut  in  l•o|•|>(l;■;l.1  ion  as  t'lf 
Torminals  Liiiiitfd.  of  .Montn-al. 


pany  Will  Pay  Bonus  to 
Sharrlioldcrs. 


(.oiipuf  III  foiiiici  ilo;;  .vitli  au  iti  iii  v.ii’fi;  api'far- 
aiid  tin  (>d  l•.•'(•  •n;ly  jii  a  loi-al  pnhii-ataoi  siatiiijr 
is  l.o.V  M  u!  ijoll'.'liioll  Ti  it.-.!  (  'o.  I.k'i-i'i'i;  of 

r--  V  aii'-oii '.  I'r  wollid  t'i  oli;,  Idy  di.  lnini!''  :i 
liomis  to  iir  - Iiai'c’ioJdfrs  at  liii'  '  iid  of  t-ic 


Tills  nifniis  till'  fslaldisl'iii"  of  a  ii'.it'o  yi'ur.  in  atldiiioii  to  the  ri.'icntar  S  por  cfnl. 


Koachvd  in  U.C'.  t'ity  for  an 
Oflipp  Sitp. 

^FroIll  Our  Oil  II  <'or.  pm^ioo 

V'.M-nt  \  i::t.  it.C.  A  n.  n  '■,•^'1  i<  ..  i  -..tnC 
•(•!  iiiinna  tar  w  for  \'..nrnu  i  ;>  oprriy. 
Koi  ]l\r  lots  on  t-iir  iioriii-rast  I'uaiirr  .jf 
IlastiuKs  atid  (!caii\i!lf  stronfs,  Ihf  Koyal 
n«,tik  of  Canada  has  jiaid  a  sum  v.hifh 


I'oinnntnifat ini;  railway  spurs  v.  hif It  foiini'ct  lookinjc  in  ' 
hy  way  of  the  Harhotir  Cota inissionr's  liiirs  t;!.-  M'.rr-vr  r 
with  every  trunk  line  iti  Cai’ada.  tiir  T  is  nin!, 
aeiiuin  d  .•■■itr  olTers  niiiiiufarturinK  aecom-  frclinff  of  lls 
niodiitioiis  whifh  are  uiif-xeriled  tiny  win  re  coursp  is  in  i 
on  till'  Continent.  Mr.  E.  J.  Hetid  <•ons^!lt-  lioldi  rs. 


Iisy.nint  of  a  lioniis.  nutii 


irh.  s  at  !ri;-.f  .'i! .tHJIt.tM': l. 
•■■i.iod  to  lie  (he  ui!i..iiiiuo’js 
lioird  that  tliis  "oiiservative 


It  is  tile  inf :'!il .'on  of  I  nr  lui;,  ;!!  lla.uk  to 
er.'fi  a  iiiod'-Mi  ollice  liiiildir.jr  of  ten  storie.s 
and  till'  main  otiiec  of  th«‘  bank  will  ho 


organizer  of  the  sehemo. 

NKW  ONTARkU [’(IMpTvMKS. 

Charters  have  been  granted  to  tin  folio'v- 


ing  new  eomptinies  by  tlio  Oi'.tario  (^o^rvn-  v 
ment:  8,‘ii! 

.Monari-b  Construct  ion  and  b’etiity  (  <  •.  j 
Limited.  Toronto.  .'<l(i.()(!i).  'i 

Abingdon  Healt',-  Co.  Litnited.  Toron'o.  trio 
.« 100.0011.  ‘  ■; 

Ifoxburgh  Oardeiis  of  Hamilton,  Limited,  |^j,[ 
8'>O,000.  ^  Tl 

Elgin  Oardeiis  Limited.  Toronto.  .81t)0  -  c,, 

000. 

Dotiiinioii  I’rinting  tind  Loose  Leaf  ( 'o.  \Vi, 
Litnited.  Ottawa.  .S.'iO.OOO.  A 

Pratt  .Mining  Co.  Limited,  of  Ontario, 

Sault  Ste.  Marie.  .S.iO.OtlO.  \ 

Keliiible  Hiddimr  Co.  Liiniled.  M’espjn,  d;),, 

800.0(10.  'f 

Canadian  llri’WiTies  Supply  (.’o.  Linuiei!. 
Toronto.  Sb't.OOO.  L 

Forest  Hasket  Co.  Limited,  Forest,  ('o 
82,>,()00.  .1, 


I  .  .  ^  ^  «  .1  1  k.ii>  \ri  tilt*  Miliin  »li. 

■oiir.se  IS  in  the  lust  interests  of  the  share-  io,.„t,.d  on  the  ground  floor.  The  deal  was 
_ _  _ _  endorsed  by  Air.  E.  Ij.  Peaee  who  is  now  on 

S'KW  SA-SKATniKWAX  COMPANIES.  .T*"’  '"'’S  '•‘‘■''‘■‘'I.-'' 

from  tn<‘  m  \v  hiiilii’.jii:::  of  ilu'  Hiuik  of 
Tl:e  folio",;;  .-  eompa ries  ha\  v  bei  ii  in-  Com nieree.  Pan  oC  tlie  ^iroiiert.v  is  at 
•'■rporalad  by  the  (iuvernmeutof  ,8askafel5e-  p.reseip  oeeiipieil  iiy  Henry  ’ iJirk.s  '&  Sons. 
''[W  ...  ,  whosu  lease  does  not  expire  until  .Mu.v.  !91-t, 

\.  !li;ie  WiiK  A;  .Spriil  Co.  Ltd.,  kVilkie.  titid  eonstruetioii  will  be  held  lue-k  uidil  tiiut 
•'.ktt.tHtO.  tiiin. 


NEW  SASKA’ICHEWAX  COMPANIES. 

Tl:(‘  folio".  ;:  '.;  eompa  ries  ha\  e  bei  ii  in- 
eorporaled  bv  the  ( iuvernmeuf  of  ,8aska  telie- 

M'r.t! : 

Wilide  WiiK  A;  .Spriil  Co.  Ltd.,  kVilkie. 

if ea' t y  ! II  ’  mi  nt s  Ltd. .  Ki'i’ilia,  .'s2t t  (t(lt) 

im  Coiiiiner":.il  f’igar  (’•>.  Ltd..  Saskti- 

tii.ili,  .S.-gi.ll'Ml. 

i  he  Ijattr-'ii  li".  Alilk  f'o.  of  .Sasl.'atehe’.van 
Ltd..  Hattlef..!-'!.  .SlOd.OOO. 

I'he  Sasktitoon  Trussed  Wall  (.k.  Biiililin;' 
C...  Ltd.,  .8ii;i»,0;iU. 

'  he  (ireat  West  Iron,  Wood  Oc  C'bemieal 
Woi  ks  .Ltii..  Prim-e  Albert.  S.'O'i.fttift. 

.\eii'e  lyliniber  ( 'o.  litd..  Moo:  e  .law, 

•r.kt  I, <;:)(). 

.'fl'.hiie.-Sini! !)  C,*.  j.td..  Sa.-ke.toi.ei,  S'JO,. 


DIVIDEND  NOTICE: 


'I'lie  C;  riididV  j.aiid  C<).  l.td.,  CarU'litfi, 
.S.Vt.dtld. 


Lake  .Maniiou  Klieumatism  .Sauilariiun  an,!-  .Me.M,., 


]yf)TI(’K  is  hereb.v  given  Miat  a  1>i\ii)i;m> 

'Tx  I  -  A .M»  •  I  -  if  1 1  :  I'l.h  M.  ,xi  .  ujMin  Hex 
pi’iMl  U};  SJocK  *»r  lliis  1  osl  jf  uUoii  Jia.s 

h'cii  (Ic<*!p  c«l  !‘.>r  tin*  dircc  .iiontlts  .ils*. 

<>c;ol>i*r.  ;Cso  ;i  Moiiiis  oj’  oiu*  ju  .•  crril..  J'lul 

ill  n  tile  s?;?uc  will  Uc  j'AYkiii.i  ai  its 
iloiis’c  ill  tins  f’it.v.  him!  at  its  Mranrlics.  on  and 


C  u.  Ltd.,  Kojina.  8200,000. 

J.  ().  licitic  eSL  (-0.  Lid.,  Saskatoon, 


.vv.  lljc  J><vv 


Sunshine  Laundry  Co.  Limited,  810, UOU.  .s2()d.(KM).  ,s  win  be  i.eiii  lu  il 

amilton.  .  (  anadiaii  Standard  Automobile  iV.  I  rae-  i.utinui,,,,  „„ 

Humberiale  Cemetry  Co.  I.imited,  Tor-  (i.,,,  Co.  Ltd..  .Moos,.  .la-.e.  82-)d.00d.  I  tm,  ,  .  i"/. 


uiexl,  to  Shareholders  of  record  of  3l.st  Oetober,  1912. 

Tlio  Aiiiiiial  tieiierul  Meetinir  of  the  Sharc- 
liolders  wilt  be  held  at  the  ttaiikiriK  House  of  (he 
Iietiliitloii  on  Moni>.\i  ,  I  lie  Sescsa  inv  oi 


onto.  8l0d.ddd.  .  .  ,  The  Bome-mni  Lur.iter  Co.  L'd. 

Stone-Crtiiit  Lumber  Co.  Limited,  i'or-  .Jav.p  .«7.k. <)!)(• 
onto,  S.kOO.Odd.  Keiituekv  ( 'auMdian  In  VI  stiiieiit  ( 

Central  Corners  Limited.  Toronto.  82l)d,-  Y„i  hioii.  .S'P)(),t/(id. 

•■KIO.  The  Ifalpti  Alaiilev  .kgenev  Ltd. 

Vietoria  Corners  Limited,  Toronto,  Sl(,d,  .S5(),0dd. 

P<M).  _  Seeurities  Cornoratiori  Ltd..  8ai 


! 


Stock . 

£1, (MX), 000  1  April  Xov.... 

8 

Stock . 

£1,0(X),()00  1  Jan.,  Julv . 

0  i 

Stock . 

£L(MM).000  1  Jan..  Julv . 

if 

Bonds . 

£22:3,600  April.  Oct.  .  .  . 

4'  .'.  ; 

Bonds . 

6107.400  ,  Jan.,  Julv . 

4'3 

Stock . 

£20:34215  Alar.  .Se’pl.. .  . 

4', 

.Stock . 

£.800  000  '  Jan.  July . 

■I’.i'  1 

Bonds . 

£1,.S40,.300  Jan.,  July.... 

0  1 

Stock . 

£l,027,:jy7  June,  Dec . 

! 

Bonds . 

8L576..30U  Jan.,  Julv . 

Bonds . 

£446,7tX)  Feb.,  Aug . 

4)^.! 

Stocks . 

£1,G‘21,91“  May,  Xov  . . . 

4)3 

Stock . 

£.300,000  ,  April,  Oct . 

4'"  i 

Bonds . 

88  150  000  Mar.  Sept.... 

•) 

Bonds . 

.86  000,000  June,  Doc . 

0  1 

Bonds . 

S'2.3 (XXl.OOO  Jan.,  July.... 

5  ! 

1 

Bonds . 

£2  963,000  April,  Oct . 

•7  ! 

81(X)  Shs . 

*6.000  000  May  Xov  ... 

7 

Bonds . 

S12  000  000  Feb.  Aug . 

■>  1 

Bonds . 

*6,000,000  1  Jan.,  Julv . 

5  ! 

Builds . 

.SU«000,000  Mar.,  Sept . 

7 

Bonds . 

£1,250,000  '  Jan.,  Julv . 

6 

£5  Shs . 

£100  000  !  Apr.,  Oct . 

.  * 

Stock . 

£400,000  i  May,  Xov  . . . 

>2  i 

■glCO  Shs . 

31,000,000  '  J.,  A.,  J.,  0 . 

j 

_ _ ■  i  _  .  — 

0  1 
j 

‘  ‘  Tj)c  <’Jiuir  if)  luLcTi  at  Non. 

I  li.k  order  (If  lln'  !’j  ■•••il. 

•  u.  V.  *:i;iu  sMT3f, 

Oencrui  .\ianaurr. 

.loose  NIontrcal.  October,  (IM) 


IL  Columbia  Klee.  JMv.  Co..  Ld.,  Defd.  Ord .  1 12-7 

“  Prfd.Hrd .  ll.j-9  _ 

■'  ‘‘  ■)' f -Cum.  Perp.  Preference .  10Jl^-7Ji 

'•  “  1st  Mort.  Debs .  98-101 

‘‘  “  Vaiieouver  Pow.  Debs.,  I’etl.  PJ.kiJ  .•  lOiJ-.k 

“  Perp.  Cons.  Dell.  Stk . i  lOl-lOd 

Vancouver  I’lnverCo.  Per.  Cugr.  Deb.  Stk.! 

(( liiar.  by  I  lie  H  C.  Elee.  Hy.)  iss’il  at  90.  .  .  .  97  J  v-99,'  j 
Shawiiiigan  kk'ater  eV:  Power  Cons.  1st  Mori. 

Honil.s.  Hed.  19::  1 .  107-9 

Shawinigaii  kk'ater  A  I’ower  PiTp.  Cons.  Mort. 

Dell.  .8tk .  100  .7 

Kamiiiistii|iiia  Power  Co.  .7'v  Cold  Hoiids  19:17  .  IIM-O 

Toioiili)  Hl>  .  Co.  1)1' I  1st  Mort..  Hid.  1921 .  97-9 

Toronto  Power  Co.  ■! !  Cons.  Cuar.  Deb.  Slock 

issueil  at  90 .  90' "-8)  j^.xii 

kViniiipeg  Electric  Hly.  'IV^Vc  Perp.  Cons.  DcIj  . .!  101-.‘J 

Electrical  D«*v.  Co.  of  Ont.  .3'7  Bils.,  I9:i:5  .  9o ,'7-712 

Bao  Paulo  Tram..  Light  and  Power  Co.  1st 

Mort.  Debs.,  1929 . 102-1 

IMo  dc  .laneiro  T.  L.  &  P.  Co.  i  1st  Mort. 

Cold,  193.3 . 10917-21-7 

Kio  de  Janeiro  T.,  L.  A  1’.  Co.,  50-vuar  Mort. 

Bonds  19-38 . ’ .  9.3-7 

Mexican  L.  A  P.  7'-,c  Convertible  Pief .  10:j-0xd 

Mexican  L.  A  P.  1st  Mort.  Cold  Bonds.  1933 .  94-90 

Mexican  Elec.  Light  Co  Isf  Mort.  llold  Bds.. 

1935  (Cuar.  Principal  and  Ini.  b)'  Mex.  L.  A 

P.  Co.) .  .  80-88 

AIti.\ieo  Traiuwaj's  Co.,  Gen.  Cons.,  Isi  Alort. 

Gold  Bds.,  1950  .  95.)  ;i-i'17 

Mexico  Tramways  Co.,  .50-ycar  Mort.  Bds.,  1959  99-101 

Canadian  and  Foreign  Investment  Arust . ' . 

British  Col.  Telephone  41/7%  1st  Mort.  Deb.  Stock  1 

issued  at  94 . . . . . 

British  Col.  Telephone  0%  (jum.  I’refercnco  issued 

at  101  . . 


112-7 

144’i-130 

1.3-1-1:37 

11.3-9 

'  1‘29-llS 

!  i;!l-U9 

101)i-7)3 

114-106 

‘  IM-KMi 

98-101 

1 0:3-98 

104  1^-9'.))  3 

io:;-5 

106-102 

105?3.-K)2‘ 

101-103 

105)3-100 

107-101 

97)  "-99)" 

107-9 

113-108 

113) 3-109 

103  .3 

105-102).! 

KI6-1l)2';.( 

104-6 

107)/i-10.‘5);i' 

,i07L-Klt).,' 

'J7-9 

103-99 

io;;-98 

Xorlhey-Simnien  .Signal  Co.  I.iinited.  .SAOO^OOO. 


Seeurities  Corporation  Ltd.,  Saskatoon. 


Toronto.  .85.200.000. 

1  \V.  Pi  rev  (Jillespie  Co.  Liinifi  d.  Torout' 

j  82.30.000. 

Citv  Investments  Limited,  Toronli 
I  -8100,000. 

'  kV.  T.  Harris  Co.  Limited,  Tov-jiUi 
•8200,000. 

C'enlral  Holdings  Limited,  Toronto, 
.8100,000. 

j  Neville's  Limited.  For!  William.  slOO.UOt 
Agiiew  Eleefrii-  Welder  Co.  Limit>i] 
i  Walkerxille,  SHO.OOt.l. 

I  Standard  Metal  Selling  Co.  I.imiled 
!  Toronto.  .840.000. 


The  Marqiii-  fioti!  Co.  L!d.,  Priiiee 
forout'.',  .Mbert,  .8;p)0.i)'r;. 

Dominion  S.ah'.-i  Corporation  Ltd..  Sas- 
roronlo,  kufoon,  .820,000. 

Imperial  l.and  A  Seeurity  Co.  Lid.,  lin- 
■lovjiuo,  pcrial,  .810.f)!)(V 

Saskatocui  ( 'uning  Hink  Co.  Ltd.,  -S.3t),i)0(i. 
lofoiito,  Vegrexille  Healtv  Co.  l..ld.,  Saskatoon, 
•SO.O'IO. 

100.000.  Till-  Ceiirrel  .'‘lolois  Ltd.,  Aloo.-"  .1;. w. 


Limit-d,  .sioo.OAO. 


THE  ROYAL  BANK  OF  CANADA 


DIVIDEND  No.  101. 


^OTK'K  is  Iicrc’.'y  givcii  lha(  a  divideud  of  llirco 
Iicr  ci'iil.  (bcInK  at  the  rate  of  twclxe  per  cent, 
pci-  annum)  upon  the  paid-up  capitai  slock  of  this 
!>aiik  lias  iM-en  ilirlarcil  for  iho  current  ipiarf er.  and 
nil!  Iv,'  |):i.v;-l)li'  ai  t he  iiuiil;  and  ils  Inanclu".  on  and 
altc','  M'l.alAy,  Ilia  eia!  day  of  jJacaml.H-r  lUixi.  to 


Limited, 


,  101-97 1;,^ 
100h7-102'7 
99-91 

i  110-105 

!l07i;i-101 

I  .101-97 
illOJ^-104 

:  1003,1-943^ 

i  92^2-80 

!  108^-97 
il05k-100% 

I 


•John  llaUani  Limited.  Toronto,  8.30(,i,000.  ,S2.3,000. 


J''loiir  City  I  in  i  stun  lit  Co.  Ltd..  Moose  dian-holdi  is  of  record  of  lolh  November 
law.  8-30, OOi).  Hy  order  of  tlic  Hoa.id. 

'I'he  Trader's  jih-valor  Co.  Ltd..  Nevillo, 


lUit'-i-IlH 

I  9(3-83)  7 

j  109)  7-102 ; 

lObJi-lOi 

!  983-8-93 , 

'  114-105).i 
,  100-93 


103)4-9" 

104M-9bM 


I  East  Melfort  Investors  Limited.  'J'oronto, 
I  .S30.000. 

!  Algoma  Hardwood  Flooring  and  Lumber 
Alfg.  C'o.  Limited,  Steelton,  .840,000. 

Lorraine  'Trout  Lake  Mines  Limited, 
Toronto,  .81,800,000. 

Permission  is  given  WetillLy  Alines  Lim- 


lnvestn;enl  (  oriioration  of  Hcgina  Ltd.. 

.82,(i00.(K)0. 

ATcGillivray,  Vivert  it  AlcGillivray  Ltd., 

—.5,.  . . . . ■  Saskatoon.  .8.30.01)1).  •  ,  i 

TorontoV81,80(J,0W  ^  ^  ’  .82.3,000  B<.oi,  Co.  L„i.,  lUjRCHAKxs  Bank  OF  Canada. 

_  Permission  is  given  Wealthy  Aimes  Lim-  T),e  Vonda  Farming  A  Industrial  Co.  - - - 

Ued,  to  inerease  its  eapilal  stm-k  from  nj  ^  Vonda.  8200,000.  gtAUTKRLY  dividkno. 

?1, 000, 000  to  $.*>,000,000;  \v  c-^ton  nric*k  C  o.  ,  The  I iilorior  Liiiubui  C,'<.).  Ltd.,  Sabkatoon,  ;  Notice  W  hereby  given  that  a  dividend  of  Tu-o 
LimUod  to  inorua.-^o  from  8100,000  to  i  qoq  ‘  and  On£-Ual»  per  cent,  for  the  current  quarter, 

fWHL  I’''’*"' 


Hy  order  of  tlic  Hoa.id. 

E.  J..  l’K.\SE, 

firiirral  Maniiigrr. 

Montreal,  October  Uth,  1912.  il9-21) 


Limited  front  .8150,000  to -8.300,090:  Ditmion 
Flint  Glass  Co.  Limited  from  .8:j,.300,000  to 
85.000,000. 

Authority  is  given  the  W.  E.  Grierson  Co. 
Limited  to  ehange  it.s  corporate  name  to 
Summit  Park  Land  Co.  Limited,  to  Lake 
Shore  Construetion  Co.  Limited  to  change 
to  Lansdowne  Lumber  Co.  Limited. 


.800.000. 

The  Icsbury  Furmers'  Elevator 
Trading  Co.  Ltd.,  Aylesbury,  .810,000. 


NEW  BHLNSWICK  CHARTERS. 

The  Coverdalo  Fox  Farm  Limited  is  in-  ; 
eorporated  at  Cloverdalc,  X.B.  It  includes  J 


gtAUTKRLY  UIVIDENU. 

n,  '  Notice  Is  hereby  given  that  a  dividend  of  Two 
'  AND  ONic-U.vi.t  per  cent,  for  the  currnni  quarter, 
Iwlim  8t  f  II"  rate  of  Tkn  jirr  cent,  per  annuni.  imoii 
the  I’ald-iip  Capital  Stwk  of  this  liistiiutl'.>ii.  has 
.  been  ili'.'liiicd.  and  tlmt  Mi?  same  will  be  payaulo 
A  at  Its  liankiUK  Hons.'  in  tills  city  and  at  ils  HraucUes. 
on  and  afur  t.h"  2nd  day  of  Diccmbcr  next,  to 
;  Hhart  boldcrs  of  record  at  the  close  of  business  on 
the  lath  day  of  November. 


.\NNfAL  MEETING. 


Cancellation  of  the  following  charters  is  j  A.  C.  Cnapman.  general  manager  ot  the  tho  City  oiM mtroal,  on  Wedneeday  the  EiKhteentii 
announced:  Etoltieoke  Land  Co.  Limited,  i  New  •  Brunswick  kViro  Fence  Co..  C.  A.  day  The  chair  wiu  ir- lakun 

Doolittle  Him  Co.  Limited,  and  .Southam  MnrfdV'PfC'bidmitqltheAloncionCimstruc- 

Press  Limited  :  L'di  ^  I' •  C.  Kobiusou,  mayor  ol  Monoton  i  I'l  older  o!  ttic  Board. 


PregB  Limited.  ;  ‘ ^  .'lon'-Mon 

- - - ;  and  Ollier.^.  1  he  tarm  at  Alud  Creek, 

Lieut-Col.  F.  W.  Fisher  arrived  in  Fitisfland  ;  CoverdaJe,  is  faktm  ov'er  The  authorized 
this  week  on  a  Short  business  trip.  capital  is  -^OO.OCiO. 


E.  r.  UEBPEN. 

•SffiVTp.r: ^r  22nd  OotobOr  1912,  ^19-20-22-^*1) 


Tlir.  FINANCIAL  TIMES,  MONTREAL,  SATCRDAY,  NOVEMBER  2,  1912. 


STEWART,  B.C 


MrwiH't  is  the  inosi  .\ . 'vi litrlv  ci  I'dii  •m  < s  AVcr-tcriP  c:<i?si.  :iiiil  ooniiriainl;.  Ilio 
•Mtcv.-a'v  Id  ilid  liitcTinr  I'brdii^li  tile  Diar  UiviT  I’ass,  irio  thn  Valley  of  the  Xa.as.  tbe  Kreaiest 
■lied  ol'ayririilliir  il  land  in  llii'isli  Cnlnitilii.i.  Tin-  cMcnsion  of  tlie  Canadian  \ortli  Kasleni 
Kailn  'ep  (s  sni  xe-veil  froin  Hie  end  of  Menl  ]*•  miles  from  Stewart  to  the  (irontid  Hot?  Mountain 
\nl1iraeite  f..al  Helds  cora  J  ill  id  siinari;  miles)  niakiiif  tlie  .shortest  and  best  route  from  tide 
naler  |.i  I  he  tield  .  sientu  i  is  iileally  siliial.  d  and  is  an  ii]!  to  dal.  i.ovn  with  (traded  streets, 
water  works  eleeirie  liprht.  ete  .  and  imsaesses  a  fiiiiire  that  warrauts  the  invesli(;athjn  ol  every 
tliinUin;'  man  -  -Write  f.jr  mformatioti  Corrt.spondeneu  sclicitcd 

STEWART  LAND  COMPANY, Limited 

also  1  iHI«  .-dim,  SlIiWAIfl.  IS.t  . 


I.  ’I'lli’  e\irellie  ili\ersil\  III'  tile  |)li|  HI  lit  I  ioll 

\eiilll  Inter-  |■e(|lli|•|•lln  lits  id'  tlie  tdwns  of  the  ( 'a  nailiii  li 
1.  In  lil  lor  the  West,  anil  the  I'lltilny  of  preteiitlillf,'  that  :tll 
■  I.  I'ltiee  last  I  Inf  i '.iii.'iil:i  requires  i'  .•ifrrietiltnrists  .ainl 
'  .  anil  was  ;t  I'eiinih  ilontestje  servtuils.  are  a/jtiin  sliovMi 
hv  that  tteenrate  tnirror  of  the  needs  of 
.ere  i'  in  eon-  W(  sierii  ('tnntda.  the  (iraud  Trunk  .Sy.stein'.s 
e'iliihitiidi  of  i|U,irt.  rly  liiilletin  of  liiisiness  opening's 
odueed  with-  •ho  linndred  difl'erent  trades  tind  professions 
s  where  the  iff  i"  I'eqiiest.  ei'tdi  at  from  one  to  twent.v 
preelpliatioii  dilVereiii  loealilies.  The  more  ordiiiar.v 
^  I  aiL'e  ''  eoiintry  tire  \  er.\-  wide- 

I  iV...i.'.t  spn  ad  and  tiressim;;  the.se  inelnde  ueiieral 

il  I  est  di^-  tiiills,  Idaek 'iniths.  Iiiitelnrs  and 

,.'t'  ii!'i  ,vi,r  *■>'  1  litre  is  also  .a  brisk  demaiid 

f  111.' 'll  St  l”■"•f^sions.  .Sehool  teiieher.s  are 

.r..  i-  easjls  lirsl,  hut  doetorsaild  drm'f.'i'ls  l  ollle 
'v'csiim-j  we  •'  P''"l  f'  "ll'l  Dentists,  lawyersand  veler- 
,  itiarv  siiiK'eon-  are  in  less  itnivers.d  ri'iinest. 

i'Va  ''f  111"  •’’■dii’ii  towns  .are  iiisistetitly  eailiint  for 

r  'is  'irr  \y.  tka  -s  imik'er  while  niilliner.s  are  w.anted  in 
'll.*  kalf  ill, at  niiniher.  Only  one  mnsie  leaeher 
i  -.i'  r-  I  ,i-.  I.'.  '  ailed  for.  and  Imt  two  newsp.aiiers. 

.  '' '  ',1  ,  'I’li'  ii'  are  huweter  ooenillKS  for  -i.N  photo- 

'■'I  I-"  .  I  i'.  tfai  lo  v.  and  live  niiderlitkecs.  'I’ wo  pii'h- 

'  '*  'v  'lii'el'  'im-  ''’Win  look  lor  an  tuilomoliile  qiirtitfe  and 
'.'l  til  I'l.  II  tin  eipnd  iiiiniher  are  hatikerinif  for  a  brewery. 
V'  "r.*  .Maimfaet nrinir  is  reiiresented  b.\  boot-  and 

.  !*!  |"||".  shoes,  ptiper  boxes,  brieks.  brushes  and 
o  .^|||||»  II  eemelll  bloeks.  ehee'i'.  eitrars, 

.  ■  .  ,  ejiii  hes,  eiird:i'.r|.,  j|-,)]|  jmd  si|.,.|,  powd'-r 

ii/ii  I""'  works,  p.iinl.  sheet  meliil,  .sii.ap  and  siiireli. 


[ii.r..\  1,1  'i'll 
-farinimr  ( 'oie.r 


We  own  anil  offer  the  unsoltl  Italanee  of  S' ,  short  (crin  Second  Mortttaiiu 

|{onds  of  the  I’arific  Investment  < ''irporation  Limited,  intcre.st  pti.vable  January  and  July. 
Write  for  onr  lists  of  W  estern  .Securities  payinjf  dividends  from  7  to  12',, . 

WOLVERTON  &  CO.,  Limited,  Tf: 

.MniiluTN  ^‘nn<uii>rr  SIimK 


We  are  iilaeimr  moiie.v  for  clients  on  lirst  mortk'ui.;e 
on  ini|iro\ed  \";ineiHi\er  Ueal  LI  tale  based  on 

A  '  of  tile  t  tiiiuitiuii 

'  k'  ,v'l,ieli  yields  froiii 


il  ni|  III 


8  to  12' 


o  jiurcliasni'r  oyreenumts  «>f  sale 
whii-h  net  them  from  -  -  17  to 


ItefereiK't — tt.v  I’ei'iiiissiun,  Htink  of  No)  a  ISeolia,  A’aneouver 


H.  BROWN  &  CO 


IJ-t.t  Flack  ni'jcl. 
Vtinoouvcr,  H.C. 


b■■l!ind  thejr  .>w|i 

d  "f  iiaii'liim:  liiiii'lr 


(  'orrespondi'iiee  Stilieited 


(  RIDE  RUBBER  WEAK 


'I'lli  i  riid''  riililter  m.arkel  lite  been  very 
weak-  diiriii!?  I  he  jmsl  few  days,  liiifh  frrade 
I’iira  riilibi  r  beinp  quoted  at  81.01.  without 
any  liea\\  Imyine.  Itesl  pr.ades  of  planln- 
liiin  inlibi  r  are  qinileil  around  .'^1.0.'!.  The 
pri  1  n  1  jiri  -e  of  I’ara  rnliber  repn -eiils  a 
il'iline  Ilf  I  eenls  friini  I  lie  lii'_rli  of  the 
,\e;ii'.  while  I  lie  plantation  rnbbei-  is  olf  II 
C  l  If  Ironi  I  he  tup  lijpire. 

(iiii  of  the  priiieipal  reason-  I-  the  nii- 
noial!;.  Ina'\'  ain-inin  of  plantations  in 
I  iiiolon  rile  a\erat;e  fort  niylil  iy  ;ieiilicin 
ran;?''  Iron!  silt)  to  ‘1(1(1  ton  at  the  pn  seif 
tiiii".  while  a  year  ayi.  from  100  to  .'lOO  tons 
Wit-  till  ;i  \  er:0-''e  i  itfrii  II?''.  Market  e\pi  r) - 
I'redii  I  Sl.onf.ir  |’.■l|,•|  yr.aili  s  iierore  loll'.?. 


AloiiA  the  fiKAXlf  TRI  NK  IMf’IFIC  BAIi.WAY 


III  (met-  ol'  IdO  yert\s  and  iipw aid.s.  Siiitill  ea-li  iiavineiil. 

Kasy  TeiJii-.  'riTDOS  Ct'ARANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 

'■'s^''.Vo(;.«V",::itV’'  Motroivdilan  Buildiii«.  VANCOrVER,  B.C. 


A  Safe  Investment 


1. 1,  n  '  '  :  i  ■  Ol  :  oj'  I  lie  i  '  bl  i  loll 

!  In  .  i!''  .  1  I  I'l'O  ,  i.oi  for  a  S'J..'Ol  I  l.’nnihy 

ii|,  laii'inr.  I’lli.  ua  for  Ih.-  In -I  bn  hel  of 
(Ih  ilai'i  .sprinp  WhiaO  and  ilie  '■oniiielitiou  | 
In  ■"  a  -  op'  ll  111  tbe  wiirld,  The  wiim-'r  wat  ' 
till  li  Holmes  from  near  h'a.vinoiid.  .Mberta,  ! 

q,.,.  aii'l  a  itf  er.- .(,;im  I',  j. '  ur'- of  Ids  win  was 

oial.  •  H'*  rs'-l  lli-ii  I  j...  . 'I  iroi.i  wlii'-lilhi  •'.  Iiea,l 

’the  ■  ll'o.ili.-'  d  wa  obiaiiied  I'nori  .S|.;ro.r 

111-,,.  W  In  eli  C  . if  ioisl  hern.  Sa-k..  v.  in.-  e  A i a rq lie;  , 
fi  ’,v  I  ''Inal  oblailled  lie-  pri.'.e  of  ,s  I  ,000  in  fold  I 
nth.  '-'O  'N'  w  A  uric  last  \  ear.  In  pas-inc:  it  mi'.'-IO 
IlH'i  '  k'‘  remark'i  il  tlial  t  In  )•'■  ’.vere  IfJ  ••lOr'es  of 
liai.i  Ma:i|iii  wheat  alone  in  ilii;  eoiiipeiition. 
ii...  V,  iii'-h  '.'ol  s  to  -liow  the  raiiidii.i  with  wliiell 

■  HI,!  thi-  in  \.irl'  ;y  i-  .•oniinn  inlo  faior, 

I  ...I  T"  li|..,:  i-.i-i',.  I'or  a  Di-triel  l•■.,lllbil  v.as 


Where  The  Financial 


Absolute  protection  for  your 
written  reeords,  books,  eiiiit raels, 
storks  and  111  her  \  alua ble  ]iaper.s 
i  surely  a  .-afe  iin'estnicut  for 
.von  to  make. 

■\  on  i-aii  idilain  sU'  li  securit.v 
villi  a  Dominion  Fire  -  IToof 

bale. 

\\  1  will  take  \  our  old  .safe  in 
ptiii  |ia.)  inenl.  W  rite  lor ealtilin?, 
or  eall  to  see  ||s. 


IN  MON'i  ki:ai.  : 

WlVD.'sOi;  ritiTFI.. 

(.•riil-A'.S  lioTFI. 
i'KFFMAX  S  tl(tTi;i,, 

(•(»I,'(»\A  IIOTi;ii. 

l■l,.v<•|•:  vi<;i;k  ii(rn;i, 

ST.  i,.\wi;f,\ci:  iiai-i.. 

AH  ID’IIVS  M'lWS  ST.NXD,  (leii- 

irai  Post  OIMee. 

J’llFLAN  S  P,(i(iK  ST(ii;i:.  t;:7  St. 
<  'at  lieriin-  W'e-l . 

MIM.oVS  HOOK  STolD';,  J 1 1  si. 

Calherini  St.  W'est. 

1511, L  M  il  s  NFAVS  STWIi.  JSJ 
,S| .  t'athirme  .Sin  it  Wi  t. 

,s  A M  T  I  r  :s  \  (.;  \V s  ST  .V  \  D .  .’v;7 

Dleiiry 

(  FIAI’MAN  S  BOOK  sTob'F.  .Mi: 

St.  Catherine  Street  AVo  t. 
sn  FAX'S  NFWS  STAN  I,'.  Orein 
A)  I  mil  . 

(iol.DIN'ti'S  N'^:W  s  s'l' \  \  D,  Wiud- 
.  or  a  lid  .SI .  ( 'a  I  h' cin'-. 

M  ADI.OWSKI'S  XFW'S  STAND, 
St.  Fraiieois  .Xa'  i.  r  and  Xoif' 
Da  me. 

FHIFDFJFD  S  XFWAS  S'l’AN'D.  St. 

■  lame,  and  Alcfiill. 
S.VMAIKTT  S  NFW'S  STAND,  'JO.:, 
Bark  A'e. 

KINki's  NKWS  STAND,  J7  Bt-  urv 
Street. 

BOXAVFN'Tl  RF  STATION. 
WINDSOR  STATIOX. 

FFVIS  XFWS  stand.  Mount 
Koval  and  Park  Avenue. 

A.  A  h’SFXAI '  fi'J',  121  Park  Avi.  iiiie. 
CAMPBFLF'S  NFW'S  STAND.  St, 
Viateiir  Street. 

MRS.  XO K Rf.S,  Cv  pre.ss  .Street  Xewt. 
Stand. 

MjKS.  FOIvD,  'SI  Peter  .'Old  'St. 
■lames. 

MRS.  CAIIAN.  tinardiaii  lUdt^..  St. 
-lames  Street. 

S.  Fl{\',  X'ieloria  Ave.,  W'et;| mount. 


THE  (  ANADIAN  FAIRRANKS-MORSE  COMPANY,  Limiled 

III  .sc  -Faiue.s  .StveeC  MONTREAL,  gue. 


(New)  FREEMAN’S  HOTEL 


,  In  (  "II".  a  pr'.'.'rraimn'  "f  l.Ait 

p' aki  r- .  and  all  I  he.  >  l.iqiiene'-  had  to  he 
liaeke.l  iiil'i  !  .lay.-.  Then-  .  rn  repre  .i'n- 
tali'. ■.  fr 'i.i  (’lima.  .lapan.  India  aie!  I'er- 
la.  -..I.;'  a  tr- On  a  iinnibi  r  of  i  hi  ( 'oii- 

iiien'al  i  .  >ii  ii  1 1".  ■.  The  Almi-lir  of  .A-ari- 
enltuie  lor  ('aiia.la,  lion.  Marlin  Burrill, 
wa-  lakiiie  a  ver.v  (irofiiuinl  inlere.-I  in  the 
proet  i  .lini,'...  Till'  ,Mini-.ler-  of  .Ayrieiil- 
iin  tor  fi  iii-.li  < .1 1: in bi.i .  ,\ I lll•rt ,i ,  Sa  l:ai- 
'liew  a  II  ail-'l  MauO'dia  with  I  lieir  il.piilii"? 
alwioi  'l.  an  !  a  M.irk  Twain  woiihl  .-ay, 
;le're  wa-  a  large  out  put  of  foreign  l■o1!l■■'e 
nnifi  .s.H'-  and  agrienll  nral  i  Xpert -.  -oiiie 
III.'  i, n ndn  il  m  l  tie  i ii)  oiee. 

Not  .M:iny  Eiirinei's. 

■|’!ie  ;i  1 1  eiiila  nee  "a-  lai''?i',  ihoie'.li  the 
■o  I i  iiihinee  of  aeintd  f.'O'ini  r ;  1-0:11  par.'i  • 

livily  -iiial!.  It  i:.  no  doubt  -ni.-iller  tliaii 
o  \  ..iild  ha'e  tii.(.|i  liad  it  not  b^.■•a  I'oi-  1  li,. 
'.Ol  I  lire  liiii'?  in  tin  ( ';i  n.idi.in  \Ai  .1.  It 
mav  be  a-ked.“if  it  is  not  renehini'  the  far- 
niei'- what  is  I  hi.' good  of  :dl  I  In- c  xpeii-e  and 
tn.iib!e'.’'’  -Old  (his  is  a  very  |ieriineni  ipir-- 
lioii.  The  fact  that  there  are  many  bank¬ 
er-  tuid  oltii'ials  of  lo.an  eninpaide-  tin  -miI 
and  taking  .a  deep  ilitere.s)  in  tin  proei  1  d- 
iieg-  I-  siin-lv  \er,v  -ignilieani .  It  puials  to 
till'  f.'iel  that  the  liiiioieial  and  eonoin  reial 
inieresls  are  awakening  to  the  inee-sit? 
of  more  tool  belter  f.arniing  if  iln-ir  inii-ri'sib 
are  III  be  pruteeled,  ;o)d  they  are  1  vidi  iilly 
willing  and  anxious  to  iinonote  any  .-.i  lienii' 
V  liieh  Inis  for  il.'i  ob,jeel  the  ;-pri  ad  of  -iic-h 
.1  iiropa'-anda, 

V\  hill  il  Would  no  iIihiI'I  lie  niie  li  b.  tter 
if  all  I  he  ftirnii-r.'.  eonid  he  ga  I  lieii  d  logit  hel¬ 
lo  listen  111  the  addri'-ses  and  lake  p.-n-t  in 
till-  ilisi'u-sion-.  ne\ ert  hi'le— ,  groat  in- 

len  .-I  will  be  aiiHi.-ed  In  fa rnii ng  eo m m i| n  1- 
'ii  s  I|\  the  pnblishint'  of  1  tie  in  v,  paper 
ri  port  .  of  I  he  ai'l  tial  iloiiig.-.  of  tin  (  ■oll'.■l■l'  s 
and  later  of  the  In  -I  and  lin.-t  pr.-n-i  i(':d 
of  the  nianv  tiddri-.-si's  deliveriil. 

The  ( ’ongress  !■.  a  eostly  thing  to  Inil'I. 


ST.  JAMES  ST. 
tlperated  by  Freeman’s  l.imileti 


EUROPEAN  PLAN 


150  Koonis  -  Hates  from  SI. 50  per  day  upwards.  Situated  iu  (he  centre  of  the 
Business  and  Financial  district,  a  few  roinuteB  from,  .all  Hailway  stations,  Steafliship 
landings,  places  of  amusem.cnt,  etc. 

I ,  ,1.  CALLAGHEK. 

Pres,  and  Gen.  Man, 


ec  W  il'..ies,-lli 
;!»t  .SliMightei' 


■ai'  vai'.-mr  '.iinl  •so.  1  ...oin  .  , 

■  it  i’l'DV  icf**  I  I':  W’  t  A  *  V  It  :i 
iM  Iill'l  «•  li'-Mti::  t*l  .’*!! 

dI  pr'tpi-ri  > .  w  Ip.-ij  i-.  I’n’ii''  1\ 
A  our  jJi  p'l.,  tl 

MitJ  T-'PI’llI  »F*  l:i\ 

Jiit-t  •  c  ■••f.-t '  p..iit|i‘i;f,' 

M'.Ul  Jr.' A’*’  jn.\'  si pj  'i  .•!  1  It  111 i'Di 


TAYLOR  SAFES 


i;>  a  .S|,,.a  L'il  C,>ri  es|t<»iHieMl . 

\  01  VI, n.  I!.(  ,  -.Ml  im|iorlaiit  di'leg.'i. 

lion  from  tin-  looal  Imard  of  Irado  is  m 

\  .-nioii,  I ,  I  hi  -  w  .'"k  at  1 1  tiding  I  he  annua ! 
Apple  Show  llni'e.  That  i.s  the  osleu.ulde 
t'e.-'  oii.  toil  the  real  ri  asiiii  for  tin'  outing 
w;is  I  .  .r,'  .Iiol  bring  , -I  bon  t  bit  I  el-  rel, 'll  ions 
b.'iw'.'on  tin  I'niil  grower,  of  the  ( >  ka  naga  11 
di  trio)  :i)id  1  ho  wli"’o':.';|e  frtiil  dealor.s  in 
\’:i  lo'ie  \  or.  I'liiieg'  htivi  not  boon  going 

Will  In  t’-.o'  ii  till'  two  for  so\or:il  years  nor 
with  till'  iriiil  growing  industr.v  in  tin.' 
it'll  iioi.  'j  hi  year  man.v  eavlniids  of 
pi'i-'in  .  p  .I'l  ...  and  :ip|.ii'.s  were  left  rolliiig 
on  tin  "l•..ll!lll  and  :  ome  of  I  he  fniil  growors 
Wo,-,  not  low  ill  oliar.v mg  ih.il  ike  loe.'il 
mi'Idl'  im-n  w.ie  III  a  gn  at  pto'l  re:  poimibl.- 

a-  tin,)  -ki' I  il  fa  \  ori  I  ism  to  fruit  froni 

aoo.|..-  I  !|.'  bo.'iior.  al  ■'>  tlnO  the  tr.in-pol'la- 
t'oii  anil  IS  ■ ,  ;  iliiO  i.iii  f:ioliili.  s  ,'uol  oliar'?':. 

It;  .  '..r;  in  1  In- •..■.t  r'li'e.  .V- om- 
'fo-  I  r  joe  .. .'.  i  It.  "I  In-  fruit  '.'.rower:'  of 
P.iiii  II  < '..ill li; i li.'i  .'ire  1  n.g.'igi  d  in  the  hopi- 
h  ;■  s  !  a  -  k  oi  11,.;  Il  I  i  iig  :  n  i  noii.s  frei./li  I  1:0  e-  and 
1  I  m'l  ■  o;i.'i ' la .' il  00 :i;  p.'i  ni  .  and  n n '  d  1  lio so 
I'...!  liii''!::'n  :it.  'rom.iio.i,  li'ii;;  gi'owing 
■.  lit  f.  ni:i''i  a  -  i'  :■•  a  .  1  i'ii",'.'li!i;'  ir.d’nlv  ' 
i"  i  ill]  ii'inoi  w  Ini  .'a  n  a  f'lii'd  t  O  imbilg" 
..  .11;  '  j'.  a  i\  .  In  1.’.;,  .  "  'i'ln'  I',  j.:;  ot  t  Iw 

\' i:ii'..::\ or  w  In.i. .  i  iii  1  ff.n  ;  ilia'  ijio 


Dne  Quality  Only — The  Best. 
EXtahli.shed  IS.jj. 

BKAN't'llES — AViniiipcj*,  A'aneouver,  Muiitrcal. 


♦  h  AM  LOOPS,  B.t  . 

Rr.i!  I  u  \  r^t.l||vIll 

;i)hJ  I'  iiiani'iot  i . 

1.1  s  ,  '  '■  '  I'.'P'* 


TORONTO  SAFK  WOrtKS  —  TORONTO 


IN  TOKON  ro  : 

KTXG  FDWAHD  TfOTEIo 
PinXCF  CFolPii;  HOTEL. 
t^IiFEX'S  IIOTFL. 

I  KtK.HJOlS. 

PAfiMFi;  hofm:. 

TRADE  BS  BANK  NEWS  STAND, 
MeKFXX.CS  BOOK  .STORE. 
DOM  IXIOX  FXCIIAXCF. 
FOb’FSTFUS  BLILDIXO. 


SUBSCRIPTION  BLANK 


EINAXCIAL  TIAIE8  PUBLISHING  GO..  Liaiitcd; 
J’.O.  Box  lti27,  Alontreal. 


IVOTnJ 


GENTLEMEN:  Eiielused  iiiid 

lot’  vviiieli  teiid  Tito  Eill.'iiieial  Tiaies  for 


IN  gi  KBKr: 

CJIATF  O  I  KON  l’FNA<’. 

I'k  LAXtlLttl.s,  21  .'si,  .liilin  .Street 


NAMi- 


l.’ry  .'ai'iauig.  a'-  tin'  lion.  M:irii 
(10)10 '  ll  o:.  I .  si 'll  pl.v  nii'.-i  n.  ;i  lii,';ln  r 
of  l■nili\,•oj"n,  .Old  is  tinrefor,'  in 
lira  I'll  for  tlie  hioiiid  .-is  for  iln-  si 


IN  SlIERIUtOOKE  : 

W.  F.  M  \HF1',  W'LUiagtoii  .Slreef 


APDBE'ss 


■  o  '  ..  r.'i  r  .  I  '''oi'o:  n.  Iiioi  iii--'  I'aaee  on 

.  !■'  t.';.  i  i.  ■  '  .  '1'  in-  I'oiii  oi'i  iioi'  1 11  \  1  ''not!  W  'i; 

'lolil  In  hind  elo  I'll  oi.i.r-  bn!  I  i'e  followin'? 
.00101.  in'eiiio.io  w;i-  i;i.'‘'i.  .'if:  ■  r  w.'i  i'll  ;■  ' '!  lie 

■-'lit  gi'ov  i  tr.'tdi  111  ( d<a).ai?.'in  Akilh  y 

ti;  I'.'tii'lioi.l  a  point  w  In  ii-  il  i.;  l•;)tlfro!ltt  d 
i.y  tile  ii..'"t  of  yoiiio?.  nnorga  e;:'i';i  indu,';- 

■  !■;.  oionpi  ling  with  a  k'ii'ge  t'x poriei'oed  one 

m  the  of  W'.i.  hjn:'.ioii,  v  lii'-li  'l.jto,  not 

'iiw'iitite  ioe  riploy  ;-langhter  murla  t  method.' 
'a  efiish  a  inittmial  eiimpetilor.  Them  vv:i.s 
otii  one  .'iifinii'iu  at  the  elo.se,  vi:',.  organ- 
izat  Ion  Ilf  all  I  he  pov  er.s  in  l  he  \  iilley,  a  eom- 
111011  aaleii  orgaiii/.alioii,  so  that  Okanagan 
I'll"  I'fs  should  not  I"'  found  I'oin  I'eting  w  it  It 


tt.'csBmrd  Lr 


IN'  O’l’I’AWA 

CIIATFAU  I.  AFBIEi;. 


NOIM’lfEKN  OHIO  IRAt  !’!t>'.. 

'I'lie  Xorlln'ru  Ohio  Trai'lion  and  l.igl 
< '"iiipaiiy's  gro.ss  earnings  for  tin  wee 
"iidin;;  Octob?'!'  ’Jlat  'vere  •'?  l.'k.  ino  ,57,  a 
on  rease  of  Sti.’ihlk  lo,  and  from  .Itoin.irv  I5 
82, 021, loo. Alt,  an  iiiereiise  of  81.*'>'..57i).'.l,s, 


.Subsi-ripliuiiK;  In  raniida.  ,<2,00 
■la  6(1  fur  MJ  iniinihs.  In  i:.  S.,  ?.>..’■>()  a 


a  yrar:  Jl.g.,  for  six  moiHhs.  Ill  firoot  Mrilain,  8»  a  year; 
vr.ar:  ^l.-VO  for  six  months. 


IN  AANCOLAEK 

HOTEL  VANt’orVLB. 


Make  all  Glittiuc.'s.  DraiL  and  Aloacy  Order.-s  payable  to  the  Company 


AKVllts  HU|iplied  direct  fruiil  Oftice 

„f  Pi.bli.  aiiou. 

AVrile.  for  Term?,  etc. 


I  <’onii)an\.  Ijd..  I.jw  ard  I  h 
1:.  L'l  li  t)'.  Be:-  'l■••o•|  sol 
alion  a  t'.-irni  in  the  inirish  i 
III  a  froiOugi;  on  the  Cole  S 
rt  I '  It  r !  •>(  I 


one  allot lier.  and  a  slmrper  regnlaiion  of 
supiily  !Uid  greater  care  and  vliv-crimimitiou 
i n  pin n) ini'  . 


Mr.  W.  F.  Irwin,  of  the  Domiiiiuu  Boinj 
Coni|>any',s  Vaueouver  office,  has  been  iii 
Monire.'d  duriut?  th?'  enrreut,  w-eek-. 


I 


